
THE TRADE REY1EW.

WORKINGMEN'8 STRIXES AND THEEIR CURE. (

F OR some time back, a coutot bas beeun galng onT
betweeu the irou manufacturera lu the North of

England sud their workmen. When, some time
since, the price of irou became materially reduced, the
masters fouud that they would bave ta manufacture
ai s loss, nnless the cosi of production were aso di-
mninsbed. The workmen refusefi ta accepi 'ower t
wageÉ1, sud struck work, sud at latest advlces stili
maintaiued their position of vluutary iusctivity, aid-1
ed, as they were, by contributions from aiber iron dis- 1
tinct. Now ht is very evideut, that while employers1
are losing the profits of their business, as wefl as a cor-f
tain portion of expeuses whicb cannai be stopi, tbet
mou are proportionately losing mucb larger sums, sud
the langer ibey refuse to work, the greater bocomes
their lass. Iu addition to the loss of masters sud men,
there la also tbe very beavy loss ta the country ai
large lu the stoppage of production, wbile the con-
suiuptiou of food, &., goes ou as usual. The loss lsa a
very serions one, sud witb the other evils resulting1
fromn the conteste between capital sud labour, bas ai-
tracted s good deal of attention lu England, sud mucb
thought sud cousideration bas been devoted to the
subject. Mr. Fawcett, member for Brigbton, lately
made a speech at Leeds ou tbe Co-operative Coal
Company of Messrs. Briggs, lu wblch hie poiuted ont
the great difficulties that surrounded tbe commercial
position of Englaud from tbe unsatiifactory relations
existing between tbe classs of labourers sud capital-
lats, Ho also poiuted ont wbat bie believed ta be tbe
ony certain way of palllating, if not remedying ibis
evil, namely, by the growtb of associations sncb as
Mesurs. Briggs' Coal Company, lu whicb. the intere8ts
of the capitalist sud tbe labourer are ta a certain ex-
tout ideutical, sud lu wbich tbe wsges of the labourer,
if tao low, are supplemeuted by a sbare lu the profits.
The plan of the Coal Company la ta psy, firsi, the re-
gular rate of wages iu the district, then 10 per cent. ou
ail the capital of tbe compauy, sud finally to divide
the surplus betweeu the capital sud the labourer.
This system, it will ho perceived, is as nearly equitable
as auy arrangement cau ho. It gives toalal those om-
ployed lu production, whetbor represeutod by capital,
one of the great elements lu productiou or by labour,
anothor of its chief elemeuts, a similsrity of interest,
aud a pro rata share in the profits. Mr. Briggs stated
that the rosuli bad been not only ta put a goad bonus
inta the pooket of the labourers-a bonus of five per
cent. on their wages-but ta yleld himself, as capitalisi,
a larger profit than lho bad ever before received, even
lu the mosi prasperons yesrs of the colliery's exist-
lstence. This co-operatian between capital sud labour
la only a variation of co-operative workiug societies,
where the men themselves represent botb the capital
sud tbe labour; but, as lu the latter case, the efforts
of the mon are bampered by the smallus of their
means ai the commencement of their uudertaking, we
tbink the arrangement a btter one wbere the capital
is furniahed, sud the men, as lu the case of the Coal
Company above meutionefi, given a certain share of
the profits. They might alao be allowed ta luvesi their
Qgrnings lu stock of the compauy, sud thus give them
a troug motive for the practice of economy sud the
virtues wbicb are inséparable therefrom.

