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PARTICIPATION II SOLD POOL r-r-wm

penal Bank mWILL BE WIDER THAI EVER ' ;11

)F CANADA Various Clearing Houses Will Have Charge of ' the 
Subscriptions in Their Own Localities. Portion Has Been Three Times Subscribed.—Bank- J 

ere in Making Allotment» Will Paver 
Small Investor.

OFFICE - - - TORONTO I forooption of Business on the New 
York Exchange is Under 

Consideration

New. York, September 22.—In perfecting plans for 
the $100,600,000 
the Cl ©airing Houses Ih various localities from which 
participation is expected shall have charge of the 
subscriptions in those localities. These 
House Associations will Invite the co-opreatlôn of 
State Banks and Trust Companies in their cities, 
these cities being central reserve and the reserve cit­
ies. The special committee of New York Clearing 
House is now preparing a letter which will be sent 
to the State Banks and Trust Companies inviting 
their co-operation in same manner as in city note 
syndicate.

It is thus expected that participation in ttie 
Win be the widest and greater than in any co-opera­
tive money movement in thé history of American fin-

The Clearing Houses of the reserve and central 
reserve cities will co-operate with the Special Com­
mittee of the New York Clearing House and with the 
Fôrgan Committee in plans for use of the money.

Members Mast Subject Proposed 
Transactions in Writing to 

the Committee

gold pool it has been decided that- New York. September 22.—The syndicate depart- ! 
ments of J. P. Morgan & Co. and Kuhn. Loeb & Co. | 
have not completed opening the mail bringing bids 
for $106,000,000 city notes, to say nothing of attempt­
ing to complete tabulation. Indications now are that 
the aggregate amount of subscriptions will not be 
known until Wednesday.

Meanwhile It is positively known that the offer­
ing has been a great popular success, producing a 
wider distribution among small Investors khan any 
previous offering of city securities.

In the absence of exact figures, bankers will not

’*W up- . -...................... *7,000,000
ruait.. *7.000,000

Clearing

orders still uncancelledissues Letters of Credit 
the world.

ha. 187 brancha throughout th. 
Canada.

™*°tiabk i. BAN ON QUOTATIONS
i Condition. Resulting From th. War C.ussd

U,",U S.V.™ Drfioit in th................. of the
“ * 8 Buying Orders In Sight.

Any Publie Advertisement Offering Listed Bends 
Should First be Approved by the Committee 

of Five of the New York Exchange.
question of re­
near future has

22.—TheIANK DEPARTMENT Turk, September
0P“"”1 “een^omcSrcon'idered. notwithstanding 

' ** yet ' „ work performed by the Exchange 
'•« very *°° d speculative, commitment, and 
^“ jte Zrgln» of the. that w.re being 

I ,n the account, of commlaaton house, when

i '***- .... suspended. The biggest obstacle to a
of business, as I. well-known, is th. 

I "*“°b‘at lt will impose on the banks. The unusual 
étions rrsultnig from war caused a severe de- 

! OTlS reserves of the banks, and they have not 
Wt ” time to put themselves In the lnvul-

which will be necessary to meet any 
might arise when business on the Ex-

New York. September 22.—The New York Stock 
Exchange Issued the following notice:

Special Committee of Five rules that rule No. 16

branch of the bank, where attempt an estimate of the amount of over-subscrip­
tion.money ANDREW KELLY,

President of the Western Cansda Flour Mills Co., 
Limited, whose annual meeting has been postponed 
until next mqnth.

It Is probable that the portion of the $60.- 
000.000 not taken by participating bankers has been 
more than three times subscribed, 
notes to subscribers, bankers will favor the small
Investor.

deposited and interest paid.
and so much of rule No. 13 as applies to dealing in 
bonds are hereby rescinded.
Five rules that member* wishing to buy or sell listed 
bonds or listed notes at the closing prices of July 
30th, 1914. or at moderate concessions, therefrom must 
subject their proposed transactions In writing to the 
Committee

L: Cor. St Jama and McGill St 
i: St Lawrence Blvd., Maisonneuve

In allotment of Special Committee of

February subscriptions have been from institutions 
or middlemen and no large portion of them is for for­
eign account.NESS IMS I FEATURE 11 

