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INTER-MET. DECLINED

. Was Due to R’qu; that Dividends on Inter.
boro Consolidated Prefeded, Opened Way for
Distribution en Common.

(Exclusive L Journal of Commerce.<
‘N.w york, July 9-—Selling of railroad stocks was

with on the opening advance, but sales seemed
“ of professional origin, and in the opinion or
st observers foreign liquidation was much lighter
‘ at the beginning of the week.
it was in Reading that bear pressure first pro-
.4 an effect, and from its opening price of 146%
inpt fssue droped off to 145%, or % under Thurs-
day's closing. There seemed to be a good demand

o recession.
Missouri, Kansas and Texas made a new loan re-

cord. 1t sold to 6% compared with a low of 63
bqn Thursday's market. A considerable quantity of
L fhe stock has come from abroad, where presumably
(he favorable indications in Government crop re-
port have not penetrated.

In American Can there was considerable volume
| activity, and price advanced to 40%, a net gain
" of a point. Rise was based an big war order re-
b cently secured by the company.

New York, July 9.—While the general list showed &
“ jendency (O harden in the setond hour there was =
I coptinuance of pronounced weakness in a few issuen
L i the traders in attacking these found very little
pistance to their efforts.

New Haven declined t¢ 55%, compared with 60%
Tumg close on Thursday and Rock Island lost 2% and
imden new low record by selling to 125. Selling of
b fhe two stocks resulted from the same cause, the de-
[ ¢ision holding that the directors of the New Haven
b are not responsible for losses incurred by the system
b in the acquisition of outside companies. New Haven
aannot tecover from its- directors and the Street
m(erred that Rock Island directors could not be com
ipel]ed to reimburse its treastry for losses sustained
P i the purchase of St. Loltl& and San Francisco.

New York. July 9.—The safe arrival of the Adria-
*fieat Liverpool removed a cause of nefvousness from
© which the market had suffered on'Thursday but in-
{ timations that the German reply would be received
L within about 24 hours and that it would be unfavor-
b able, made buyers hesitate and the volume of activity
£ was light at the opening, although stocks in s-neral
i showed good overnight advances.

Highly favorable conditions shown in Government
:crap report produced better éentlmen\ on railroad
[ stocks and that department of the market was rela
g tively more actiye than on any other rally for some
. time past. Union Pacific opened a point up at 125%,
' Reading gained % by opening at 146%, and Baltimore
and Ohio to 75%, a gain of %.

. St Paul and Louisville and Nashville werc un
| changed.

1 —_— |
| New York. July 9.—While there was an almost |

[ general inclination to await receipt of the German
note before buying stocks, traders engaged in search
E for soft spots and they discovered a number of them
but weakness in a few places seemed to be utilized
t0 conceal covering of shorts elsewhere. There was
f 10 mistaking the character of the selling. It was
professional and its object was to make prices as low
43 possible,
Non-dividend railroad stocks were lhe' particular
objects of attack.
New Haven was sold down to 57%, off 3'%. South-
' em Railway preferred was depressed (o 43%. off 2%
ad Chesapeake and Ohio was driven under 36 for the
| first time.
’ollissonri. Kansas and Texas preferred broke under |
£* and Rock Island also made a new low.
Industrial issues held up well and American Coal
Toducts advanced 7 points to 137, a new high record.
Big profits on sulphuric acid and

EP

analine dyes
Were said to be the cause of the advance.
New Vv
*W York, July 9.—The early afternoon was a

Period of idle w;

A aiting, stocks in general doing prac-
tically nothing,

although as was the case earlier in

the day there were one or two weak spots.
 Qite evident

F10 take advant

b

b dending the py,
Interboro-

It was
that selling was of professional origin |
age of the general disinclination to buy
iblication of the German note.