Several very important advautages are ai once se-
cnred by the co-operative principle. Disputes between
meu sud masters witb refereuce t0 wsges are almost
of uece8ssty entirely prevented, sud production goes ou
steadily, up to tbe point allowed hy the means of tbe
company or the state of irado. The mon are perfecily
wlllng ta recelve wsges, which would otherwise ho
low, wbeu tbey are sure ta receive back lu the shape
of profits, the diffrence hetween their nominal wages
sud what they should lu equity obtain. And lt ih ho
remarked, their earnings wil alwsys ho larger lu ibis
way iban lu auy oCher. Eacb man having a direct lu-
tereat lu the success of the wbole, hoe will do bis hosi,
and more work by far wil ho accomplished than
under the ordiuary labour system, sud the jealous
watchfuluess of ahl will prevont idleness or waste ou
the part of any one wbo msy not ho 50 industrions as
thé rosi. Improvement botb lu the amount of work
turned ont and lu the qnality of that work, bas always
closely followed the adoption of the co-operative sys-
tom, sud Mr. Faweitt was ual far wrong wbeu hoe sald
iliat Ilhoi alsuosi believed that the future existence of
bis country dopended upon ibis scbeme. If it ho not
extended, we it dépend upon it that capital andi
labour would, ta a large extent, emigrate from. ibis
country. If capital weutI wbere was our weathl' If
labour a so went, wbere would ho the elements of our
future greatness Vt"

Sovoral co-operative socleties bave been formed lu

BANKINO AND) CMRRECY INi ENGLAND.
TH'E Bristol Chamber of Commerce bave memorial-

ized tbe Chancellor of the Exchequer on the
subject of bauking sud currency. After expre8siug
their opinion that the preseut restrictions ou the
issue department of the Bank of Eugland are wise,
sud that sny relaxation of tbem would only bave a
tendency ta eventuslly raise, instead of loweriug tbe
rates of discount; sud setting fortb ibat tbe lament-
able state of tbe money market was due to tbe fact
that tbe prosperity of the country sud tbe recent
legilation wbicb bad afforded opportunities for abus-
ing tbe experimeut of trading sud financiug iu various
ways ou tbe principle of limited liability, bsd occa-
sioned the fixing of tbe fioating capital of the country
at too rapid a rate lnunudertakings of varions kinds
tbrougbout tbo civllized world, tbe absorption of
capital being followed by discovery of the unsound-
ne8saof mauy af tbe uudortskings, sud s loss of confi-
dence wicb created au artificial, as well as a natural
scarcity of fioatlng capital; the memorialists state
their belief ibat mucb of tbe mistrust sud wsnt of con-
fidence in tbe credit of the country etertained by
foreigu nations, is csused by tbe complicsted cbsrac-
ter of tbe Bank Charter Act, sud the fact of the issue
department being s0 closely conuectEd wlth tbe Bank
as ht is, sud for this sud otber rossons recommend sud
pray ibat serious conideratian may ho given ta the
question of the doirability of taklng the Issue depart-
ment eutirely ont of tbe bauds of tbe bank, sud estab-
Ilsbiug a national issue office on the basis of tbe present
Issue department of tbe Bank of Englsud; tbus leav-
iug to tbat body the imple business of msuaging tbeir
affairs as bankers. Iu conclusion, the memorialiste
consider thbat 1'« one chief resuit of sucb a system would
be ta preveut Ibat confusion whicb. prevails betweeu
currency sud baukiug; misleading tbe public lu
times of panic into delusive belief that anu nrestrained
Issue of notes by tbe Bank of Englaud wauld restare
the confidence bagt tbrougb over-trading or injudicious
leuding; sud furtber bave tbe effect of confiuiug,
simost eutirely, the business of the bankers of this
country to bauking ouiy, whicb would tend ta make
each bsn.k prudently rely lu timos 0f emergeucy ou
Mt owu reserves rather than upon that of the Bank of
Englaud, backed by tbe vague reliance of a permission
to h ta break tbe law at every period of severe trial.",

P]L0PR FW A NT ED,.
(To the Editor o the 7Traefe Review.)