GRAIN MARKETS 1 BEAR DEWS
WELL DONE 8C0TIAI the Clearing House before consum-

MEXICAN COMPANIES mating same.
has done nobly In It, support of 

Following close on It. offer G ™ 
100 tons of coal, comes the announce 
province will send a steamer low „ 
ng to the heroic sufferers !„ Belgium 
to be congratulated.—St. John Tel7

INCREASED ASSESSMENT. The Committer on Clearing House will also con- 
Boston, September 22 —Standard oil Company of J tinue to receive orders to buy or sell lteted bonds or 

New York Is taxed by Boston Assessors on value- j notes. Any public advertisement ofterlng listed bonds 
tlon of ,966.100 ( representing its Boston business), ! should first be approved by the Committee of Five 
which la an Increase of $203,800, or 45 per cent over 
April 1st, a year ago.

hsd sufficient 
1 nerable position

, gitufttion that
is resumed.

Earning* of Two Concerns at Country's Capital in 
Mbnth of August.

A Slight Recovery Was Made With a Slightly Better 
Demand Coming Forward Late in the 

Trading—Corn Was Firm.
and for the time being no circulars should be sentchange 

Hence the attention of the Street is focussed on 
the Clearing

Earnings of the Mexican Light and Power Co. for
The A larger .stock on hand is the 

reason for larger valuation, which calls for a tax pay­
ment of $16.906 against $4.768 in 1913.

out quoting prices.
A copy of the circular Issued September 19. 1914, 

by the Committee of Seven of bond-dealers would be 
sent for their guidance for their dealings in unlisted 
bonds.

August were $740,260, a decrease of $96,518. 
total net earnings were $628,993, a decrease of $84,- 

Total gross earnings for year to date are $6,- 
336,404, an increase over the corresponding period in 
1913 of $124,194.
$4,500,226 as compared with $4,552,115 

In the case of the Mexico Tramways Co., net earn­
ings for August amounted to $848,727.
409 less than the corresponding period in 1913. From 
January 1st the net aggregate earnings amounted to 
$2,400,200, which figure represents a decrease of $13,- 

Figmres are in Mexican currency.

situation, and as soon asthe banking their reserve item, themembers bolster up (Exclusive Leased Wire to Journal of Commerce.)
Chicago, Septemebr 22.—Wheat was offering in 

large volume tb-day by the commission houses and j 
Armour brokers, and prices worked off about 3 cents 
from the closing level of ÿésterday. On the break j Friday total 1,737 tons, and for month to date 11,897. 
demand increased, and part of the decline was re- —............. ...............

way will be clear
It is

for the re-opening of the Ex- 
believed that before this step is taken, 
will be formed to take care of the ex- 

This action will be necessary to

469.4ING LOST WOMANHOOD.
COPPER EXPORTS.change, 

s strong pool 
nected liquidation.
r,ni against" the serious effects of a slump ifi prices 
L a consequent calling of loans by the banks. Dur­
ing the first two weeks of the war Wall Street houses 
received a steady stream of selling orders from tor- 

and a large proportion

ter the world are coming to 
elligently in their efforts

The total aggregate earnings arethe front 
to amelior- 

possible the suffering caused by ,h„ 
>n a society has been formed to g,„ 
s and children of the soldiers In the 
militants are regaining something 0f 

id fn the present emergency._Buff„0

New York, September 22.—Exports of copper since
GERMAN WAR LOAN.

Berlin. September 21 Subscriptions to the war 
loan have reached 4.20.000.000 marks, It Is announced. 
Subscriptions to imperial bonds amount to 2,940,- 
000.000 marks, and all returns are not yet In.

Issue has been over-subscribed by at least 260,000,- 
000.000 marks ($06,000,000).

This is $7.-
SHERBROOKE POWER ANNUAL.covered. Foreign business was lighter and Liver­

pool spot advices indicated less inquiry. Domestic 
flour demand has fallen off somewhat News from Power Company, which was to have been held to- 
Franee indicated devere wheat losses as a result of <lay* has been postponed until next Monday, the 28th 
the fighting and heavy rains.

The annual meeting of the Sherbrooke Hallway &

well as home sources,
remains uncancelled. In the last two 

the selling orders have tapered off

eign, as 
of these still 825.

Northwestern re­
ceipts were somewhat heavier than expected.

Corn sold early, but developed a firmer tone later 
with wheat. Cash demand Is still light, but talk of

weeks, however,
fair volume of buying orders have come in. EXPECT REGULAR DIVIDEND.

