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South Africa, or the United States where the arts of peace are HBeing assidu-
ously cultivated, and war is regarded as a far-off thing.

Europe has to have an outlet for its enormous stores of capital. Tf
governments will prejudice security by continuing armed camps, then new
countries where settled conditions prevail, may sccure those

which are being withdrawn from European markets

On and Off the Exchange.

A Common Error in Judging Bonds.

A

bond was confronted with the argument: “Why that issue was made

investments '

BOND salesman during the past week when trying to sell a commercial |

months ago, it cannot be any good or you would not have any of it for |

sale now.” This rexsoning may be correct in many cases, but is far from

being generally so; in fact, it is the antithesis of correct reasoning in many
cases.

Many of the best flutations of industrial bonds are never listed on the

stock exchange; consequently there is no public market where an investor
can dispose of his holdings in case he requires his funds in an emergency.
Recognizing this fact many of the larger bond houses maintain a market for
their issues themselves and protect their clientele by purchasing bonds which
they have previously sold them. In such a case the fact that a bond of
former flotation is again being offered is guarantee that bond houses are
looking after the interest of the investors rather than that the bond is poor.

In many cases also bond houses make it a principle to always have a few
thousand dollars of each of their issues on hand, in order that they may
satisfy the diversified wants of their customers.

One bond dealer who makes a principle of doing this was sold out of a
certain issue recently and had great difficulty in finding any of the bonds
which he could purchase. Eventually he got a block, a part of which were
immediately resold to a customer, and the balance held for sale. In this
case the above reasoning would have been wrong, as the issue was one of
the best on the market.

It would be well, then, for the investor before jumping at the above con-
clusion to investigate the principles of the bond houses which made the
original flotation and learn whether they are simply maintaining a market
or if the issue is questionable.

2
Those Unclaimed Bank Accounts.

A STATEMENT just issued by the Department of Finance shows over

40,000 accounts, amounting to over $676,000, which have been standing
in the chartered banks, unclaimed for a period of five years or more. These
accounts, which range from a few cents to several thousand dollars each,
have been standing since various dates, beginning at 1819. At first glance
this would appear to be apart from the investment market, but when it is
considered that savings bank deposits are one of the safest investments in
Canada to-day, and that there are more investors in this than in any other
class, it will be seen that the question is very pertinent.

The fact that the Government requires the banks to make an annual return
showing as unclaimed all accounts in which no transaction has taken place
for five years is not known to the general public. Through ignorance of
this law and not wishing to change the amount at credit, many depositors,
to the writer’s knowledge, allow their accounts to stand. Tt is advisable
then, that depositors look after their accounts regularly, as less “red tape”
is required to withdraw funds from the bank than will be the case if the
Government takes vver these balances, as has been periodically agitated.

All that is necessary is that the pass-book be presented regularly for the
interest entry to be made. Then it is not necessary for the bank to include
the account in the list.
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Bank of Nova Scotia Stock Issue.

THE Bank of Nova Scotia has given its shareholders valuable stock

“rights” in its new issue of $1,000,000, increasing its capital to $5,000.-
000, which has been issued at 240, while the stock was selling around 273
on the exchange. - The present reserve is $7,500,000 and capital is $4,000,000,
and during the year 1911 this bank earned 23.0] per cent. on its capital—the

highest rate earned by any bank in Canada—while it increased its dividend
rate to 14 per cent. during the year, which amounts to about 5.12 per cent.
on the investment.
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Departmental Store Financing.

AMONG the most successful enterprises in Toront
stores. They serve so many people, and come i

» Or railway companies.’

The Robert Simpson Company recently offered theie mai
: 2 mail
an opportunity to acquire a portion ¢ prder customers

N : of the recent stock and bond offerin
It will be interesting news to those who subscribed th -
note the earnings of this store during S

; S the first half of 1912 i i
that period has increased about 25 per cent., and profits are Boﬁsi'ﬁisivi;rff
Net earnings in 1911 were $586,149, and, if things move in the latter part
of this year as in the first six month P

s, th i
three-quarters of a million. The §; n etorags for 1912 ought to reach

building. -
Across the’ road T. Eaton is on the jump. The Eaton Company
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THE CANADIAN BANK
OF COMMERCE

Head Office : TORONTO

Paid-up Capital, $15,000,000; Reserve Fund, $12,500,000

SIR EDMUND WALKER, C.V.0,, LL.D,, DCL. .......... President.
ALEXANDER ‘LATRD ....0 . oo b o bt General Manager.
NMOHNGRTBD - s i v s Ay Assistant General Manager.

This bank having branches in all the important cities and towns in Can-
ada, as well as in the United States, England and Mexico, is enabled to place
at the disposal of its customers unsurpassed facilities for the transaction of
every legitimate kind of banking business, :

Remitting Money To Foreign Countries

All the branches of this Bank are equipped to issue on application drafts
on the principal cities and towns in the world, payable in the currency of the
country on which they are drawn (that is drafts drawn on points in France
are made payable in francs, ete.).

These drafts provide an excellent means of sending money to different
countries,

J. W. FLAVELLE, President,

LASH, K.C.,
W, E. RUNDLE, General Manager,

g ﬁ WOOD, } Vice-Presidents,
PRIVATE Executor may die or become incapable of acting
before the completion of the Trust. A Trust Company is
permanent and will survive the longest trusts. This Com-

pany’s financial strength and expert stafl ensure responsible and
capable administration.

Fafional Trust
Tompany: Sinifod

TORONTO
Edmonton

Montreal Winnipeg Saskatoon Regina

THE STEEL CO. OF CANADA

LIMITED

PIG IRON BAR IRON BAR STEEL

RAILWAY TRACK EQUIPMENT
Bolts and Nuts, Nails, Screws, Wire and Fencing

HAMILTON TORONTO MONTREAL WINNIPEG

Cawthra Mulock & Co.

Members of
Toronto Stock Exchange

tastern Car Company

67, First Mortgage Bonds

Guaranteed uncondition-
ally by the Nova Scotia
Steel & Coal Company.

Brokers
And

Bankers

Price: 102 and interest

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS--CAWLOCK, TORONTO

Murray, Mather & Co.

Investment Bonds
85 Bay St., Toronto
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