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—••It I* of the best that Canada pro- 
(or several generations to

The Southwark Mine adjoins the Union and Johnson a. It *s“ * ' J'development. and some lion
only, at a time when the milling of short fibre had "°‘ re* rl ' " hlvli :,n |>er rent, was No. I grade,
and TOO tons of .rude are said to have been shipped from the pr '^clopinent done on this property It Is easy to 

Mr. John J. Penhale In ha report says. With the a mo ,.ouW he made a good paying pro-
see that, with a well equipped mill of goo<l tonnage «parity, this property t o
durer, and the quality of the product would equal that of any . when equipped with a .‘»0« ton mill, will he

Mr. ttlehle In hla report eatlmaten that net profits fron»thla mine, when^equippen 
$14:1,000 per annum, or deducting administration and deprecation «lag.

The Imperial Asbestos Mines, the controlling Interest ‘V'ontpany'"’’mr"'Krll*’*«’lrkel lias made an extern
worked Independently tinder the mating,...ten of the Black l.ak. t "nh^"t*tlo„ KHVing that amongst the many 
slve report on this property, and In conclusion sta es. onp appears to me as having the best surface
properties which I have examined all through eitulpped with a .".Oil ton mill, will earn *14*>.-
showlngs I ever came across." lie estimates that this property, when equip!» n sits
000 net per annum.

The Black Lake Chrome and Aebrsto* Company
and the Inability of Mr. Rlehle on account of the limited time at 
sent time, attention Is called to the fact that Ills report Is limited to certain art ns.
great possibilities of this property. Speaking of these he says: ,h(. r0,.k. Owing lo

"These workings all show veins of asbestos of good -'qo'fon mUMn R very short time as the working faces
the contour of the land here, It would be an easy matter to f eod a .. extre.. ely low." In conclusion he
will almost Immediately become so extensive that the cost of m*" * „ should'by all means be developed
says: "The value of this property Is very great, and. In ^ „f the workings, which have produced
on a large scale Immediately, as, considering the many outrropi g of a , - |)ropPr,y, you cannot help but
good asbestos, and also the general trend of the ashestlferous forn allo t tn otigt i t „ located mill or
develop a very large mine. It would then be only a question whether to build one large temraity 
operate several smaller mills of say 300 tons capacity each. . . . ,.,|rom(1 g Asbestos

Chrome Iron: -Although the deposits of high grade chrome ""*,3’ have not been taken Into consider
Company are believed to be the largest known on the American continent, they have not been
atlon, though undoubtedly of great value. ... „ „ „„iPndld man-

Mr. Rlehle In his report says: "Upon the lllack Lake ^working condition, and all the attend
ager's residence, stables. offices, new thirty stamp mill for .hr ' *a(pp H(.al,, Tll|s |H an electrically driven
ant mining and pumping rig to mine and mill chromic lron "" 8everal houses on the property for the
plant, which has been well maintained and well kept up. Then ar . (.p|llral Hallway. The chromic
employees. The Black Isike Chrome Company has lts ow" ronaroa, has been well proven.
Iron deposits are very extensive and well developed, and the ground in tm essentially upon the asbestos
both by extensive underground workings and by diamond drilling, but as this report
contenu of the property, I will confine myself to same." cirkel

Tbs policy of tbs company will be aggressive. In accordance with the recommc sf"te, de.
and Bl.ble, two mills will be sreeted Immediately, the revenue from whleb, as estimated ^
dnctlng administration and mnintenanee charges, should be. .

To be applied as follsers i—
Intsrsst an $1,000.000 Bonds ts bs prsssntly Issued.................
Interest an outstanding Imperial Bonds...........................................
Dividend on $1,000,000 Preferred Stock...........................................

Mr. Rlehle In speaking of the quality of asbestos 111 this >• »«>»;
duces." and that "the area of practically undeveloped ground would alone form
come."

will Ih*

Owing to the vast area of this property, over r,.unu acres, 
his disposal, to examine the whole of It at the pro

ve filch, however, demonstrate the

$60,000
6,000

70,000 136,000

$115,000
Surplus.................................................................................................... .. • '

at tbs rate of ever 3 1-2 per sent, on $3,000,000 Common Stock.
Tbs erection of a third mill, after mablng allowance for depreciation and contingencies, 

should add to the surplus available for dividends on
. . 130,000stoeb, about. . . ■common

$245,000
Making n surplus of

at the rat. of about 8 per eent. on $3,000,000 Common Stock. ,
The Black lake Chrome d Asbestos Company will In due course be 'P^ *fU^hlppf together with the profits

smaller ones. In accordance with the recommendation of Mr. Rlehle, the earnlngi
from the chromic Iron mill, which Is fully equipped, will materially Inc rease the revenue.

The Black lake Consolidated Asbestos Company. .Mld^.o,

will have all of Its properties paid for ami more than $500.000 available
meet, ete.

The remarkable growth of the aHhentoa Industry In Canada Ih 
doubled in value during the past eight years In spite of the enormous,Increase In 
ii.(ii to «w (wui tona In 11*08 proving that the demand ha* kept ahead of thf Hiipplv.

it Is Intended that application will I» made to list all securities of the ( ompany 
Montreal and Toronto.

We offer for each $1,000 subscribed -
First Mortgage Bonds

demonstrated by the fact that »'*
the output from 24.00» tons In

and the 8t. Francis Power

the Stock Exchange of

ill$1,000 pa 
250 “ 
500 “

** preferred stoeb

payable 5 per cent, on subscription. 15 per cent, on allotment. lO lfr renC nn the first day 
rent, on the first day of each and every month thereafter unMU•^“nr'St.

of Octolier next, and 1» 
Hubscrlptlon Agreement. All

per
payments carry Interest at the rate of 6 per cent, per annum

(See Application form on neat page)
Additional Information ran be obtained from or subscriptions made through . . z-zx

McCUAIO BROS» & vuRODOLPHE FOROF.T BAILLIE WOOD & CROFT
Members Tereele Mock Esckeode. 

Toronto.

Member» Mestreel Stock E»ckso$e. 
Mss creel.


