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per ceufc to tlie «unu.il dividends, on a road which 
could pay 5 per cent. with a track of the teat iron
rail*. - _ , i . .

On road* with a lighter traffig, the airing is 
Still an important consideration. If, for exam pit 
t ic life of an iron rail i* 10 years, and a steel rail 
will only wear out 5 iron rails, the prcsi-nt worth 
of the saving by the use of the steel is $17.37 p« 
ton. Which makes steel rails at $110 *» cheap as 
the best iron raiis would be at $58.63 per ton.

Even allowing 8 per cent compound interest foi 
the us* of money, it would be cheaper'to buy steel 
rail* that would wear out in 20 years than ti> pay 
$22 for iron rails that would require re-roiling in 
4 years. 1

The great increase of saving on curves and 
grades, in yards, and in.other places where thi 
wear is so great that the life of the best iron rails 
is two years or Jess, is shown in the following 
table, which is computed at the prices now ruling 
($110 per ton for the best steel, and $7# for beat 
iron) allowing 6 per cent com [«rond interest. -

The following table is meant to show the pre­
sent worth of saving on 100 tons (about 1 mile) ol 
steel rails, taking the wear of iron rails at 2 years, 
1 year, 6 months and three months respectively, 
and on the different suppositious that 1. steel rail 
will equal 3, 5, 10, 15 or 20 iron rails:

Iron wear. Î years. 1 jesr. 6 months. 1 months
As : to*............St ic* 41 34,860 U Oi.tlO «1 «6,401 4S
As 1 to »............ie.lt» O* It, 191 V* 1 i.iM Vi 1S.V44 7»
As l tola.......... to,cat SJ 17,107 vd 3l,»a7 4V S*;icl So
A» 1 to IS_____ M to,417 41 47,017 SI 60,V4t 1*
As 1 U SO...........15,OS* 01 40.811 W «1.057 10 70,417 07

There are some roads of heavy traffic, but only 
a few, which claim that they cau get a year's aver­
age service for the test irou rails, where the weai 
da most severe. The above tabie shows that by 
substituting a steel rail which would wear only 
five years they could effect a saving which woulu 
be equivalent to au immediate addition to their 
eapitil oM121.93 on every ton, or $12,192.99 on 
every mile of steel laid down. In the extreme 
case supposed, when the life of an iron rail would 
be only three months, and the lifg of a. steel rail 
five years, the saving would be $70,417.07 per 
mile. •

(Commmiat.

•II Hallers al Prtrolla.

(From ear Own Correspondent.
I'ktiwlia, March 21, 1870. 

matters are very brisk here, withOil n 
tiuubust limbus demand for crude. The production ol 
last week was not so great as the week before, 
o.viug to many wells being shut down tor repair». 
The Lawson & Vivian well, on lot 12, 12th con­
cession, is a very fine one, but has ifot yet been 
thoroughly tested. The AlcUougal well, to the 
west, is also rather increasing ; the yield, on 
the average, is something over 40 barrels per day. 
Great preparation* are being wade for t ie sinking 
of a number of new wells in the spring (some 2u 
in all). The daily shipment of oil and its pro­
ducts are about the sa.ue (24 car-loads), but there 
is great lo >s of time in shipping by the broad 
gauge, which is seriously felt by shippers, who 
are talking of petitioning the Great Western Kail- 
way to- construct a narrow gauge on the Sarnia 
branch. The export firms are doing a flourishing 
business, and running their full, capacity. Busi­
ness. here is very brisk, and there is not a house 
to be had for love or money. Lands are looking 
up, and several small Sales were made to actual 
operators.

From 1,000 to 2,000 barrels of crude chsnged 
hands at rates varying from $1.624 to $1.80 per 
barrel, the latter ligure being lor extra.

Fresh-pumped cnudjif $1.624 to $1.80 per brL ; 
tanked, $2 to $2.35; redutd, 21c. to 24c. per 
gallon.