Do nMﬂlr.upolilan and Interboro Consolidated
] declining tendency, a weak bull account

havi i
unx been formed in them some time ago on the |
tmenl that the inauguration of dividends on the |
erred stock of the latter company at full rate (o]

Which it i |
Hhch it is entitled opened the way for the distribution |
i the common,

WEEK'S CURRENGY MOVEMENTS.
New York,
Brency thig

July 9.— The reported movements of
week indicates a loss in cash by the
™S of about 823,500,00ﬂ‘

8 received from the interior
X 8 shipped to the interior . .o
| Mliona) By notes sent to Washington

Fedemption wos WA TR ‘ 968,000
"‘u:(ﬂ'red to New Orieans through sub-
Gﬂn:rl:: [he;‘ T Sy 300,000
E o nterior .... wroee we .. 1,847,000
oy TTOTS totalled from Canada .. 1,679,000
,, :;)"B t:)isbursemenla by sub-treasury 12,486,000
N Y banks for customs, internal
Rvenye, taxes, ete, .. §o0b ke Luieer 39,574,000
K+ on sub-treasury operations proper.. 27,088,000

P! Sl 10ss by banks

23,662,000

S v THE COFFEE MARKET.

bl 319l;m.o.luly 9.— Rio coffee market uhchanged.

3 e, 00, against 220,000 bage last year.

] 730,ooomgpm"kﬂ unchanged; stock 581,000 against

. lnt’eair 220. Port receipts 45,000, year ago, 38,-

] i rior receipts 92,000, against 44,000.
fxchange on London, 12 15-16d4, up 1-16d.

ks :
: '":d‘nrk, July 9.— Coffee market opered un-

Bid. Asked.

