
CANADIAN COURIER.
South Af rica, or the United States where the arts of peace are being assidlu-ously cultivated, and war is regarded as a far-off tbing.

Europe has to have an outlet for its enormous stores of capitaL if>governiments will prejudice security by continuing arme,! .amps, then newcountries where settled conditions prevail, may scc:ure those investmentswhich are being withdrawn from European markcts.

On and Off the Exchange.
A Common ErToT in Judging Bonds.

ABOND salesmnan during the past week when trying to sel] a commercial/ bond was confronted wvitlî the argument: "Whv that issue w-as mademonths ago, it cannot bie any good or you would not have any of it forsale now." This rezsoning may be correct in many cases, but is far from1ibeing generally so; in fact, it is the aritithesis of correct reasoning in mnany.cases.
Many of the best flutations of industrial bonds are neyver listed on thestock exchange; consequently there is no public market where an ivsocari dispose of his holdings ini case hie reqîtes his funds in an emergencv.Recognizing this fact many of the larger bond houses maintain a market forthei: issues themselves and protect their clientele by purchasîig bonds whichthey have previously sold them. In sucb a case the fact that a bond offormer flotation is again being offered is guarantee that bond houses arelookîng after the interest of the investors rather tban that the bon 1d is Poo r.In many cases also bond bouses make it a prînciple to) alwaYs have a fc ewtbousand dollars of each of their issues on hand, in order thiat they mlaysatisfy the diversified wants of their c-ustomers.
One bond dealer who makes a principle of doing this %vas sold out of acertain issue recently and bad great difficulty in finding anyý of the biondglSwhîch he could purcbase. Eventually bie got a block, a part of whicb wc immediately resold tu, a customner, and the balance beld for sale. Iii thiscase the above reasoning would have been wrong, as the issue was one oýfthe best on the market.
It would bie well, then, for the investor before jumiping at the above con-clusion to investigate tbe principles of tbe bond bouses which made theoriginal flotaition anîd learn whether tbey are siplnaintaining a mlarketor if the issue is questionable.

Thoae Uncfaimed Bank Accounts.
ýASTATEMENT just issued by the Department of Finance shows over''40,000 accounts, amnounting tu, over $676,000, which bhave been standingin the chartered batiks, unclaimed for a period of five years or more. Theseaccounts, which range f rom, a few cents to several ilhousand dollars each,bave been standing since various dates, begînning ait 1819. At first glancethis would appear to be apart fromi the investmient market, but whnit isconsidered that savings bank deposits are one of the safest investmlents inCanada to-day, and tbat there are more investors in thi5 thian in anv otberclass, it will bie seen that the question is very pertinent.Tbe fact that the Government requires the banks to mnake an anial returnshowing as unclaîmed all accounts in which no transaction bias taken placefor five years is not known to the general public. Tbrough ignorance ofthis law and not wîsbiîîg to, change the amount ait eredit, many depositors,to the writer's knowledge, allow theîr accounits to standl. It is advisablethen, that depositors look after tbeir accounits regularly, as lcs.,s -redl tape"is required to withdIraw funds f romn the banik than will bie thie case if theGovernment takes over these balances, as bas been pvriodically agitated.1AIl that is necessary is that the pass-book be presenited regularly for theýinterest entry to bie made. Then it is not necessary for the bank tn îicludethe account in the list.

Bank of Nova Scotia Stocte Ise.'J EBank of Nova Scotia lias given its shareholders valuiable stockT -'rigbts" in its new issue of $1,000,000, increasing its capital to $5.o00 -000, whichi bas been issued at 240, whiile the stock %vas sellinig arouind 27'3on the exchange. The present reserve is $7.500,000 and capital is $4,000,000,and during the year 1911 this bank earned 23.01 per cent, on its, caplital-theçbighest rate earned b y any bank in Canada-while it increased its dividendrate to 14 per cent. during the year, which amnounts to abouit 5.12 per cent.on the învestment.
That the sharebolders appreciate the fact that the stock is a good bliy at240 is evideneed by the fact that within 24 hours after the offi ciai annioun-ce-ment was mnade, a number of them had paid up for their allotînent in full,though the Bank Act allows themn the privilege of paying for it in teninonthly installments.
A commendable action was the allotmnent to shareholders of record JuIy31 ; a movemnent that prevented nmarket manipulation and a fluctuation inexchange quotations.

Departimontal Store Financiag.
4 MONG the most successful enterprises in Toronto are its departînientalstores. They serve so many people, and corne into such intimate con-tact with them that they might, to an extent, be regarded as public utilities inthe sanie way as gas, tek <mioe, or railway companies.'The Robert Simnpson Company recently 'offered their mail order customnersan opportunity to acquire a portion of the recent stock and bond offering.It will be interesting news to those who suhscri>«d throughout CanadJa tonote the earnings of this store durîng the first haîf of 1912. Business daringthat period bas increased about 25 per cent., and Profits are on the way Up.Net earnings in 1911 were $586,149, and, if things moire in the latter partof this year as in the first six m'onths, the earnings for 1912 ought to re aclithree..quarters of a million. Thse Simpson store is in a much better condi-tion to handie trade since thse recent alterations and extensions to the oldbuilding.
Acro<ss the~ road T. Eaton is on tht jumpi. The Eaton Comipany, it isanuei rumoured, intend soon -Maling a large stock issue to finance theirnew store and factory.

J. W. PLAVBLLE. J',e$Ïdrni.
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APRIVAIT Eýxetu(or may die or becomne incapable of actingbefore thie cumpifletion of the Trust. A Trust Company tsA permanent and wîll survive the longeet trusts. This Coin-pa-ny's fluiancial strenigthi and expert staff ensure responsible and

capable adeuinîstratiom
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THE CANADIAN BANK
0F COMMERCE

Head Office : TORONTO

Paid-up Capital, $1S,OO,wOO; Reserv Fund, $12,500,0OO

SIR EDMUND WALKER, C.V.O., LLD., D.C.L. ...... ... Prevident.
ALEXANDER LAIRD ......................... Gteel Manager.
JOHIN AI RD .......................... Assistant General Manager.

This bank having branches in &Il the important cities and towns in Can-ada, as well as in the United States, England and Mexico, ie enabled tu place
ait the disposaI of its customers unmurpassed facilitîes for the transaction of
every legitimate kind of bankîng business.

Remitting Money To Foreign Countries
All the branches of this Bank are equipped to issue on application draf teon thei principal cities and towns in the world, payable in the currency of thecouintry on which they are drawn (that ia drafts drawn on points In France,

are made payable in francs, etc.).
These, drafts provide an excellent nicans of sending money to different

countries.

Eastern Car Company
6% Firut M1ortgage Bonas

Guaranteed uncondition-
ally by the Nova Seotia
Steel & Coal Company.

Price: 1@2 sud inteneu

MuRry, M»atïher & CO.
Invosment Bonds
85DySt., Toronto