New York, September 22.—Robert De Forest, Vice- 
President and Director of the Jersey Central, says the 
directors have approved the annual report which will 
be presented to the stockholders after the meeting 
on Friday. The question of dividends did not come 
up for action to-day, but I expect the regular dividend 
of 2 per cent, quarterly will be declared in October.

The annual meeting of Lehigh and Wilkesbarre 
Coal Company will be* held at Philadelphia to-mor­
row and the annual report will be presented to the 
stockholders at that meeting. The directors of that 
company have approved the report.

POPULAR IN HAMILTON.

usand Toronto citizens have jolnHl 
tre practicing the noble art of shoot, 
-this fine sport cannot be popular!»,! 
Hamilton Herald.

and a CALL MONEY IN NEW YORK. 30 GUNS BEING SENT TO ANTWERP.
New York, September 22.—Lending of time funds. . , Ostend. September 21.—According to .reports re-

contlnue to be restricted to small scattered lots of ,, , , ,,ai a AAA », r aaa . , .on aaa . here, thirty German siege guns have arrived
' ' ’ ^n< ’ °Ut H< 8 per renl ,lt Brussels, and are being sent toward Antwerp, the

with now and then a trade for a, much a» I60.0OT. chief Belgian fortress. This indicates that the Qer- 
There Is practically no fresh lending of call money . . .. .r, , • (nans will attempt to reduce that city and capture
*°r renewals this form of accommodation Is still j the Belgian army, 
bringing 6 and 8 per cent. ...With King Alberts troops harrusning the German

flank, they have been unable to send their full force 
to France.

export business is increasing. Receipts were mod-

There was considerable profit taking in oats and 
the tone of the market in the early trading 
heavy. Export buying is less and domestic cash in­
quiry has also falle'n off.

Chicago range of prices:
Wheat

tines ANOTHER BRITISH IPIM OUT OF GERMANY'S CASE.

of Sir Edward Grey for a Europe*» 
ttie the question of what 
from Servia to Austria, was before 

ign office on the morning of August 
oposal had been accepted by Russia, 
aly and Great Britain, and the Aus- 
•r to Russia had told Sazonow, the 
minister, on the evening of July 3i 
uld also accept. The way to honor- 
open to the Berlin Government. If 
iing to consent to arbitration by the 
powers (Great Britain, Germany, 
e) the bottom drepped out of the

News Comes From Rangoon That Captain and Crew 
of Clan Matheson Were Landed There After 

Ship Had Been Captured.
MARCONI CO. MUST ACCEDE TO DEMANDS OR 

CLOSE.
Washington, September 22.—Marconi Wireless Co. 

will be given until to-morrow to accede in the de­
mands of the Government in connection with their 
Radio Station at SJasconset. Mass, 
officials do not notify the Navy Department by that 
time that they will recognize the 
sorshlp, the station will be closed, 
has been Issued by Secretary of the Navy Daniels.

reparation,
Yesterday 

2 p.m. Close. 
108% 111% 
111 113%
118% 120%

High.
108%
110%
117%

STATISTICIAN LEAVES RAILROAD.
Boston, September 21

Sept.................... Ill
Dec. ..

IllLondon, September 22.—A message to the Even­
ing News from Rangoon, British India, says that the 
captain and crew of the Clan Matheson were landed 
at Rangoon to-day. Their ship Nvas sunk by the Ger­
man cruiser Emden off False Point on the Bay of Ben­
gal on September 14. After the vessel was sunk, the 

transferred to the collier Marco Mannie.

Plffeetlve October 1st, Syd­
ney .1. Clifford, statistician of the Boston and Maine, 
will leave that road's services to become accountant 
for the Inter-State Commerce Commission, 
have oversight over the physical valuation of the 
Boston and Maine by the Commission now under way.

.. .. 113% 113%
DECLARES DIVIDEND.

Philadelphia, September 22.—The Temple Coal Co. 
declared a dividend of 2 per cent, on preferred stock, 
payable October 9 to stock of record September 30. 
This is an Initial dividend, the Temple Coal Company 
having taken over coal properties of the Temple Iron 
Company.
cent, cumulative dividends per annum.

121 121 If the Marconi j

He willSept.
Dec.

