
CANADIAN COURIER.

Subscription List WiIl Open on Monday, August 14, and Wiil Close on or Before 3 p.m. Monday, August 21

CAWTHRA MULOCK & CO. OWN AND OFFER AT

9812
$ 1,250,000 of 60ýO First Mortgage Sinking Fund Tliirty Year Gold Bonds of

CANADA BREAD COMPANY, LIMITED
(Incorporated under the Laws of thse Province of Ontari.)

The same to carry with them a bonus of 25 per cent. of Common Stock
DA TED August lat, 1911. DUE Auguat Ist, 1941.

Principal and senu-annual interest Febraary lst and August let, payable et any brancs of -tise Union Bank of Canada or Me'tropolitan Bank,

Denominations: $100, $500 and $ 1,000
Bonds iaeued in coupon f orai, wî h privilege of registration of principal.

T R US T EE:
Guardian Trust'Co., Limited, Toronto,

CAPITAL ISSUED AND FULLY PAI -D UP
6-/~ FIRST MORTGAGE THIRTY-YEAJR SINKING FUND GOLD BONDS ............ ................................. $1,250,000
1.,0. NON-CUMULATIVE PREFERRED STUCK, ISSUED AND FULLY PAID UP...........i..................................................... $1250,000COMMON STOCK, ISSUED AND FULLY PAID UP ................................................. .................... 500, 000

BO0ARD 0F DIRECTORS:
CÂWTHZÂ MULOOK Toronto, President. IL 0. TOMLIN, Toronto.. Toronto Eakery.Director Imperiel Bank of Canada; Director Confederation Lîf e Association. W. e'. Bayd, Winnipeg, Boyd'a Eakery.MAR BREDXToronto, Vice-Prés. and Gen. Manager. ALFRED TOIMSTCX, Toronto.Pr3ewent>Bredin Bread Co., Linited. -0f W. B. 3'ohmnton & Co., Lt.., Whosalae ClothIng.GEORGE WESTON, Toronto, Modal Baker. E. H. LÂSCHXNGER, Toront, Secretary.Preaident George Weaton, Llmited. PorxnerlY Assistant Deputy Postmaaîer-General of Canada.

BANKERS:Union Bank of Canada - - - - - - The Met ropolitan Bank.
TRANSPER AGENTS AND REGISTRABS;

Guardian Trust Co., Limited
AUDITORS:

Price, Waterhouse & Co., Montreal and Toronto; Oscar Hudson & Co., Toronto.
HEAD OFFICE: Toronto. PLANTS AT: Montreal, Toronto, Winnipeg.

PURPOSES 0F COMPAONY
Canada Bread Comupany, Limited, hem acqîzired as gaing concerna tise plants and businesses of thse Bredin Bread ompany, Limited, of Toronto; Ge. Weston <Tise ModelBakery), of Toronzto; h. u. Tomlin (Toronto daskery), ai 'oronta; isàtuarts, siauîted, of Mîtaitreal, and U~. J. Mopd, et lIs»I>peg. lu the caue of Bayd, thse real property i.excluleut, but a percel of vacant land in tiie City of Winnipeg, about tWo as in1 extelt, in substituted. Tise dirst tisree companies have been iu operation for elmoSe tirtyyears, and tise lest two for close ta twenty yeera. Tisey Lave ail gi:own fron smai! beginninga t4li they are now aînong thse largeat ini thisai respective dLeldain Canada. Thsecombwned output of tisfeocmpantes at preant i., approximately, 60000 loavea of bread per week. It la intended, by extensions ta thse prenant planta and tise erection or acqulsi-tion of new plants, c.a frt*iwith incresa tise Output Of tise Company to one million b0aves Per weas, wits Other extensions ta 10110w iu tise ather large cities at a latex date.

