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BANKING AND FINANCIAL.Chapman. The # ibtidy to this Service is at present 

$316,800, of \4nicl Che Commonwealth pays $127,804.
been furnished, by a gentleman inter-

Si - The Bank of France to-day raised its discount rate from 
3 to il/i per cent.

The Union Bank of Halifax lias opened a branch at San 
Juan, the capital!and chief citji of the island of Porto Rico

The West» India Electric fcompany's annual meeting 
called for this month has been adjourned till June 12th.

The Sterling Bank of Canada opened a branch office in 
Montreal on Wednesday in the Standard Life Bu i ding, un­
der the management of Mr. W..D. Harf.

The Bank of Ottawa has opened a sub-agency at Peter­
borough, Ont., under the management of Mr. A. A. Bollings- 
head, managei^f the Peterborough branch.

The “Soo” Line has declared the regular half-yearly 
dividends 0L3Y2 per cent, on the preferred and 2 per cent 
on tin- conrnon. Dividends are payable April 15th.

Mr. W. Caldwell, manager at New Glasgow for the Bank 
• • , 0f Xova Scotia, has been promoted to the Boston branch.

Sweet Ixikl ind promising are the uses of adver- His successor is Mr.^Ros,borough, manager at London, Oat 
,isoment in tE .tot example of banking publicity. At Hardisty, Alta a branch of the Canadian Bank of 
ÏÜ dollars ol[ llw „ir « ..........« ***. « «•» W™ fàXXZZtë vStS'lSS*

S„y. the advim, ooont ot a H„k« Sl„«t. Sir.,lord, O-t, ,«d „«| «.
ladies and chitire 1. Start a bank account. During d, jt {or a banking office, to be occupied some month,
month of Ma*h[ if you bring or send us $4.50 we will 
add 50 cents to 3 , |and open a savings account for you 
for $5. and pay %»>u interest at 3 per cent., compounded 

aj|. This applies to new accounts tytly. 
i caounts.”
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6 hours in H<*olilu. Then from Vancouver to Quebec 
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The doors of the Ingersoll, Ont., branch of the Mer­
chants Bank were opened last week. The new building is a

Mr. G. Carruthcrs is nun-distinct ornament to the town.four times a 
We want* m *' ager.

The Imperial Bank has plans ready for a building to bt 
erected this spring at North Battleford, Sask. It is to be of 

bstantial character, suitable for a growing
1 • • • *

The Monètajy Times is favored with a note from and
’ the Western Canfleries, Limited, enclosing extracts from business 7

an editorial 4hi<jh appeared in a Western paper, and Thc Iak, o( ,hc Woods Milling Company declared 1 
also copy of a retort, which has been referred to already dividend of 3 per cent., for the half year on the common 
in these colunjnsl The memorandum says: “Our dircc- stock, payable April 20th, to shareholders of record on April
Ur(ih7Ued1tBnh Au"" Columns 7^'oÏPX ÜtZ £

importance tofthè whole of the Dominion. A Western The loan is re-payable at par in 1947, with th*
reporter says|infthe editorial referred to, that the “pos- f,jght to redeem it any time after 1922. 
sibilities of this fbusiness, if rightly handled, are truly Tbc rate of discount at the Bank of England was bd- 

” and “the report (to shareholders) is an inter- changed at 5 per cent. A year ago it was 4 Per ce*J- *• 
ti“ No one will have any fault to find years ago it was 2V2 per cent. Tto***^«*"£*

But it would be more to the shows the proportion of reserve. '^ilities 44 P« ce«L
compared with 46.39 per cent, last week.

There are 19,000 women who own stock of * 
Pennsylvania Railroad, which has 6,000,000 'shares. TTn* « 
the statement made by Vice-President Thayer. Almost . 
or, to be exact, 47 per cent, of all the shareholders ot W 

j - ^ - - world's greatest railroad are women. _
The décisif o( thc Boar.‘1 ?f Rj*,lway Commls- Company1brfore °the Federaf (kitcrnnfent for'amendmentt to 

sioners, that [three cents per mile is to be the maximum the winding_up act to permit, it is claimed, of more 
rate allowed ; to| railway companies for all passenger tious treatment of the affairs of the York Loan and W 
traffic e^st of the Rockies, will be received by the public Company. t u r „a4iln Rubber
with approval. The ruling will especially affect Alberta Mr G. W. Stephens, president of the Canadian wST&A4* I« w§l also a reduction

of rates bet*ee|i Montreal and Toronto. Représenta- v satisUctory A dividend of 22-3 P«
lives of the tailtoad companies were asked by the daily declared making a total payment to shareholderslor » 
press whether they intended to obey this decision. They year of 6 per cent, upon the capital stock of $2i.ooo.ow ^ 
naturally reM«î ih the affirmative. It is becoming the At the annual meeting of the Mount Roya .. 
fashion nowadays to harry the railway companies. Company, Mr W. C. x^T‘whitehead, managing
There have-been in the United States man^ flagrant XVJ.ke. gen,lementhe board of *r«t«on
abuses by the l»ge railroad amalgamations. In Canada consists of ^,essrs A. Racine, T. E. Hodgson C W. Trrt; 
the situation is Afferent. It is futile to frame any hard- holm, j Burland. F. W. Molson, and H. M. Marier. 
and-fa« laws if "jhis country concerning railroad rates p C. Shannon was appointed acting secretary, 
and routes. AÎ the country grows and its population A, the meeting of the Huntsville, Lake of Bay$^
increases co(tdi|ioris will change. The Canadian rail- Lake Simcoe Navigatiotr Company. Limited, t e g ^ ^ 
roads have ihefiaterests of the country at heart. If ings were reported from 40 to 5° P-r ce ^ g ^ sdvlDced 
•hey could pay; ,heir expen*, wilh a C.M«. r..e, *!?•**&
possibly they would do so. If the Railway Commis- ,hrfye ■ new boats, including the Algonquin, ^
sioners say tiiat in these days three cents is a fair maxi- jn course of construction, the Iroquois Ihe W
mum, the railways will, of course, acquiesce. unanimously re-elected, with the exception^ yf y/

> Duperow, who resigned, his place Ming , r O Shsw. I 
J. Moore. The officers now are:-—President. C- uTonoV),

j j ««««. Ertyserf I
------  , _ assistant general manager, W. J. Moore, -^aition 4

28th —Dominion Atlantic Railway Co. urer, John McKee, Huntsville. These, with 1 titele **
ayU-^-Rioyal Victoria Life InCurance Co., Canada Mr. A. A. Mahaffcy, M.P.P., Bmcebridge, 
t Land Co., Canada Furniture Manufacturing Co Board of Director».
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