79 79% 79 79% government cen-
73 73 71% 72% This ultimatum

74%76 75 74crew were
Accompanying the Emden, the Marco Mannie then 
steamed towards Rangoon. Sunday evening the Em­
den held up the Norwegian vessel Doore at the mouth 
of the Rangoon river and transferred he prisoners to

Oats: —
ATTORNEY-GENERAL DENIES RUMOR.The preferred stock is entitled to 8 per 'm* BANK OF ENGLAND BUYS GOLD.

London, September 22.—Bank of England bought 
£ 38,000 bar gold and £97,000 United States gold

.... 51% r.o% 60% 61
Washington, September 22.—Attorney-General Gre­

gory made formal denial of reports that dealers In 
naval stores have formed a combination with the 
proval of the Department of Justice.

"It ha» Just come to my attention that statements 
have been published," sold the Attorney-General, "to 
the effect that the Department of Justice has approv-

54 64. 53% 63% 53%

TO SPEND $20,000,COO.
Washington, September 22.—The Senate Commerce 

Committee ordered, reported to the Senate a substi­
tut^ for the Rivers and Harbor Bill carrying $20,- 
000,000 to be expended at the diecreptlon of the Secre­
tary of War and Chief of Engineers on the projects al­
ready under way.

ap-TORONTO GRAIN MARKET.NG LAND'S HONOR. the Doore, which brought tq ftiuigoon.
The British steamer Clan Matheson sailed from 

Liverpool July 22 for Calcutta and was last reported 
as having passed Suez, August 6. She is of 4,775 
tonnage and was owned in Glasgow.

(Special Staff Correspondence.)
Toronto, September 22.—With deliveries of On-

e where four million men 
land's contrlbtuion of 100,000 
feet the general course of events, 
xpedltionary force was a pledge of 
ition to the world that she would 
t to the last. The British Govem- 
î contented itself with war on the 
minds of Frenchmen it would have 
lat England was indifferent to what 

To-day the legend of 
is dead. By taking up the gage 

l England has bound herself to meet 
chosen ground. Her task has been 

more difficult. England on the ses 
waged that prolonged war which 

afford to face, could have waited 
patience for the advance of the 

But she has chosen to assume the 
f â land campaign against the Kai- 
ï carried on even on the desperate 
the French resistance utterly col- 
nte With France has been observed 
loyalty.—New York Post.

may soon IMPERIAL BANK OF GERMANY RETURNS.
New York, September 22. Following are the prin­

cipal Items In the return >>f the Imperial Bunk of 
Germany on September 21st. compared with the last 
statement, issued prior to the outbreak of the 
on July 21st (in marks):

tario wheat at outside points showing a considerable 
increase, the past day or two prices were easier to­
day at the Board of Trade, dropping to from $1.10 
to $1.13 outside, according to freights. At this level 
there was a fairly good demand, and a number of 
good-sized sales took place. Quotations on Manitoba I 
wheat ruled steady, an increase of six million bushels 
in the Canadian visible, and five million in the Am­
erican visible, checking any tendency towards bull- I 
ishness. C. W. oats were easy, and business 
Manitoba grains inclined to quietness, 
com was one cent higher at 88%. Toronto, following j

The flour j
markets were quiet at unchanged prices. Under 
slackened demand prices of bran

ed some sort of a pooling agreement among dealers
in naval stores. There is no foundation whateverCalcutta. September 22.—The crews of the six Bri­

tish steamers captured by the German cruiser Em­
den in the Bay of Bengal, five of which were sunk 
after the crews had been taken off, arrived here 
yesterday afternoon. They make light, of the Ger­
man shooting.

for these statements."

EXPRESS EARNINGS Changes.
Increase.
257,000,000

BELGIAN KING SHOT CHAUFFEUF».Sept. 21st.
. .. 1,113.000.000 Paris. September 22.—Progress Du Nord declares 

2.162.200.000 ■ thttl lh,‘ Klng of ,he Belgians shot his chauffeur.
who traitorously attempted to drive him Into the

Gold.. .
Continent. Earnings of the Express Companies for May, and 

the eleven months ended May 30th, 1914, make the 
following summarized comparisons, with the cor­
responding periods of 1913:

An operating loss of $70,443 for the month, and of 
$706,100 for the eleven months of the fiscal year end­
ed with. May, as against an operating income of

Notes in circulation .. 4.053.000.000
Discount 

*n I Deposits
George Read, second officer of the Indus, says that 

hie ship was intercepted on the morning of Septem­
ber 10 by the Emden, as she was coming up the bay. 
The Germans had intercepted all wireless reporting 
the movement of ships and so knew the positions at 
all the vessels in

4. i; io.ooo.ooo 
2, m.uoo.ooo

3,889,200,000
1,660,000,000 German lines.