--------- 7.00 7.05
..... A T S 6.56 6.89

o T SR ST 1 ' 6.97

et SR PP ¥ 7.20,
s Gy SRR TN

Vir s 4 EAAEE e A 716

g .  MONTREAL Q)
- Reéported by Edward L. Doucette. \
 Cobalt Stocks:— Stocks:—
Bailey -
[Beaver .., .. 08 g s Asked. Bl
Battag . Ames Holden .. R
Do, Ptd. ....... . (1}
Coniagas ... PR Bell Telephone, xd. ., ..., 140 145 143
Crown Reserve ‘59 B, C. Packers .. J s | n? 14
Faster ... & ¢ Brasillan T. L. & P, .. B4 54 veves
Gitford . " Canada Car .. .. .. .. ., 60 84
Goula . 5 | B0 PAAL ey o SR 98 98
Great Northern “if Canada Cement .. .. ,, ., 2 28
pIEPRrAvVen . o T L AT L 2 PO, pod. . .. L L SERe % 0%
Hudson Bay 20.00 |Canada Cottons, pfd., xd. .. 171 73
Kerr Lake 455 | Can. Converters ... ... ... 34 L] see
Larose BT 55 Can. Gen. Electric ... ... .. 81 9
McKiniey Dirargh .. 2 {Canadian Pacific .. ., ,. .. +.ovs 143Y% 149%
Nipissing ... 5.70 {Can. Locomotive .. .. .. 30 e
Peterson Lake . " sy | | Can. Steamship Lines .. .. ... lh
Right of Way 31 3%1 |00 VolIng Trust ..., %5 Sesssss
Rochestéer ., .. i a | | Do, Pta. . SRS ) .
Seneca Superior . ... ... ... ... . .. a0 9 |Crown Reserve. xd. .. .. - 65
Silver Leaf. .. 0% 3 ) SIR GEQRGE PAISH, : [ Detroit United Ry. .. .. .. 62 32
Silver Queen ... N v 'E'dmwr. of the sntm._ declares that financial co'n- Dom. Bridge 107 120%
Temiskaming ... ... ... ... ... an 3;"‘ ditions fn Great .Britmf- .lru g.oolbi. ,“‘,','h' ﬁnlnml'lnom' Cannera SRR | | 1 e
Tretheway 2 o outlook is not dubious—it is optimistic. | Dom, Coal, prd o8 " Sasts
Wettlaufer. .. - 5 | | Dom. Tron. prd 12 1y 1
York, Ont. . 3 5 | | Dom. Steel Corp : 20 30 208
Porcupine Stocks— ;BHIGAE" WHEAT wus HHM | Dominion Park, xd 120 lf‘: §
Apex o s g 3 3,,1 ’ Dom. Textile ceee we 84 A: al
Cons. Goldfields . .. 7| I]‘s STEADY Do., pfd X 1 102 .
Con. Smelters ... ... . . ...... 105,00 110,00 ;l E ' ‘!':bulmh Superior, xd_.. .. .. “.', ::
Dobie G o 1 7| - j‘go;:w(np:_d Ltd ;: ;'
gg:: E:iinmn ) o l | Chicago, July 9.=The wheat market cpened steady ;Hnllt;x Ellec(r'c Ry .. .. 160 160
Dome Mines o Tl dhng [T Hiinese o fia UG- podiion o evorte °f | Hollinger Mines. xd 17.90 26.50 26.00
Foley O'Brien " - -” further showers in the southwest Rec ehlﬁ.h o nvlni | Hlnots Traction . ... .. o 81
Gold Reef. .. < wheat were small. The more distant deliveries di¢ Do.. pfd. o o 91 N
Homes(ak[' s ': ‘: inol fnflnw July right at the FHIIH.‘«;\\'.lnF lf: the !:;'or- | Laurentide 160 180 "‘
Hollinger . ...... T - ;n able Government crop re|?«wr‘| (mz. ‘-muﬂ claims an | Lake of Woods, pfd 120 . 120
. - export surplus for the United States of 400,000,000 | npo oy 583 83 R
1;':[2::]0“ I‘:" ? |bushels. There were unfavorahle crop reports from | po ey N o o o
MGTRyre: o S " :“ | Western Europe and the cables were generally steads | Mexican L. & P ... ... 48 .
Péat Like 1 , | Toward th(.ﬂ afternoon the markt developed rm:lhor‘M,,m L H.and P 211 216 214
Porc. CTOWN ... ... w. weriiil. - T;« ‘H’u’mnen with all positions moving highet Uf{(‘lanS{ Mont, Cottons . R 51 \ (31
Pore. Imperial <y | VeTe light, owing to the small movement from the| po  pta a9 100
Pore. Pet. "‘ j’ } country and there were more predictions of nnsouleri{ Mont, Tramways ... ..... 220 210
Pore. Tisdale ... ... ... ooooor. . . weather. Do., Debentures 81% 814§ ceeas
Pore. Vipond . ... ... ....... P 5 ‘ Corn was irregular at the start and later became Nluon.ll Brewerles ... ... ‘..“ 9%
Preston E. Dome i " firm with wheat There was not much selling rvn‘:\'_ 8. Steel and (oal .. .. 458 81 #0
Rea Mines = " | the crop report, and shorts and cash houses were fair | Ogilvie Milling 107 L
West Dome & & | buyers. The weather reports aided sentiment | Do, ptd. 113 . 115
The oats market was steady witk pther grains. | Ottawa L. H. & P 120 129 -
N. V. B I Range: Penmans . . 49 82 490
' ) ’ ‘ ’ W Open High Low 2 pm Close. | Porto Rico .. .. .... .. .. 48 4 .
Magma Copper B Asked. | Wheat:- | Frice Bros. R 60 0
7 July 1.083 111% 1.083 1114 1.091¢ | Quebec Ry.. L. H. & I ... 5 10% 10