The quantity of oil now in tank at Pstralia is
evtunatod by Me Wyoming >Vn imm at 336, •

i0 barrels. From this must be deducted losses 
shrinkage, Vater, and so lorth, which are 
ously calculated at from 5 to 10 per cent., 
irding to the quality of the oil The parties 
i have the oil now tanked are :—I roe Tanks, 

000 barrels ; Higgins k Bro., 28,000 ; L*ucey 
.Underground), SO.uuO ; LI wood * Parson* 27,- 
)$0 ; North Eastern Co., 2,400; VauTuy1, 7,000; 
Case, 2,000 ; Blackburn k Co., 4J200 ; HiUsdalv 
1B. ukmar), 16,000 ; Lincoln Co., 12,000 ; Norris 
1Catharines), 6,000; H. Prince, 6,000;, Fair- 
ojlnk, 18,000 ; Baxter, 9,000 ; Eddy k Co., 
pjarnia), 1,000 ; Marshall k Goodrich, 4®®® I 
81 B. Hill, 11,000 ; Simpson, l.OOtii; W. Liffdsay, 
7ko ; Standard lefinery, 24,000 i 0. Simfnons, 
1)500; A. Cruise, 900; E. CorycB, 2,000 ; Cres­
cent Co., 2,500.

Toronto Market.
’Trade is generally reported quiet. The move­

ment in imported good* since the 1st January has 
b*cn slightly larger than last year, taking the 
figures shown by the Toronto Custom House as a 

iis. The total importations for the first two 
nths of this year was $763,438 value, against 

43,951, last year. The blocking up of the 
ids by snow, lias somewhat delayed the opening 
the spring trade. .
Produce—The delay in railroading very much 
tricted the business of the week. Wheat was 
settled throughout and few transactions are 
sorted ; the quotations in our price list are the 

"ng rates. Barley sold as follows : 4 cars at 
in store ; 2 ears at same price and 1 car at 

Pea* firm and unchanged ; 10,000 bushels 
d at 62c and other lots on p. t. Oat* are h am­
as quoted. Ryt sold for April delivery *t 56c 
oat.
Flock—Very little doing ; about 2000 bbls ol 

1 superfine and spring wheat extra sold at 
75 to $3 90, the market closing firm. * 

Provisions— Butter dull and nominal as 
toted. .Bacon—There is some demand at prices 
iUh holders will not concede, but ntehing 
ling. Pork nominal as quoted. In other pro- 
lions no movement except in a retail way. ;
Dry Goods. —Spring stocks are now well to 
,ud and the aasortmeul is good. Trade ha* not 

i4rly opened yet, the blocking up of the railways 
the country roads with snow tes occasioned 1 

g*od deal of delay. It is expected that the sea- 
, »n will commence in earnest withiu a few days. 
The opinion of some of the most cautious and 
thoughtful is that an average business will be done 
this spring, that anything above an average is 
nft to be anticipated. Prices show very Tittle 
clange from last year in the leading articles. The 

Irai position of Toronto, as a dry goods mar- 
for Ontario, and the ease. Of access from 

l>arts of the Province, hat led very in any 
cduntry merchants to adopt the practice of making 
frequent visits an 1 comparatively small purchases.

3is mode of conducting the trade'is much more 
«factory than buying from travellers, and we 
re to see it prevail to a stjlt greater extent, 

."ottons are quoted firm. Woollens are with- 
it change from last season ; the demand i* very 
ir and sales foot up better than at tbc ebrres- 
ndiug date in 1869. Dress goods, silks and 
siery, are stea ly in price, and stocks arf well 
d in.
The imports of leading Dry Goods since January 

lit, at the port of Toronto, are shown by the follow
figures, arranged, comparatively:

hojtorU for January and P-.bruary.
186».

oolens^T^:.. 1............. $117.249
ttou».T - - .Cottons................................... 180,549

Seks and Velvets....,.........  33,0/6
Kàncy Gqeds ..........c-.......... 25,744
Clothing”............... 1........ 522

