FINANCIAL REVIEW.
Montreal, Friday, June 20th, 1913.

While liquidation in stocks continued to a greater
or less extent throughout the week, it must be admitted
that a better tone prevailed than in the previous week.
Despite the new low levels reached by some stocks, there
was a better buying demand and investors seeing stocks
on the bargain counter stepped in and made purchases.
There is no doubt but that stocks and bonds'at the pres-
ent prices, present many attractions from an investment
standpoint. Even if they should work lower, the man
who purchases at present levels, will receive a very
satisfactory return on his money and will be securing
stocks at attractive figures.

The leading stocks on the local exchange closed some-
what higher than they were a week ago. C. P. R. made
a considerable gain during the week, while the action of
the Power directors in increasing the dividend from 9 to
10 per cent., restored a measure of confidence to the
“street”. The annual meeting of the Dominion Steel
Corporation with the explanations made by President
Plummer and the comparative tables which he made
public, were viewed favorably by the ‘‘street”. The
announcement that the Armstrong, Whitworth Company
were about to build a million dollar plant at Longueuil,
has also been interpreted as a “bull” card. The de-
cision of the big English Company to locate here indicates
their confidence in the future of the country. Generally
speaking, the feeling now prevails that the present slump,
especially in so far as Canada is concerned, is but a
temporary one and that the worst is over. While it is
true that stocks have reached lower levels than at any
time since the panic of 1907, it must be pointed out on
the other hand, that business conditions generally are
sound, even if they are somewhat quiet owing to the
tightness of money. Railway earnings continue to show
increases; building statistics are higher than they were a
vear ago; bank clearings for the most part show advances;
immigration is on the increase and other barometers of
trade point ‘‘fair.”

The disturbing element in the situation seems to be
Germany. That country has undertaken some big fin-
ancing propositions, which seem to be too much for the
present condition of the market. Two German failures
were reported this week, while there is a general feeling
of uneasiness throughout the whole of the German
Empire. In Great Britain, conditions are said to be on
the mend, and Wall Street is also inclined to take a
more optimistic view of prevailing conditions.

At Toronto bank quotations: Dominion, 217; Imperial,
210%; Royal, 216; Standard, 217%; Union, 135.

In New York: Money on call steady at 2 to 2} per
cent.; ruling rate 2 per cent.; time loans easier; 60 days,
4 to 4} per cent.; 90 days, 4} to 4% per cent.; six months,
5% to 53 per cent.; prime mercantile paper, 6 per cent
sterling exchange easier, 4.83 for sixty-day bills,and at
4.86.80 for demand; commercial bills, 4.82%; bar silver,
58%; Mexican dollars, 48; Amal. copper 65 7-8; N.Y.C. &
H. R. R, 994; U. S. Steel, com., 53}; pfd., 104};

In London: Bar silver, 26 7-8d per ounce. Money, 2% to
3% per cent. The rate of discount in the open market
for short bills is 4} per cent., and for three months bills is
4% to 4 5-16 per cent.

Paris exchange on London, 25 francs 23} centimes.
Berlin exchange, 20 marks 43 pfennigs.

The proportion of the Bank of England’s reserve to
liability this week, 51.22 per cent.; last week, 51.70 per
cent.

