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tanking svatem is admirably adapted to prevent the 
«les « b M "lient of a class of experienced bank officers, 
wlm li i'. and lias long been the strength of Itritidi 
.uni V.madian banks. N ear after year g«K's by in the 
l’niie.1 Kingdom and in Canada, without a bank 
failing . whereas, it is almost a weekly event in the 
Vniled States.

TI1.1t the branch bank system of the United King 
•Inm provides banking offices on a more adeipiate 
vale than that of the I’nited States, is shown by 
there I « mg a joint stock bank in operation, for ertch 
(,,««) i t lapidation ; whereas, in the United States 
thr pni|*irtion w ,dxivt one lunik for each 8.000 of 
imputation. The plea therefore, that the American 
tanking system provides more luniks in proportion to 
population than the branch bank system, is not 
suptx>rtvd by facts.

The amount of bank capital subscribed and |«aid up 
in the United Kingdom is as follows, with the number 
of offices open :—

Increase or 
decrease.1903. 11-99.

1f $ t
Capital peiil up.... .114,610,00(1 301,421,600 + 13.188,400
lb-serve fumi
Notes in circulation. 147,853,000 141,228,200 + 6,624,800
I U-posit ami current 

accounts

186,161,000 164,510,000 + 21,651,000

3,225,572,000 2,959,816,000 + 265,756,000
Total lialiilitie......... 4,018,782,000 3,714,999,000 + 303,783,000
Cu li in liaml ami at

«all. ..................... 951,649,000 830,399,000 + 121,250,000
British Gov't secur

ities ...................... 4 44,008,700 398,664,500 + 85,344,200
335,421,600 365,889,000 — 30,467.400
819,430,300 764 AM,500 + 54,876,800

-

Bun.Is, stocks, etc,. 
Total investnients..
Iliscuunts and ad

vances............ .. 2,101,483,000 1,972,148,600 + 129,234,400

1903 1899.
Banks or Scotland. I S

Capital paid up 
Reserve fund... 
Circulation....

46,580,000 
37,048,600 
40,027,000

Deposit and current accounts............ 532,187,0110
Ca-li in hand and at call

t' I 46,065,000 
34.152,000 
38,820,000 

493 122,600 
115,078,600 
166,723,600 
333,168,000

Bank
Capital lapual

rllssl. ..pen.
$ $ No. ............. 129,402,000

............ 162,196,600
.......... 358,084,000

1,149,700,000 314,610,000 4,238
145,815,000 46,580,000 1,129
131,245,000 36,615,000 600

England. • 
Scotland ■

Investments,.........................
Discounts and loans...........

Banks or Irki.anii.
Capital paid up ...............
Reserve fund..............................
Circulation..................................
Depo-ii and current accounts
Cash in hand and at call.........
Investments................................
Discounts and loans..................

. 36,512,700
. 19,945,000
. 33,934,000
. 252,193,300 
. 52,680,000
. 96,093,000
. 193,374,800

Summary or Bank Statistics.

35,624,600
16,977,900
29,344,700

229,500,000
47,368,000
88,182,000

174.858,000

91,426,760,000 $397,705,000 5,967Totals
A-erage capital paid up of all the 87 United Kingdom

Joint Siock I«nks 
Since tS«8t, the paid-up capital of the Itritisli banks 

has increased $1,1,570,000, the addition living only V1 
l«-r cent., as com|>ared with an increase in the same 
|ieriiKl nf it per cent, in the |utid up capital of Can
adian banks. Tile following shows the total of the 
leading items in the English banks, ascomjiared with 
Ukri

$ 4,570,000

The following summarizes the principal items in
the different classes of banks in the United Kingdiyn;

("agitai KPuikL l>ep't »otl 
Current Aee’te.

Discount*1'n*h in hunt! 
and at eall.

Joint Stock. Circulation. Invent nu* tits.

$ $ * $» t $
186,161,000' 147,858,000 .1,225,572,000

37,048,600! 40,027,000 532,187,000

19,945,000 33,931,000 252,193,300

............................................  687,000! 155,114,900

60,956,000 57,406,000 1,071,485,000

100,028,600 17,380,0011 1,088,318,000

ltankf in England..............

Bank, in Scotland..............

Bank# in Ireland.................

314,207,800

46,580,000

951,649,000 819,430,000 , 2,101,484,000

129,402,000 162,196,500 • 358,084,000

52,680,000 96,093,000 193,374,800

.39,703,000 53,500,000 85,634,000

370,348,000 147,650,000 938,500,000

238,513,500 120,200,000 1,480,200,000

36,512,700

24,461,000

196,689,000

294,482,600

l’riiatc Hank*.
—

Colonial Ilk*, in London... 

Foreign Ilk*, in Ixmdon...

Total*. *912,936.100 1104,138,200 *297,292,000 *6,324,880,200 .11,782,295,500 $1,399,069,500 $5,167,276,800
«

The deposits in the United Kingdom banks have , is not generally known. The entire exhibit of the 
been increased to extent of $1,181,845,000 ! condition of the banks in the United Kingdom, is 
since 1893, the percentages of increase having sufficient to justify the assertion that the financial re- 
been English lianks, 49 per cent ; Scotch : sources and strength of Great Britain have been 
hank-, 15 per cent.; Irish lianks, 25 per cent. That steadily enlarging for many years, and this yeat the 
the Iruh people have been accumulating money in a advance movement has been more active than in any 
higher proportion in last ten years than the Scotch | i*wiod for a lengthy term of years.
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