S M,-lu your issue af the i6th Instant, under
the beadiug '. Equal justice toalal," a corres-

pondent makes the followiug statement in regard
to Canada:-" If nover a manufacture bad been lu ex-
" istence, there would stilil bave been tbe same accu-
"Imuistion of wealtb" This gratuitaus assertion,

uuaccampsuied by proof, may be bighly eatisfactory
t0 same, but there are not a few smong your readers
a lutile incredulous ou this point. WUIl your corres-
pondent, tberefore, be kind euough ta demaustrate
by factsansd figures, from tbe pasi record of any
country, the correciness of bis statemeut, for the
benefit of those eutortaiuiug cantrary views, yei
yet willing sud anxious ta be conviuced of the trnih,
ou a subject of 80 much importance?

dTHOMAS."e

BRITISH TRADE WITH B, N. A. P±IOVINCE8.
A.ccouNT- of tbe experts of tbe principal sud aiber

articles of British sud Irish produce sud mau-
factures from the United Kingdom. 10 British North
Amerlos:-
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Canada, but with quite a different objoct in view.
Thoy bave been farmed witb a view to economy of
consumption, not of production, to furnishiug food sud
clathing as chesply as possible to their members, not
to producing the wherewitbal to purchase tbose neces-
saries. We shauld bo glsd to see co-operative work-
ing socleties iutroduced inta ibis country, sud whether
the capital were coutrxbuted by the labourers them-
selves or furuished by capitalists, the greate8t econa-
33y of production would be Becured. We would thon
have au opportuuity of testiug the great question of tbe
profitableness to Canada of producing ber*owu manu-
factures; of deciding wbetber the manufacturing in-
terest should be fostered at the expeuse of other sud
much more importan t interesis; whether oven it would
need auy legisiative help whatever; aud il' the ex-
perimeut sbould prove successful, it would uudoubted-
ly attrsct ta ibis land, wbere the coat of living is rio
low, a large share of both capital sud labour, whicb,
together, are ai the foundation of the material pros-
perity of every great nation.

Nine months ended 30th Sept.
1186 86. lau

Aýpparlsu îp, declaredvaiue £ 159,989 145'w8 183,786Cotton manfacue yards 26,998,921 23,367,322 36,884,192
Declared valune...£ 723,476 552,848 876,18

Featheuwars aud Poreelaiu, pkgs 15,116 10,173 15,334
I)eclared value .... £ 83,M87 89,125 91,572

Haberdaahery and Mflliaery, de-
elared value ........ £ 605,901 554,904 804,9

Hardware snd Cutlery-
Kulves, Parka, &c., declared

value ........... £ 18,576 10,201 2.5,055
Manufactures of ateel or ot

steel and iran, or not wlially
omposed ot iran or Steal, de-
clared value ........ £ 17,776 10,622 14,664

Manufactures ot Germmn
Silver, Britannia Matai, &c.,
declared value ........... £ 153,861 116,1w7 162,088

Matas-
Bar, ÀAngle, Bah sand led

Iran .... l.... ous 25,978 l8,<'3 27,18
Declared value .... £ 233,910 143,419 222,298

Raitraad, et ail seita.... tans 11,245 3,949 23,6
Dectarsd value .... £ 93,150 33,916 190,326

Iran Hoape, BoUler Plates,
.C.............teus 6,51 b,700 1 1,8m0

Declarad vaiue .... £ 75,285 66,130 123,918
Wraught lIeu, etfail seita, tans 10,575 8,082 10,911

Declared value .... £ 194,061 138,349 190,297
Iran Plate@s......cwt 33,042 19,248 49,633

Deelared value....£ 45 '143 M -287 89,338
Sait .......... tees 62,193 77:637 82,882

Delared vaiue ... £ 20,571 26,044 40,741
Waeilen and Worstad Manufac-

tures, letha atfail kinda
Iluffeta sud Kerseyxuereso
weol, enmaixed ar m xed wlth
other miaterials.....yards 2,819,801 2,607,457 4,194,286

Delared value .... £ 410,041 322,3M3 502,416
Carpetsansd Draggeta ... yards 391,771 278,2408572,688

DEclared value .... £ 48,834 33,283 69,066
Weruted. Stuffa af weol anly, and

sud et woel mixed with ather
zaterlahi sud W&lstcaatlugs

....yards 7,886,t88 6,643,v64 8,761,681
.....e.vaue £ 360,046 302,615 401,376

Aie account of the number and tonnage of vessels
entered inwards and cleared outwerds with cargoes
including tbeir repeated voyagesy tom and ta Bri

tish possessions in North America.-
Nias menthe cndsd 3Oth September.
1864. 1868. 1866.

