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TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

The business of the week has been large; a good
demand for securities still continues, and prices
in most cases have advanced.
Bank Stock—Montreal has been firm and in
good demand during the week, with very little
offering; last sales were at 1397,  British has been
sold at 104; sellers now ask 105. There wer
large sales of Onmtario at 100} and 100§; at the
close there were ‘.'1)’: rs at 100 and sellers at 1004§.
The hi,"h ]v" es offered for Toronto have induced
sellers to come forward; sales were
made at 121} and 122, and a small sale at 123;
the week closed with sellers at ]:.‘5 There is a
better demand for Royal Canadian; buyers offer
87%; very little offering. Sales of Commerce oc-
cwrred at 102, which was the asking rate at the
close. Buyers have advanced their offers for
Gore to 42, bLut there are few sellers under 45.
merchants’ remain steady at 109 to 1094 ; there are
sellers at the latter rate. No '\"]v"‘-lw in the
Market; buyers would give par.  For Molson’s 110
i3 bid/ but there are no sellers. There were sales
of City at 102} and 102}, closing in fair demand.
No sellers of Du l'wu]ul--, buyers at 109. For
Nationale 106} is offered. There is a fair demand
for Jacques Cartier at 1074; no sellers under 1084.
Sales of Union occurred at 103§. Other banks
nominal.
Debentures—(anada are in active demand.
“:_trrl'mg Fives have been sold at 95}, Currency
Sixes at 106, and Dominion stock at 105}; there
are a few sterling six per cents in market. To-
ronto are very scarce; no transactions. County
“(“llsﬂ scarce and much enquired for.
Sundries—(Canada Permanent Building Society

considerable
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CANADA PERMANENT BUILDING
SOCIETY.
The prosperous business done by the Ca-

nada Permanent Building and Savings So-
ciety, the largest institution of the kind in
the Dominion, with its £1,039,050 of capital,
and £567,187 of deposits, shows how well it
adapts itself to the wants of the country and
how highly valued are the advantages it
offers to borrowers.
deal of prejudice existed against Building

Some years ago a great

Societies on account of the exorbitant rates

charged and the heavy fines exacted from

borrowers. This prejudice has subsided, for

we find well organized Building Societies,
such as the Canada, are able to keep out
their funds notwithstanding the competition

that exista in supplying the demand for

money. That they are able to find invest-
monu; for their capital and deposits and pay
handsome dividends without any losses of
consequence, must be taken as evidence of
their being well suited to t
country. The Canada Permanent, under the
nkilfnl.m:m:\gmm‘nt of the Secretary, Mr. J.
Herbert Mason, who ay be regarded as our
highest authorityin Building Society matters,

he wants of the

has prng\'vssul with rapid strides until its pro

portions have attained those of a Bank. Last
almost a million of

dollars. : The
mortgage asset has increased from §1,543,000

year its cash receipts were
In 1867, they were $800,000.

| and 125. Some sales of Western Canada Buil.li"g ' of the Post Office * Bank. the l it

those of the previous
us that “ the demand
has been most active

exceeded by $140,
year. The directors

and during the pastifew months has taxed

to the utmost the ofdinary resources of the
Society.” After pa the usual half yearly
dividends of five pef cent. upon the capital
stock, provision wuﬁmade for the “
ment of the Contingent Fund to $50,000,
for the allotment of |11 per cent. to the ac-
cumulating shares, ahd the increase of the
Reserve Fund to 8”,‘.’64. One feature in
the report possesses peculiar interest for the
general public and that is the acknowledged
punctuality with whigh borrgwers have paid
up principal and intarest. It shows that the
country is in a healthy condition when suck
a statement is made by a Society whose opers
ations extend in all directions throughout the

Province.

SELF INSURANCE.

This journal has more than once pointed
out the defects of the forfeiture plan of life
insurance still adheréd to bymym
A man, in nine casés out of ten, is the best
judge of his own ifiterests. It must often
happen that it would be much more advan-
tageous to discontinge the payment of future
premiums on a polidy, than to go on paying
till death, as where those for whose bemefit
the insurance was 'effected have died, or
where the insured suffers pecuniary losses,
and is consequently disabled from keeping
up the policy. Agnin, in these days of
ewigration, men ape frequently obliged to
take up. their residence permanently im
another country, not included in the limits
prescribed in the policy. Im such cases to
compel the keeping up of the policy, or in
default the forfeitue of all interest it it, is &
great hardship. The dread of this no doubt
operates very disadyantageously in prevent-
ing life insurance gRowing more rapidly than
it does even now. .'

In view of these things it is matter for con-
gratulation that th‘"e has recently been in-
troduced, in England, a system which
promises to remedly such defects. The
author of the scheme is Dr. Farr, well known
for his English life ‘tables. Its general fea-
tures are that the insured has the privilegs,
on deposit of the policy at any time after
payment of even ouly one premium, of draw-
ing out, either as &loan or as a surrender-
policy, nearly one half of the total premiums
paid. On the backof the policy when given
there is endorsed & table shewing the sur-
render value, and & table has also been pre-
pared by Dr. Fasr and published, shew-

to £1,818,000. Notwitlistanding the opening

i in active demand ; sales were made at 124, 1244,

ing what will be the value of any policy




