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aauratclv l.v the aniounl u, the lo;„i-. at leu.l dun.,:.' the earlier

period. Owing to the secrecy nmn.tained l,y the t iennan ^ove. ;-

Inent rej,^ardinK its littancial tran>ac.i.>n., and die dUtKulty o.

.ecring the lew facts which ..re pnUh^hed. these and the vote,

of crecht are practically the only accurate .lata ui^.n winch an

estimate may be based.

hnperial revenue^ for du- fxcal year en.hn« March M.\n .

had been estimated in the bnd^a^t nf the preced.nR y^-ar at i>f<.M..-

770 .'.^0 This was for the civil bu.l.^et. which was sharply d^<-

ti„..ui.hed from the nnlitary bu.h.-et. The latter was to be met

.oleb bv l.ans. The -onner was to Ik- met by existms taxes

and other ^.-urco of revenue >o lon^ a- it balanced. Only m the

event . vf a deficit xv ould .vi- new taxes be imi>osed.

(iwino to the almost complete interruption ot lorei,i,m trade

tiK- receipts from cu^to,u> duties, which amonuied to S_'().S,3_.S/xM

i„ lop, declined i;reatlv. but a .leticit fnr the year was prevented

hv tranM'errinu the whole of the milit.uy aiul naval outlay

, amounting in 1013-14 to S.V;4.42.V0(H)) fn»ni the ordinary cum

I>,„l..et to the extraordinarv ^^ar bu.l.uet. In this wrfv not onlv

uaA, deficit prevented, but Dr. lieUterich was able to announce

a surplu- for the vear of $54,750.(^:0.

The followin- March, however, in presentim;- c budget tor

the fi^c-d year 1016-17. Dr. Helfferich stated' that owin.t; to the

<rreat imrea-e in the service nf the lm|K;rial <lebt. which was

S575.750.IX"'. a^ a^raiiist S.^17,iHH).0< lo in 1015, and .S6_'..i00,(KX1

"in the la-t peace bu<l.-et. even this formal balance conhl not be

maimaine.1. In the ordinary bud-et there was a fallin- off ot

over .<,^^r.,fW)O.0('O in i-ecei])ts as compared widi 1015 and an in-

crease of over $S4.t^'H).00O in expenditures, which i^ave a deficit

.,f .^13t.0<'Hl.fKX\

T.. meet thi-- deficit new or additional taxes were authorized

on war pn-hts. tobacco and ci.sjarettes. bills of ladinc; and receipt^,

and increa-.e<l postal, tele.oraph and telephone rate--. The esti-

mated Mcl.l from these taxes uas $125,(W.00(\ but the actual

' r.iiil(;ct -p Ji "t Nlarch 16. I'Md.