A""(".”"“" A.""’ """" sN;l 1.027 1,045, 2 1.037% 1.03% | Smart Woods, bfd. .. .. .. 90 8. seeas
k_“””(’"”“ Copper i ("(vrn ishm\‘mlgnn. xd 110 14 113%
:\e“y: 3 Ly . 6% 763 7614 | Sner. Willums w e | B “
B o O Wi o | Sept 3% 4% 4% | Do Pfa ... . ... # ”
5 X Oats | Spanisn River, ptd 35 7 | S
l;ram]\ 5_" ":1 “Iu\\' 1614 453, 48 3 jh‘(Ml Co. of Canada .. .. .. .... 15 14
W ] mea D e
" . Matof 91 2! ' e Toronto Rallway XD . N
SRR L | cowmmommveowos mmew TUUUU
Goldfield ... ... ... % 1 7-18 | Brockville, Ont. July 9.—At the meeting of tha | Tucketts Tobacco PM o 5
S 1'<'hveae board vesterday there were hoarded for un!n‘;:lrj"(;ketf‘ﬂh'ro:l‘mo - Py
COMMERCIAL PAPER. | 4,267 boxes. of which 2,200 were white.  The meeting | “j‘ﬂ: gl = S
¥ ’ | was very dull. there being only three bids registered | : ®
S el e il L Webster opened at 14c. Cook sccuring first call at 15¢. | Winnipeg Rallway .. .. .. 180 180
rule at 3 to 3'4 per cent.; six n]r?nl)ws paper generally No salesiwers vecorded. Boran time: later Cook again Windsor Hotel .. ...... 100 100 Ssiiin
At 3 L0 Sk ipey Conty; thoush it s lunderstong (hm*callod at 1dc, and purchased 280 hoxes, of which 150 | Banks:
sales of some exceptionally choice names are hem:i' were white The other buyers feil fhat ihig price|-Brit: North America .. .. 145 145
effEcted ds dow ds & pen cerit. {“'as too stiff. so the board adjourned without any fur i':ommerco grel RiaeT e 203 03 Lol
| ther sales being recorded. On the curh prices ranged | Hochelaga .. ... .. .. 149 149 senie
BRADSTREET'S GRAIN EXPORTS. }fmm 14%c ta 15c, with possible 14% ¢ ruling. In all |Merchants .. .. .. .. 180 180
New York. July 9.— Bradstreet's weekly grain M.‘(‘nnk got about 1,000 hoxes at the high figure ENfolsond & wa wies ses gt was 301 201
ports h | Montreal - 234 239
LAY COp Kingston, Ont.. July 9.~ At the meeing of the Fron. | Nationale .. .. .. .. . 132% 1324z
This week 8:1625000 889.000 | ¢ cheese board yesterday afternoon there were ! Nova Beotls .. ... ..... 261 81
Liastiweel 9.653,000 1,264,000, rded 1.400 boxes of white, and 535 colored. The Ottawa, xd. 207 07x .
LRI 5,084,000 SLO00Y iie ald &l 156, gnd colnred at 18 13-16 Quebec ..... ilz:!. :;:“ .
S - ROYAl ..ifee oo oo sres
SPICE: CABLES NIGHER; Vankleek Hill. Ont., July & —There were 1,399 boxes | TOFONLO ... oo covees conee "; ::;
New York, July 8.--The cables from the other side of white and 122 colored cheese hoarded. All sold for Unfom .. oo ceeee e een 14 .es
were higher, egpecially for peppers, so much so as 14 0. Bonde:—
to check future business. which should from now m\i P . " Bell Telephone o 061, 20 T
be more of a factor in the situation. Sales of 25 tons, NEW YORK CURB FIRM. Car. Cemient a2 241 2314
white and the same quantity of black pepper were re- New York. July 9 Curb market firm | Can. Converters 80 88
ported from the previous day. There was a fair grind- | Electric Boat common. which opened vesterday at | G ‘Rubiber 88 88
ing inquiry from the gencral list at steady prices. | 5; . 1g closed at 154, sold this morning up to above | can’ Loco . 934
N [190. while Standard Motor stock which started some | Dorinion Coal 9 "
BOSTON STOCKS DULL. | weeks ago at below $1 per share sold this morning | hominion Cotton .. ag 1001, . .
Boston. July 9.—Stocks opened dull at as high as 91, | Dom. Iron and Steel %5 38 5 |
Butte & Superior WU % g g pumored that in order to facilitate its con-| o Fexile A a1 07
U, B, SMelty s v awieme v il Off % Ctruction work the Electric Boal Company has nego- pom. Textile B a7 a7
= - tiated for the control of the Standard Company. at a [om Textile (. 97 a7
COTTON CLOSED FLAT. | price consideration, said to be $20 per share. It i8 o, Textile D a7 S Y 97
Liverpool. July 8. —Cotton futures closed flat. 4 10 p o0 however, that the price mentioned is en- | poocain M .. 99 .4 100
11 points. off net. July-A 5045 Oct.-Nov. B.24d5 | o\ 00 high, as the Electric Boat Company might Lake of Woods 100 10214
