
limited periods for the better employment of the funds paid or deposited
in their hands.

CAPITAL.

G. The capital may be to the amiount of fivehundred thousanddollars,
and shall not be less than one hundred thousand dollars, divided into
shares of fifty dollars. 5

7. The certificates shall bc made in favor of the holder or of the
bearer, and shall be signed by the President and the Treasurer of the
Association.

The transfer of sliarcs shall be made in conformity with regulations
determincd by the Directors. 10

8. No shareholder shall be responsible, personally and by hypothbec
of lis real estatc, for an anount greater than that of bis sharo or
sharces.

9. There shall be a special hypothec in favor of the creditors of the
Association, on the immoveable property of aci Shareholder, of which 15
a description accompanies his subscription to the capital of the Associa-
tion, to the anount of his share or shares, such hypothee dating from
the tine of his subscribing or of signifying bis intention to join the
Association.

The Shareholder shall make paynent of the instalments on his share 20
or shares in conformity with the calls made by the Directors.

GENERAL MEETING.

10. The first gencral meeting shall be convened at the Chef-lieu of
the Conuty, by four sharcholders who have signed the.deed constituting
the Association deposited in the office of the Registrar of the County,
by public notice in two newspapers, and at the church door of the Chef- 25
lieu of the County, signifying the hour and the place of meeting.

The meeting shall appont a President and a temporary Secretary by
a majority of votes.

At the said first meeting the sharcholders shall, bya majority of votes
of the shareholders present thereat, proceed to appoint Directors, fix 80
the place where the chief office for business shall bc, and adopt such
by-laws as may be judged necessary for the management of the business
of the Association, aud the vorking of the law.

MANA0 EMENT.

il. The Association shall be under the direction of a Board of
Directors, consisting of four members, who shall appoint their Pre3i- 85
dent; and there shail be a Treasurer.

1. The Board of Directors siall have power to adopt all measures
which they may consider advantageous to the interests of the Associa,-
tion, tending to the fulfilment of the duties confided to them, and to do
all natters and things necessary for the management of affaira. 40

At tie General meeting, two Commissioners shall be appointed, who