POSITION 0F BONDS
ror full particulera, reference snay bé made ta our prospectus, wisici in accompenîéd by a léttér front Mr. Mark Bredin, tise Vâce-Preaidéisi and Genera! Manager of tisé Comn-pany'. We draw attention ta the following pointa:
1. Thse preenit $1,250,000 of 6 per cent. t'iret Mortgege Silnking Punld Tisiriy. earnins on thons planta wil! aisortly emaunt to $180,000 a yer, or naar!y twayeer Gold Bonds are secured by Trust Deedb ta (liuardiaii Ïrs'at Oompeny, Lixuited, end ans-hallins timste bond interest.Toronto, couatiiuting a tirât mortgage -un all tisé property, réa!, person al, or mixed, 4. with tisé extensions tisat it la proposed ta effect fortiswith, the Comupany,now Owned or isereafier acquiréd by thé Company, as more f ully decrib ed ini said byr tisé end of tise uts tiret fiscal year, aisould be ini a position tu show eernungs cfTrust Deeds. In tise Trust Deeds it ia apecially stipulaed tisati ftise $1,000,000 cah $260,000 a year, equal to thrée and ene-isltifene tisé internet requirements on thébéing placed in tise treeaury, tise sm of $500,000 sai! bc held by tise Truatee, ta bond issue, and vusl a!! thse edditional planta tisai wi11 be provided wits the ceashbc uaé<t only in the rédemption of bonda or un investment in additionsî plants and nov lu tise tréasurî * tise earnlnga ahou!d éteadily gain ta over *580,000 a ysr, orreai estaté, tisa increaaiug tise fixed asats under tise morigage. A Sin.king l'und cf more tban sevén times the bond intérest requirements.1 per cent. je operative frans Auguet lst, 1911. 5. Thse Company, with it plants attuated lu tise larger ciéis of tise différent2. Tise asat of thse cosupanies alresdy taen over sand iu éxoes or e!! liabil- provilnces 0 f Canada, wi>! be in an exceptionally favorable position te benefit by tiséilea and 'athtiaeny allowance for good-wi, ti'ade mark", etc., at $841,428.70. Thiere tuerked ecanomies that will be possible in manufaeturing and, more eapecia!ly, luhas aso been placed in the treaeury $1,006,221.08 of cash, whili, besldes furnlishing distribuntion, sud ail tise tie will bé turning outl a more nfarmî product under tisefunds for tise purohiseng or construction of additions! planta, wiul provide ample work. mont aanltsry conditione.ing capital. 

6.Tisépréactce! anén wso have mede tise différent cosupenies particularly auccelalUi3. Thse earnings of tise présent plants ,as par certiMcae of Messrs. Price. Water- wil! be identifted vush tise management sud direotilon of tise new Cýma1eny Mr. Marklie s & Co., aiter al!aving for dépréciation, aanaunted from April Both, 1910, ta Bredin, whinl probebly one of tisé most £uccesaful bread Manufacturera in Canada,April 80th, 1911, ta $107,016.14, to wsicis aa he added $85,000, Seing intéreat et will occupyo tise position of Vice-President aud 0-enera! Manager, wisilé tise servicesthse rate of 8% 3 per cent. ou $1,000,000 cash it tise treseur>' péndig ia employnient of thé iséada of four if lise dilferent companis takén over sud of an efficient repre-ou, extensions. It ln eatiiuated tisai, with tise econoies to be effected, tié sentative of tise fifth have Seén asuured ta tise Comnpany.

SUBSCRIPTIONSSubsoriptlans asaould be made on thSe foran accampanyiug tise preapectus, and are pay'ale a fellov:-10s par cent, on par value on application, and In instalenenta as faflovu, in visici case lterest et tise rate af S per cent vil be881/g par cent. on par value an allotinent. cisarged front date oi allotment:-
-8/2pa cet 10, par cent. on par value on aplto.

3SY per cent, on par value onalltetOR 26 par cent. on par velue on 1 at September, 1i 1J.-26 par cent. on par value on1 let Octaber, 1911.25 *par cent. on par value ont 1 et Noveniber. JOli
*81/a par cent.Upon final payaient b>' thse aubecrlbér for ali tise bonda allotted, thé Guardien Trust 00n.an Limisd, wl! deliver thse bouda, together wits fuDy> paid-up sharea of tise,Çlommon Stock of thé 'Company' equivaent at par to 25 per cent. of ise par valué of bod aletted.Applicationt vil! be mnade ta list tise bonds and caýmmon stock os Toronto Steck Excisage.Cop>' of thé trust moua age and legal OPinlion af A. M. Stewart, elnd cértificates of Price, Waterisonee & Co., and Canadian-Aanerican Appraigal o,, are open tn fngection ett'ho offices of tisé Guardia re Company>, Lluited, Toranto.

JTAN BANK