Jan.-Feb. 5.36d: May-June 3.50%d. reasonably have bought control through the open |, rentide Co 100 mlu,"
e markel at even present leve Mont. Power ... ..o .eo- (B 2 oo |
ORK STOCKS Montreal St Ry 10¢ 100
NEW Y 1 RICE MARKET QUIET. Snt. TEamy wEs gewesen 94 94
B s New York, July 9. -The rice market here is still ., Breweries 9 102 100
(Furnished by Jenks. Gwynne & Co.) | quiet. though some circles report a fair business Witk | o iicie Milling 100 108
Open. High Sk 140 p.m'i(he domestic and export trade. The distributors are Do., Series B .. .. 100 . 103
Amal. Cop 2% 6% | keing out supplies, but no climbing for the sam- with| po. Series C. 100 103
Am. B. Sug 46% 4"_ the new crop movement ahead of *hein Penmans, Ltd 87 ... 90x
Am. Can 48 L 4”‘&I The situation in the gounth is much the same. New porto Rico 80 20
Am. Car, F. 53 = ;Urleans reporting cleaned rice in falr demand, cspes | price Brog. ... ..e eee eees Ti» 76
Am. Loco 46 '- | cially Honduras, prices heing well maintained Quebee RY. .o oo a0 ween 48 49 7%
Am. Smelt 6% 7 LU I ghicy, WIlIAME + s wovne 97 98
Am. T. & T 120% COTTON OPENED STRONGER. w. Can. Power .. .... 70 10:
Anaconda 34% Bt 24 * | New York, July 9.—Cotton opened up 1 to 3 points, SV
A, T.& 8. ¥ 99% a 20 | from yesterday's close on short covering. The weath- BANK CLOSES DOORS.
Balt. & Ohio 5% e \er in the belt continues favorable and spot demand in Crystal Lake, llls., July 9.—~The Citizens' State Bank
Beth. Steel .. 163% 16974 . _ | Liverpool is good with 8000 bales reported sold closed its doors and surrendered its books to the
Bkn. R. T. 867 A 9774 81 | — State Auditor, following a directors’ meeting at which
Can. Pacific . Mz 1% H‘— NEW YORK EXCHANGE. 4 shortage, said to be $127,000. was discussed.
Cen. Leather .. 11 A7 :‘ ”,‘ New York exchange, $7.50 premium. | : it
Ches. Ohio o 86% o Bou FOREIGN EXCHANGE STEADY.
C. M. 8t. P. ...... 80 Ay 8% sn' SILVER QUOTATIONS, | | New York, July 9.—Foreign exchange steady.
Chino Cop. e if‘m “‘} New York, July 9.—Zimmermann & Forshay quote Cables. Demand.
B8 wp sk opmEe ) ,,,;x: isﬂ\'er 47%; Mexican dollars 36%. SHterling : 51 sw Seefervmses 0;; 5-16 i:::ﬁ
Gen. Hiectric - - s 4% 115 | e Francs ... .. eodiasoses v ...“ g .,aw‘
Gt. Nor. Pfd. | N. Y. EXCHANGE RATE. Marka - %
Inter-Met. ... | Cnicago, July 9.—New York exchange 15 cents dis- Lires 6.11 6.12
LeLr:iO:..'.hl\t:'llr‘.\ TRl b o TR 0 CURB 18 IRREGULAR.
Miami Cop. I 1 e FOREIGN EXCHANGE. New York, July 9.—The curb market is irregular.
Mo, Fac. .. ; 1;% vov | New York, July 9.—Foreign exchange market open- The range |‘n Eiéectric Boat common was from an
Nev. Cons. an 85 8514 |ed with demand sterling up 3-16. . B opening at 159 to a high 01_197 and a last ‘le.le at 174,
New York Cen. 445 5685 | sterling—Cables, 4.77 7-15 to %; demand, 4.76 Preferred stock opened 154, sold up to 173 with last
N.Y. N.H. H o < 13-16 to %. at 160. Standard Motor Construetion stock gained
Nor. & W. .. 1011 101% Francs—Cables, 5.63; demand, 5.63%. 214 pointg to 9%, and later reactéd to around 9.
Nor. Pac. Vi3 105 1053% Marks—Cables, 817%: demand, 81%.
Penn. R. R. ..cc.. o 2% 23 Lires—Cables, 6.12; demand, 6.12%. AMERICAN CLEARINGS, ;
Rep. Steel .. 1143 e N. Y. TIME MONEY. New York ... ... s f 27,“2,”; l,‘“,";
Reading " o 4% 85 New York, July 9.—Time money is a. trifle firmer. Boston o = Loy 424,
Southern Pacific 5% 13% 13% | but not so as to advance rates. There is a slightlyEPhuldelphia 25,562,458 197,144
outhern Ry. 14 . 257 2414 emand, while the offerings haye fallen off | =ty
gnmn Pacific 125% 1253 1“{ ® HH :;::d‘:;;: owing to the report of a’ Freanch loan peng- LONDON MARKET STEADY. i
U, S. Rubber .. 16% . 4;1 59 ing in the local market. Rates re 2% to % per cent London, July 9—Stock markets ilenerally Steady.
U. 8. Steel 7935 8% for 60 days; 2% to % for 90 days; 2% to 3 per cent | Canadian Pacific at 2 p.m. was at New York eguiva-
Do, Pfd. 6% ..;(:,:‘! 65% | for 4 and b months, and 3 per ceat. for six months. lent of 142%.
Utah  Copper $