The King was with his troops south of Antwerp. 
He ordered the chauffeur to drive ahead of them. 

! After n while the King noticed the driver had changed 
the direction. His Majesty warned him, and when 
the chauffeur took no notice, he drew a revolver and 
shot the chauffeur dead. The King then stopped the 
ear and drove back to the Belgian lines in Safety.

In the chauffeurs’ clothing papers were found 
showing he had received a German offer of $250,- 
000 for the King’s capture.

American
RHODESIAN GOLD OUTPUT.

London, September 22. Rhodesian gold output 
a j August totalled 76,000 fine ounces, against 76.687 In

last night’s closing strength at Chicago.

The cruiser fired tenthe bay.
shots at the Indus, which, however, was not sunk 
until more than an hour after the attack began, the 
German marksmanship being very

eased off $1 per
$130,573, for the corresponding eleven months of ton to $23. Shorts, however, continued to move out

briskly at firm prices. Quotations:
| Manitoba wheat, lake ports, old crop, No. 1 North- 

An operating income of $18,865 for the month, and I ern, $1.20; No. 2 Northern. $1,18; 
an operating deficit of $394,110 for the eleven months Northern, $1.18; No. 2 Northern, $1.15. 
in place of an operating income of $905,301 for the 
corresponding eleven months in the proceeding year.

Canadian.
An operating income $21,913 for the month, and of 

$70,556 for the eleven months, compared with one of 
$186,781 for the like period in 1913.

Canadian Northern.

the preceeding year.
CLAFLIN REORGANIZATION PLAN THURSDAY.

; New York, September 22. Minority creditors of H. 
B. Claflin Company, headed i>y Frederick C. Lehman,

American.
new crop, No. lWEATHER MAP.

Cotton Belt—Some rains in Oklahoma; 
rains in Texas. Arkansas and Mississippi, 
lures 56 to 80.

Com belt—Some heavy rains in Kansas, Missouri, 
Iowa and Oklahoma. Temperature 

American Northwest— Light rains throughout. 
Temperature 36 to 38.

Canadian Northwest— Light scattered rains. Tem­
perature 30 to 62%

Manitoba oats—Bay ports, old crop.fi No. 2 <;. W.. of St‘ Lou,H’ have approved the reorganization plan 
60c.; No. 3 C. W„ 69c.; new crop, No. 3 C. w', 55c' ‘ an<1 lhis marke 8ub«t»ritlnl i’"'-ross on the part of the

j committee. Mr. Lehman represented claims amount­
ing to about $1,000,000 outside of those represented by

scattered
Tempera- 1

AUSTRALIANS CAPTURE ISLAND.
London, September 22 —It was announced that the 

Australian Government had informed the Govern -
nominal.TO FIRST PRINCIPLES.

to Ottawa, Canada, for account of 
and form an odd reversion to the 
' foreign exchange transactions in 

Gold, used as money, has no value 
nerely a token of value, so other 
ig it, can be used in Its place when- 
a costly, too dangerous or too trou- 
the gold itself.
gland treats gold on deposit in the 
ominion of Canada as if it were in 
Et Is a thousand miles from the open 
ie thousand .from Europe. 
ie transportation is risky and cost- 
work as the basis of foreign trans- 
II on one side of the Atlantic as It 
• side, which proves the possibility 
rk the clearing house of the world 
>ns should this war drag through 
ie of the military authorities pre-

Ontario oats—New outside, 60c.
Car lota. 11.10 to *1.13, outside, according to freights : rcgular commlttee of merchandise creditor».

American corn—Fresh shelled No. 2 yellow. 8814c' 11 ls harllly Possible that reorganisation plan will lie the island of Nauru.
Canadian corn, 86%c. to 87c. Good malting ! Publisllcd hefore Thursday, an it has been necessary thP end of working of last German wireless 

barley, outside, 65c. to 68c. nominal. Manitoba barley I lo round otf a «reat many turners before the echeme
j could he made satisfactory to all Interests.