Tes. Tans. Tes. Tans. Tes. Tons.
Frem B. N. A., ntered. .1,292 761,575 1,293 795,083 1,310 782,602
Ta do., ctesred.. 816 448,194 816 479,594 881 518,430

Aie account of the computed real value of the imports
and exports ofRaid and silver, bullion and specie,
for the nine montha endlng 30th September:-

tImporte. Experts.
1864. 1865. 1866. 1864. 1868. 1886.

Gold...£86,517 116,297 142,019 90,192 74,570 73,361
Siiver...£ 9,240 13,040 7,908 ... 8,822..

Tatal]... .£%,757 129,337 149,84 90,192 80,392 73,363

Aie account of the declared value of British and Irish
pro duce and manufactures exported from the United

Kingdom ta British possessions iu North America:
Eîght mauîls ended 3lst Augnet.

1864. 1868. 1866.
£4,544,108 £2,1203,4c39 £5,407,253

QUAItTITIES of goods importefi from British North
America ta Great Britsiu sud I.relsnd:-

Ninermntha ended 3Oth
Septeuiber.

Tlsaber sud Wood- 1864. 1868. 1866.
Deala, Battans, ar ather wued, eawn ar
Split................. loada 849,46858M7,205 404,M6

De do, ual sawu or aplit.... lowis 418,684 455,744 290,203
cern-

Wheat ...... ...... cwt 824,806 292,392 8,789
Wheatmeal sud Pleur ........ cwt 336,658 159,183 26,822

COMPUTxD rosi value of principal articles imported
fromn British North Àmerica:-

Elght mnouthae eded 30th
AI goal.

Crn- 1864. 1888. 1866.
Wheat......i ............. £279,210908,U09 4,186
Wheatmaeai sud Fleur .... 18....l6,049 80,498. 11,413

Timber sud Wood-
lDeal@, BalIsas, or other weed, sawu or

Splilt..............1,106,738 1,215,918 6M6,755
Do do, net sawn or aplitl........1,134,234 1,1881303 787,184

]BANK 0F UPPER CANADA.

THE foliowing la the Report of the Directors of this
Insituion redst tbe meeting belfi in Toronto

st week-
Report a! the Direct ors of the Ba îk of Upyper Canada,

presented ta the Shareholdérs at a special ç,eneral
meeting, held on 7'uesd.ay, l3th November, 1866.
Yaur Directors regret that it bas been necessary ta

caîl a special gouerai meeting of tbe Shareholders, ta
consider the position of the bank, lu consequelace of
its baving been compelled ta suspend specie psymeute
on the 18ih Sept. st.

IlThe pressure wbich led te this unfortunste event,
arase from varions causes.

Il The business of the country, during the oarly part
of tbe summer was grestiy depressed sud disturbed;
aud at a later period, tbe new flnsncial measures of
the goverument caused much anxiety ta the bauklng
establishments of the province-added ta whicb, tho
liarvest ws nusually Iste.

IlThese circumstances combined, produced a String-
ency lu the mono y market of a more sorions character
than bas occurred for many yesrs, reducing the circu-
lation sud deposits of the banks, sud being peculiarly-
embarrsssing to ibis bauk, lu cousequence of tbe large
amnount lockod up iu inconvertible assets. Assistance
ta a moderato extent wau obtaiued from the goveru-
meut, sud ou the 18th September, tbe Commercial
Bank, the Bank of Toronto, Ontario Bank, sud Royal
Canadian Bank, were preparod ta advauce an amount
wbich mosi probably would bave been suiflocient ta
meet the emergency; but, ou ibat day, the Bank of
Montreal relused ta receive Bank of Upper Canada


