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at * *i* rial general Hireling whenever the works 
on the Muskoka read wore so nearly approaching 
completion aa to juatify tlie execution of tie- lease, 
lu the mean time, tliere would be an agreement 
signed providing for the Northern (.'oinjuny tak­
ing [aiswusion of the road aa soon as it was in 
woiking order. The report suggested the neces­
sity of augiiiriiting their road iquinnieiit t-i meet 
the requirements of the iurn-awAi length of line, 
and he hoped by tills time next year that the Com-- 
|«my would Lave so augmented its Mechanical 
equipment as to lat able to work the new line 
w ithout disadvantage to the obi. If the nrmqwi-t* 
of the Musk oka road were mit strong, he could 
uot have ooMciited to tlie terms w:hicii lull be.ii 
agreed to, for they were really giving to the 
Muikoka Com]wny, on an average over the whole 
jieriod of the lease, the ordinary profits of the 
working of the line, leas oulv the onliuarv working 
expenses. After ten years of the lease hail expired, 
the Northern Coiii|iany would lie cal lei 1 u(mjii to 
give 45 |ier vent ol the gross earnings of the road 
over to tlie Muskoka Company, only reserving 56 
tier1 fleet to pay uot simply the working exjieiis.0, 
hut the interest of tlie coat of the lo< oiuotire slid 
rolling stock equipment lint 55 per cent, was a 
low average for working expenses, and in fact it 
would seem that the Northern Company were 
stocking the road for nothing, taking an average 
of the whole 25 years, tin tlie other hand, how­
ever, he thought tliat the trafiic of the .Muskoka 
line would |*>**iblv develop itself with greater 
rapidity than that of the Northern line above 
Atlaudale, and lie Therefore looked for eompeiisa- 
tioii for the capital to be invested in the rolling 
stock and locomotive equipment out of the new 
/«venue to be brought to the main line. (Hear, 
hear.) Were this otherwise, he should net Mel 
justified in aw luting to any such arrangement as 
had I wen concluded with the Muskoka Company. 
He believed tlie Muskoka stock in the course of 
three or four years would not be a bad stock. 
(Hear, hear.) Some objection had been taken to 
the length of the rood, and to the duration of the 
lease, tlie Northern proprietors viewing with seme 
regret any («lisible termination of the road at 
Washago." > The value of the Muskoka road de­
pended entirely on its being carried through 
until it tapped tlie waters of Iaikcs Muskoka, 
Joseph, and fcenwnil, and the Northern Conqiany

present Board and of their Mt^cessrrs would be to 
use their poorer to extend tie floniMcrrisl interest* 
of the country, and dqwcjjlly of the city of 
Toronto. It was peculiarly» Toronto railway; 
and he felt sure that Mr. Frink Smith would 
admit that he found in tins I»nJon Hoard that 
liberal spirit which recagntyed the duties of the 
Company; ami was ready to Atllil them to the very 
utmost of their power.

A vbtc of thanks having lieen (assed to the 
chairman, the meeting terminated.

TORONTO, S1MCOE ANI) MUSKOKA JUNC­
TION RAILWAY.

A meeting of the Provisional Directors of the 
Toronto; Siuicoe and Muskoka Junction Railwav 
Company in Toronto, on the 23nl Sept. The fol­
lowing gentlemen were present :—Mr. Frank 
Smith, President ; " Mr. it W. Cumberland, 
M.P.P."; His Worship the Mtiyor ; Messrs. IV. D. 
Ardagh, Reeve of Barrie; C. W. Moberley, Janies 
D. Edgar, Hon. John McMurich, John Turner, 
Geo. Perdrai Kidout, W. jH. Howland, J. D. 
Merrick, Noah Barnhart, Aid. Metcalf, Wjn. 
Elliot, President of the Boanl of Trade, Ac., Ac.

The President took the ufiair, and stated the 
objects of the meeting, which were th receive, a 
ixqwrt from the Executive Committee of all 
transactions and arrangemciife to date, to authorize 
the opening of atock-laioks, kud other business. 
As President of the company, he had gone to 
England, to meet the L4ndou Board of the 
Northern Railway. Tliat I*ar i treated him with 
kindness and courtesy, and flowed a great deal of 
liberality and good feeling to the Musknkr, Cotn- 
lainy. This and other matters would be found in 
the report.