Ontario wheat—
40 to 72. ment In London that Australian navy haw captured

This, It in explained, means
Toronto. station

An operating income of $7,734 for the month, and 
$162,471 for the eleven months, compared with $192,- 
203 for the like period in 1913.

Globe.
An operating deceit of $2,831 for the month, a de­

ficit of $29,424 for the eleven months, aa compared 
with an income of $21,608 for the corresponding per­
iod of 1913.

jin the Pacific.
63c. to 65c. lake ports.

Bran, $23: shorts, $27; middlings, $29 SAYS BATTLE REACHED CRISIS SATURDAY.
Paris. September 22.— According to an English 

correspondent who has Just returned to this dity, 
the crisis of the battle seems to have been reached 
on Saturday. The French made progress in the 
vicinity of Noyon, said he, while the turning move­
ment against the Germans went forward unchecked 
by devastating fire from the German artillery.

The German flanking movement has been unsuc­
cessful

to $30; good I
feed flour, $32. Manitoba first patents, flour. $6.60 in 
Jute. 'Ontario winter, 90 per cent.
$5.50.

COTTON REPORT OCTOBER 2nd.
'Va.hmgt™. September 22.—Agriculture Depart- 

wiU l5aue at n°°n October 2nd, a report on cot- 
wn condition as of September 25th. ■

SAYS WAR LOAN NOT OVERSUBSCRIBED.
London, September 22.—A dispatch from Geneva 

says reports from Basel declare that rioting occurs 
dally in Vienna and Berlin, that shops in streets oc­
cupied by the poorer classes are looted for food and 
that many women have been shot down In an attempt 
to quell the mobs. The dispatch also denies the state­
ments issued in Berlin as to war loan being over­
subscribed, and asserts that appeals have been made 
to Italian and Swiss banks for help.

patents, $5.25 to

WINNIPEG GRAIN TRADE. 
(Special Staff Correspondence.)

It i*
LUSITANIA SAILS AS USUAL.

New York, September 22-Statement that S. S. Lu- 
"tenia, of Cunard 
^ht, and would 
*ori(. is incorrect, 
direct for 
Paeanigers.

Great Northern.
An operating income for the month of $16,425, and 

$161,782 for the eleven months, as compared with 
$236,548 for the corresponding period in 1913.

Northern.
An operating income of $23,930 for the months,

$233,910 for the eleven months, as compared with 
$271,606 for the corresponding period in 1913.

Southern.
An operating income of $110,081 (which is actually to l%c, generally lower. 

$1.000 greater than in May, 1913), $846,168 for the weaker, 
eleven months compared, however, with an income of 
$1,166,686 for the corresponding months in 1913.

United States.
An-operating deficit of $11,473 for the month, and 

$358,666 for the eleven months, compared with a de­
ficit of $81,678 for the corresponding eleven months 
in 1913.

Winnipeg. September 22.—The easiness of Monday 
was continued to-day, although selling pressure 
scarcely so pronounced.

Line, would sail for Halifax to- 
carry nq,. passengers out of New 

The Lusitania aalis at L a.m. 
Liverpool, with the usual complement of

far, said this correspondent. "The Ger­
mans were driven from Pompelle Ridge first by ar­
tillery fire, then at the point of the bayonet. Tho 
viilàge of Souain secr.H to have been taken on Fri­
day or Saturday. At this point the Germans were 
thrown back with heavy Iosess. The Allies took

Liverpool cables were also 
influences, futures being easier, while on the other 
hand cargoes were 3rd to 6th higher bid. LONDON WOOL MARKET.Winnipeg
wheat opened unchanged to % lower; oats % lower, 
and flax % lower.BELGIUM ALLOWS SHIPMENTS The range on wheat later was lc (Special Cable to Journal of Commerce )

London. September 22.—There is a good demand many Pri»pner/<. Tï*e French advance In the Ar-
; gonne district has continued despite the resistance 
of the Germans '’

es the Jewish bankers stored their 
afo. centres to protect thorn from 
predatory kings, and they invented 
ge, drawn in. triplicate, to make 
hout handling it. 
rland. is doing that very thing to- 
n Us way that war is a reversion 
—New York Commercial.

OF POTASH.
Announcement I» made In Washington that the

tdttttam » Î rcelved word from «>• American 
•I pZh V m l° ‘he ettect that "shipments 
m “ 'German) ‘he port of Antwerp are 
.~rh °7 ; and that "° Prohibition 1. placed on 

8el8 faring from Belgium."