Year of $19,308. or a Decline
of 42 per cent

FINANCIAL POSITION GOOD

Current Assets. Exceed Liabilities by Over Fiwe
Hundred Thousand—Ten Thoustnd Apprepri-
ated for Reserve—Dividends Depend on
Business..

The annual meeting of Tooke Brothers was held at
noon yesterday. The financial statement for the year
ended May 31st showed a further shrinkage in pro-
tits, which fell to $26,306, against $45.614, the prévious
year, and $98,814 {n 1912-18. The decline from May
1913, to May, 1914, was 54 per cent, and from May,
1914, to May, 1915, 42 per cent.

It Is’interesting to note that the percentage of gross
profits earned during the past year shows an increase
but the decline in the volume of business adversely
affected the net showing. The depression felt by the
company has been the lot of most industrial concerns
during the past two years.

A summary of profit and loss figures for the past
three years follows:

1914-16 1913-14 1912-13.

PEOBIU © & & i iiiiments $20,308 $45.614 $98,840

Reserve. etc 10,000 8.780 i

Balance $16,306 $30.864 $98.840

Ptd. div nil 68,950 60,280
Balance $16.308 *$29,085
Prev. bal 55,211 £4.206

ot oehsded

Total profit and loss $71,618  §56,211 484,208

* Deficit

Although the showing with respect to profits is dis-
appointing the company has retained a satisfactory
financial position. Against eurrent llabilitles of $201,-
922, 1t had current assets of $764,000 on May 31st last,
leaving working capital of $662,168, as compared with
$626,808 a before. Liabilities were reduced
about $42,000, while assets are down léss than $16,-
000. As the company has no bonds, all profits ae-
crued to the holders of the preferred stock, and fer
these the immediately important thing is that the
company keep itselfg in a sound financial position.