Total -5

1870. 
$130,650 

170,85$ 
26,614 
56,191 
jl,089

$462,140 f $39(1,401 
tGnovLRiLs—The New York marked for sugar 

h*s bfcii quoted easy for the lost few days; but
ta^$r*4'luc wlviws nv* Ou D* a good tf*l

of firmness and it ia believed that price* here 
will lie maintained. The stock in New York on 
the 19th was 89,965 blids and 284,714 bags 
against 52,275 hh-Js, and 46,271 bags last year. 
Other articles are generally steady at the prices 
in our list

The following are from Messrs. Goodekbax 
k Worts Wholesale Prices for Spirits :—

Old per GaURye Whiskey,
Toddy “
Malt " •'

Alcohol, 65 over proof “ 
Pure Spirits, 65

•« jo " *'
“ 25 under proof *

Domestic Whiskey 32 u. p. 1 
«• “ •

<i •« go “ •'
Under 5 barrels net cash,

*->XD
DCTT
rsie.

..$0 83 $0 83

., 0 33 0 83
0 33 0 83

4 0 61 1 71
i 0 62 1 72
4 0 56 1 56
. . Q 30 0 80
.1 0 244 0 70i 0 234 0 66
... 0 224 0 62
to 10 barrels 24 

t cent off.
imports of the following Groceries, from 

the 1st January to the 1st March, at tbs port of 
Toronto, were:—

1S69. 1870.
$29,498 $13,599

Tes, "bUck...!..    2,046 6,889
Tobacco,yuan ufacturai........... ^175 ........
Sugars.,.,1..........:............ 10(376 20 944
Coffee............................................2,123 15,884
Dried fruit and nut*............ . 1,856 968

per cent off, 10 barrels and over 5 rer cen 
The imports of the following (Froceric

Tea, green andi Japan.......
black.

$56,484Total................................  $55,074
Freights.—The following are the Grand Trunk 

winter rates on Hour and grain to the points named: 
—Flour to Halifax, $1.10, grain, 55c. Flour to 8t 
John. $1.02; grain 51c. Flour to Kingston, 35; 
{(rain, 18c. Flour to Prescott, 43c. ; grain, 22c. 
F Jour to Montreal, 50; grain, 25. Flour to Que­
bec, 60c. ; grain, 30c. Flour to Point Levi, 80c.; 
grain, 40c. Flour to Portland, 86c. ; grain, 43c. 
F’lour to New York and Boston, gold, Vt‘c. ; grain 
45c. Weather jiermitting, the Chase and Charlotte 
leave Portland for Halifax every Wednesday and 
Thursday, at 4 o'clock p.m. Through rates to 
England:—Butter to Liverpool, per gross ton, 80s.; 
cheese, 80s. ; lard, 80s. ; bacon and hams, 70s.; 
beef, per tierce, 14s. ; pork, per brL, 10s.

Trade Mrelie*.
A meeting was held on the 16th, in the 

Mechanics' Institute, Toronto, in resj-onse to » 
circular published iu our issue of last week. It 
was attended by a number of leading manufac­
turers, and the subjects of free trade and pro­
tection were discussed at considerable length. 
We regret that we cannot find room for even â 
summary of the remarks of the different speakers. 
A lengthy report on the tobacco trade was read, 
and suggestions were made as to the rates of duty 
that the manufacturers desired to have imposed. 

«The Provincial Association for the protection of 
Canadian industry, was re organized, and a depu­
tation apieinted to proceed to Ottawa, forth* pur­
pose of having an interview with the government 
on matters connected with the tariff. A general 
meeting for the election of officers will be held on 
the first Tuesday in May next.

Tfce Lens fier Trade.
A petition has lately been i»re*nte«l to the 

Congressional Committee of Wajfc and Means 
recently by a large number of th** leMing mer­
chants of New York and the New England 
State*, asking for a rem irai of the duty ou Cana­
dian lumber. The tcaaous assigned in the peti­
tion are •* First—Because since the imposition of 
duties prices of luinter in Canada having con­
tinued to advance, it is plain that the additional 
cost of lumber in the States by such duties has 
been and is now largely paid by the consumer. 
*‘ Second— Because the amount of revenue de­
rived by the Government from tin* source is small, 
in comparison with the aggregate advene* whieh 
it tea pnttutod fa Kta jxtus tff lussdw tot eti