Consols for money and account, 73.
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The following is the comparative table of Stock Prices
for the week ending June 20th, 1913, as compiled from
sheets furnished by Messrs. C. Meredith & Co., Stock-
brokers, Montreal: — Sales High- Low- Last Year
BANKS: est est Sale Ago
Commerce: ¥. hiun ik o 158 204 2023 204 222
Hochelagal vl oin, L il ok B 21550 155 155 166
P DRI waie el sy B ST L e VOIS i
Mexrchants. ;o e e sa ds 33 1875 187 187 192
MolSong s s e 22 1941 193% 194 205}
NMontrealier: Sl o sdes 99 225 225" 225 251
Nationale s ..t o S Agd, 184 134, T
Nova.Seotia: s oo 124" ~:267 =256+ 267 7. 276
50 o ) ARG (IR T E SR e 134 216 2154 216 229
{75701 b T g 135 136 136 136 162
MISCELLANEOUS
Bell TelenCo. 25 5o 435 144 1431 143% 156
B.C. Packers ' Com..% 1. 256 131 131 7 vl 3l
Biaziltan o, i s 1337 893 < 85% 851 ... ¢
AN Car D . L o 141 73 693 70 80
Can’; ' Cobttons: iy 115 33 32 32%
Can. Cottons,.pfdy. . 7 . 341 763 733 761 ...
Can. Convert.......... 35 44 42 44 46 /
Can. Gen. Electric. . ... 170 - 1085 108% 108% '
Can: Eoco., BPfd... va . o 14 91 91 91 S
Cani PAcific 2o e Sis 2149 221 216 2163 2641
Cement,  comii i . 1475 27% 27 273 L2
Do Ride . nt ann D 539 903 883 901 89
Crown Reserve........ 14705 3.563 3.47 - #48 3.20
EYELTOTth 55,0 s e e 897 68 66 67 67% '
Domi Cannersys . o 270 673 65% < 65% 67 |
Dom.-Bridge 5. &t Q77 = =127 SN0 1 es L |
Dom. Coal pfd......... 12 110 109 109 113 i
Dom. Iron, pfd....2. ... 32 98% 973 972 1063 !
Dom. Textile.......... B26h + 817 79"k 80 - 60 !
|7 ) < O T 87 101 100 1003 102 (
Goodwins, pfd.......... R R B !
Hillerest, pidi. 2o 000 .+ 80586/ 86 786 !
Tlnoisrpidl. s e 158 88 87 877 1
Lake of Woods. ....... 102 128 1273 128 133 }
Laurentide . oo et v 219 .- 197% 189" 196  17Z
Macdonald.: ... = 170 . 48 453 473 L[ ¢
Mackayedalisa Dot 8 e £ e ‘
IO ot r e 20 65%. 653 6532 4
Mexican L. & P....... 6. “our 65 88 Bl <
Mont. 'Cottonsit. . <o ve 1 59 59 59 i«
Mont. Cottons, pfd..... 68 100 991 100 ... ‘
Mont. Light, H. & Pwr 2325 213% 209 210} 214 ]
Mont. Tramways. ..... i 130 * =130 130 t
Do. Debenture....... 5500 76 75 75% B 1
NAPISSING. o o ol s 254 900 8.90 9.00 ... i
N.S. Steel & Coal...... 743 74 71 724 95 Il v
BT os s s el Lyl 10EESTTE 2 118 - Tig 1t
91 v B T S S R R 179 116% 113 1138 C
B0 PO 5 T s e 10 115 115 115 C
Ottaway Ly &P vann w434 183 174 182 I
Dby RS S E, 565 20 IS TR I
Penman s td. i o0. 90 53 63 53 r
1 500) e Th Sty BT 15 55 55 55 f
Quebeo Ry b b 75 134 13% 131 t
Rich. & Ont. Nav. Co.. 1607 111 1084 109 r
Sawyer Massey, pfd..... 15 88, 87 87
vt ey s N 219 126 - 124 = 125
Sherwin Williams. . . . .. 120 543 54 54 E
} B Mot o) (s NS RNG= S 13 100 99 99
OO COBTAN, dr s s 2 S 360 125% 120 - 125
Spanieh River. 56, . 1. 325 43 40 42%
§ 19 1ok ) {0 DM ey S e 145 86 85 86
Steel JCorph sl rnin. & 4622 473 43 45%
Steel '@, ot Crtira. i s 85 20 19 19
oA LT s s v /53 86 86 86
Tooke,pfdasteits oo 20 88 88 88
DOrORto DL o v i
FWINTCAL Y e Ghrst 60 104 1023 104