The directors wisely, in view of uncertain
business conditions. appropriated $10,000 for reserve
for contingencles and bad debts. That reserve now
stands at $31.138 After that deduction the net
amount remaining to be added to profit and loss ae-
count for the year was $16,306, making a total at ere-
Adit of profit and loss of $71,518. The Interim divi-
of 1% recently declared, will take
$17.260, or virtually the amount carried forward to
P. & 1. from last year's business.

The president of the company, Mr, Benjamin Tooke,
in addressing the shareholders, declared that further
dividends would depend on the volume of trade during
the coming yvear and that the interim declaration was
not to be construed as a resumption of régular pay-
ments

The following table shows the main items of the

year

very

dend per cent.,

company’'s balance sheet for the past three years:
1915, 1914, 1913,

Cash .. ...... .. .. 8 5978 8 4640 § 6818
Bils, rec 37,869 33,080 28,975
Accts. rec. 813,499 435,106 365,683
8tock 301,829 390,414 404,825
Insurance 0F W) e 5,614 6.665 6,223
Plant, ete. ., ., 1,207,207 1,207,260 1,147,380

Total $1,961.207 $1.977,215 $1,988,777
Billa pay $ 144560 § 155,063 § 106,687
ACCHE: PAY: war « & (ot 57,372 71,866 63,718
Div. pay. .. : . 17,237 17,237
Conting, acct 31,138 21,128 21,128
Pfd. stock 985,000 086,000 1,000,000
Lvp. reserve 21,728 21,728 16,728
Com. stock. 650,000 650,000 650,000
P, and 13 oo e 71.518 65,211 84,206

Total $1.961,207 $1,977,216 $1,088,777

The following directors and officers were elected:
B. Tooke, president; W. A. Tooke, vice-president; W,
A. Brophey, managing director; W. §, Barker, sec-
retary-treasurer. Directors, A_ J. Brown, K.C,, W, 8,
Barker, M. A. Dawson, A. B. Edgar, W. F, Héney, F.
C. Wolever

FRENCH CREDIT IN U, 8,
New York, July 9.—Brown Brothers & Company jg-
sued the following announcement, saymg that their
attention has been called to a statement in the morn-
ing papers regarding the negotiations for a ¥rench
for $20,000,000.

“It is true that we have been requested by a num-
ber of French institutions of undoubted standing to
arrange a commeércial export credit. Negotiations
are now in progress but we are not in a position to
make any announcement at the present time, except
to say that the proposed credit {s commercial export
credit with the double ohiject of supplying necessities
of the French merehants and faeilitating the éxport of
American merchandise and is not for purposes of
financing the sale of war magéerigls to the French
Government.

credit

NEW YORK 8TOCK SALES.
New York, July 9.-—8Sales of stocks and bénds 10
a.m. to 2 p.m.:

Stocks. Bonds,
To-day .. .. «» 276,608  $1,549,000
Thursday .- se o0 oo o0 247,660 1,647,000
Wednesday .. oo oo vo vs wvee ool 422,382 1,933,000

AMERICAN COPPER EXPORTS.

New York, July 9. — Exports of copper from At~
lantic ports for week endéd July 8 totaled 3,571
tons.

Since July 1st, 3,977 tons; and for the same period
last year 9,089 tons.

8T. PAUL COMMON AT 78/,
New York, July 9.—8t. Paul common sold 7815, off
1%, and lowest since 1897.

Granby, 86; British Columbia, % to 1% in New
York: -

HOWARD §. ROSS, K.C. EUGENE K. Al

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas Strect, Montreal
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