Mr. W. F.-Monro, Secretary, then read the fol­
lowing reports :—

T. S. A M. Railway, )
Toronto, 22nd September, 1870. (

To Ike Proti*ionnl Dirtttvn;—
The Fxmitive Commit t<*> lwg leave to submit 

the following report of tlnir tnausactii n* to pre­
sent date 3—

1. Your Committee, immediately after their ap- 
(tniiitineiit.-institiited a preliminary survey of the 
whole line between Bamr aid Braoliridge, which 
was satisfactorily (wrfomieul by Mr. Is-gge, of

«lia J*vwnni.| —• -     —------------ — — ^g-T V
could not have afforded to lease the road simply ..................... ---- „w., -
from Washago, because the traffic up to that place Montreal, who proeteted Éuqw, profiles, and es- 
wnuld be far less hoiieful than if the line were „f the road, which Were provisionally »(*-
ca fried further. , It was on the faith of the Pro- .irnv(V)
vinvial Government, or some* one else laying th 
basis for the capital of the remaining fourteen 
miles, and on the early construction of the road 
to Lake Muskoka, that the Northern Company 
had approved of the lease. From his owu 
olwervirtiou, he believed that no 1 letter invent- 

' ment of money could be made for the benefit 
of the Province at large than with a yiew to 
bring tlie great territory watered by these three 
lakes into direct communication with the railway 
system of the front and Dike Ontario. I*1 would 
make all the difference of «tiling the country in 
live years, or waiting twenty five years It did 
not require any very skilful advocate to show that 
if that development could be gained with such 
rapidity, a coast line of about 150 miles on tlie 
three likes be obtained, awl the whole district be 
brought within six hours of Lake Ontario, by the 
Provincial investment of say half the coat ot the 
14 miles of line—not $100,000—neither the 
country, the people, nor the Government would 
hesitate, he thought, for one moment to supply 
the funds. It was very gratifying to the Direc­
tors of the Northern Company, and to himself 
personally, to find that the support which they 
had promised to the Muskoka Conqiaiiy at the 
outset had been found to be such as to justify 
public recognition at the bawls of their fellow 
citizens. (Hear, hear.) The Northern Road felt 
that it had duties as well as rights, and those 
duties wen- recognized not only in Toronto, bat
m

ms ncir ir- ..jin..'. ------ ---------.--------- - ,
London ; and he hoped the policy of the

proved. _
2. The location of Mr. Is-gge’s lines contem­

plated a junction wiUi tin- Northern Railway at 
Barrie, a diversion nPtlie direct line so as to beat 
serve the interest» of the village of Orillia, a 
similar diversion in the interest of the village of 
Atherley, and thence a direct line via Washago 
and Gnivrnliurst to Bran-bridge, which were 
adopted with a- lescrvatfJU contingent »}>on 
municipal aid forth coming from the respective 
municipalities.

3. Your Committee sulicquentiy appealed to 
the respective munivipaliii' < lor such assistance aa 
seemi-d tv lie consistent wi h their respective in­
terests in the undertaking and necessary as a 
basis for the capital accouu ; ; and whilst they un­
happy to report that the ci y of Toronto, and tlie 
town of Barrie took dj-finit i action of a satisfac­
tory nature, and that the Uwnshipe of Mara and 
Rama are favourably dia|*>*d toward* the enter- 
prim-, they have to ex] mss their regret that the 
township of Orp, and the village and township of 
Orillia, have m>t recognized the advantages, which 
the company was at .one time ready to secure to 
them.

4. A detailed survey of absolute location has 
Imn completed ; conditional contract* for the 
right of wav, have bw-n executed, on very favoura­
ble terms, ior nine-tenths *f theliue to Washago; 
and in a few days the quantities of all the neces­
sary work* will )«ir reported, and the committee 
placed in a position to make an accurate estimate
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11fully submitted.
|ir Committee,

Fkank Smith, Vrcsident.
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