Oats and' flax was also 
At noon wheat for October was 109%. 

Dec. 111%, May 118%.
48% for Dec.
cash circles there was very little doing, the demand 
for all grades of wheat was slow, oats was only fair, 
flax quiet, while barley was more active.

Stâte for wool and yarns suitable for khaki, serge and 
other needs of the government. Merino tops and 
yarns are inactive, and weak. Tops are quoted at 
28d for 64’s, 27d. for 60s. and 22%d for 56’s, 17%d for 
46’s, 16%d for 44’s, and 15%d for 1vb. Manufactur­
ers of heavy woollen blankets and hosiery are very

Oats was 48% for Oct. and 
The volume of tradirtfe was light. In — iTHE WAR TAX.

Washington, September 22.—By a strict vote, the 
Ways and Means Committee ordered a favorable re­
port on Emergency Revenue Bill introduced by Re- 

! presentative Underwood. All Democrats Voted for

Offer­
ings were heavy of almost all grains, 
number of inspections on Monday was 1,53j cars, as 
against 146 last year, and in sight on Tuesday were 
1,160.

vlnces has been fine with

busy. General home trade is improving, but other 
markets are inactive.

The totalnaval store markets.
, m York. September
torM » firmly 

"Nth there Is 
IISVM by the

Cotton yarns and cotton
cloths are very irregular, and are tending down- the ant* tbe ^Publican members, in opposing the 

The uncertainty regarding cotton is still meai,ur'> signified their Intention to file minority re­
port and fight the measure in the House.
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a little rain in Manitoba checking business. Deliveries against contracts 

and light frosts further west. Forecast: Fair and 
cool to-day and on Wednesday.
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ally Improving.
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WESTERN CANADA FLOUR.

The Western Canada Flour Mills annual meeting, 
announced Originally for to-morrow, is not likely to be 
held until the middle of next month. The company is 
understood-jto have enjoyed a prosperous year.

ANACONDA REDUCES 6lVIDEND.
New Ydrk, September 22.—Anaconda Copper Com­

pany has reduced its dividend from 76 cents to 26 
cents a share, payable October 14, to stock of record 
October jp;

I
A deficit of $78 for the month, of $40,038 for the 

eleven months of 1913.
The total operating income for all the

l EXCHANGE MARKET.
New York, September 22.—Inquiry for exchange 

continued unabated and this fact, combined with the 
falling off in commercial bill offerings, caused the 
market to make further progress In its latest upward 
movement.

Demand sterling advanced to 4.96 to 4.98%, and 
cable transfers 4.97 to 4.97%. Nominal quotation for 
franc cables was 4.11%, for mark cheques 95% to 
95%, and for mark cables 96%.

| 1914. 1913. 
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com parties
reporting for the month of May was $63,726,726, 
compared with an income of $417,688 for May, 1913; 
$692,124 for the eleven months of the fiscal 
compared with $4,649,153 for the
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month of 1918.

Totals * -- 1.531 1.462
C. P. R. 870 cars; C. N. R. 363; G. T. p. 254; Cal­

gary 39; Duluth 5. Total, l,53l.
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TORONTO RAILWAY DEAL OFF.

Toronto, September 22.—The proposed deal 
tween Toronto and the Toronto Street Railway for 
the purchase of the system is now officially dead. LET UP IN FLOUR DEMANDS.
Mayor Hocken announced in the City Council yes- Minneapolis. September 22—The first let up In flour 
terday that owing to the war it was no opportune demand since July was noted to-day. 
time to place such a heavy burden on the shoulders buyers are not inclined to take more than Immediate 
of the* citizens. .. requirements at present prices.

be- . AUSTRIANS DEFEATED.
Nish, September 22.—Complete defeat of the Aus­

trian army that invaded Servia was officially an­
nounced, fafee. it was also stated that the combined
Servian «jÉÉJtontenegrin armies operating in Bosnia 
had inventé# Sarajevo and had lUtiL fcpened 

j bardmeiti^l?

7T7.1 LIVERPOOL STRADDLE ACCOUNT.
New York, September 22.—E. M. Weld has an­

nounced that the Cotton ballot for the day for Liver­
pool straddle account will be for 2,300 bales. This ; 
is the largest amount for any one day so far.
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