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Sweden Banks on Applied Forestry
B_» Edu'ard Bece.

STOCKHOLM, Sweden. May 21.-
The forest areas of Sweden cover some
fifty-five million acres, of which about
two-thirds are in private ownership and
the rest government owned. The comn-
munity of interest between the govern-
ment and the private owners is readily ap-
parent. It manifests itself in close co-
operation by both jnterests for the protec-
tion and betterment of existing forests
and of provision for their perpetuation.
On the surface, at any rate, there is com-
plete harmony. It is true that "the future
of Sweden lies in ber forests" and that
the State is trying to increase its holdings
by the purchase of private forests wher-
ever possible, but there is no general de-
mand for the confiscation, by purchase or
otherwise, cf the private holdings.

AIl cutting, whether on private or pub-
lic lands, is subject to the samne strict re-
gulations. Private owners willingly sub-
mit to whatever rules are imposei for the
general good. The nature and extent of
these rules and regulations will be dealt
with later.

It is of interest to note that the public
forests are flot sold or leased to private
lnterests as in Canada. When the Go, -
erfiment bas pulpwood or other standing
timber to dispose of its foresters go into
the forces and mark each identical tree
to bcecut dlown with an individual number.
These trees may be scattered over a wide
area and separated by considerable dis-
tances or they may be grouped together,
as circumstances dictate. The right ta
cut the trees thus selected for cutting iS

then disposed of at public auction to the
highest bidder. There is seldom any lack
of competition, as most of the pulp and
lumber companies are only too anxious to
conserve their own resources by buying
when they can buy to advantage.

No Diameter Limit Here.
An outstanding feature of the Swedish

timber regulations is that immediate profit
f rom the felled timber is neyer made the
chief consideration. Everything is sub-
ordinated to the purpose of ensuring a
Permanent yield of wood. Selection of
trees for cutting is made on the basis of

lmpovng the remaining forest. The
canerlimit" regulatioli as observed

bY some of the Canadian provinces, under
whîch ail trees cut are required not to
fall below a certain prescribed minimum
trunk measurement, appears to have no
Place in Swedish forcets. Weak and im-
mature trees are first to be taken out in
order to give the sturdier ones a better
chance for development.' If there is anY.

hard and fast rule employed, it would
appear to be that no tree capable of in-
creased development is allowed to bcecut
until it has reached its maximum growth,
unless for the purpose, as already stated,

of giving a more promising tree a better
chance. There is no such thing as i11.
discriminate cutting. Ail waste is elimi-
nated. Trees are cut ta within three or
four inches of the grouncl. High stumps

Grant - Holden - Grahamn
LIMITED

147 Albert Street, OTTAWA, ONT.

Manufacturer8 of Tents of ail aescrîptîons.
Lunbermens' Clotbing, Blankets, Etc., Etc.
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GREENSHIELDS & CO*
-have assisted in the initial financing and distribution to investors of

the followiflg securities which wîll be quoted on request:

Bronipton Pulp & Paper Co., Common (6%) Stock
and General Mortgage 6%/ Bonds

nHOward Smith Paper Milis, 8% Pfd. and Participat-
ing Stock

Rjof):dof Pulp & Paper Co., Common (10%) Stock
Mattagami Pulp & Paper Co.. 7% Convertible

<Debelitures
Wayagamack Pulp & Paper Co., First Mottgage 6 %,

Bonds and Common (6%) Stock
Dryden Paper Co. Common Stock

We sihal b~c gisd ta answer inquiries in regard ta Canadien GOvernment, Provincial and

Corporat;ion bond and stock issues.
uiMothy RevieW which for many >rears han helped ta keep investors in the United

surte sud. ain l touch with the Canadian situation will bc sent on requeat.

Greenshields &? Co.
INVESTMENT BANKERS

12' St. John Street, Montreal
Toronto * Ottawa


