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Tncrezss.  dollars cach, and xpéy be from time to time incressed, 2s the. wants of
ghet hComga;zy require, to an amount’ not exceeding one million dollars
in the whole.

Directors. 4., The affairs of the company shall be managed by 4 Board of not
less than three, nor more than nine Direciors, and no person: shall be 5
elected or chosen as'a Director, urless he isa shareholder, owning Stock

Blection absolutely in_his own right, and notin arrear in respect of any call.

‘ thereon ; and shall be elected by the Shareholders, in gensral meeting
of the Company assembled, at such times,<in such wise, and for such
term, as the By-Jaws of the Compéany may prescribe. 10

Tailuze to &. If at any time an election of Directors is not rmade or- do

D, : et , €3 not
Sctnos 1o iake effect at the time prescribed by the by-laws, the Company shall
poration. - not be held to be' thereby dissolved; but such ‘election may - take place

at any meeting called for that purpese.

FirstDireet: B, Until the first election of such Board, the said James Dougla
R W. D. Campbell, P.-Peebles, the Honorable George . :fncl\:eﬁong'aﬁs(i s
Provisional @eorge Hall, shall bea Provisional Board of Directors of the conipany,
Directors- . with: power to fill vacdncies, to open stock bogks, assign stock, “make
Their powers, €318 for and collecs instalinents, issue’ certificates and receipts, convene
the first general mecting of the company, at such time and place within g9
“this Province, s they shall determine ; and'to do otheér acts-necéssary
or proper to be done to organize the company and conduct its affairs:
Provided always, that notice of the time and place for holding geéneral
meetings of the Chmpany shall:he given- at least ten days previously
thereto, in sbme hewspapers published at or as near as may be to-the 93
office or chief place of business of the Company. )

Powers ot Di-  §. The Directors of the.Company shall have full power in all things
rectors. to admiiister the. affaivs of the Company, and may make or cause to be
made forthe Company any description of contract which the: Company-
Pawerto  may by law enter into; and may from fime to time make By-laws. not 3-
maké By~ contrary to law, 4o regulate the allotment of Stock; the making of calls.
i;‘l‘l':t;;:':fl for fhereof, thé¥issues and registers of certificates of stock, the forfeiture of
poses: Stock for mon-payment, the disposal of forfeited Stock and of "the pro-
ceeds thereof, the .transfer of Stock, the declaration and payment-of
dividends, the number, of the™ Diréctors,  their “term of service, the g5
amount of their Stock qualification, the appointment, fuhetions; duties -
and removal of all agents, officers and servants of the. Company,-the
security” to'be given by them to the Company, their remuneration, ‘the
time at which and the place or places where the annual meetings of the
Company shall be held, and where the business of the - Company shall 39
‘be conducted, within or without this Province,~—the calling. of meetings,
“regular and special, ofthé Board of Directors, and 'of the Compiny, the
-(quorixn, the réyuirements as to proxies; and the procedure-in. all things.
at such meetings, the heeition‘ and recovéry of all-penslities “and for-
feitures admitting of regulatjon by By-law, ind the ‘conduct in"all'other 45
particulars of the affairs’of the’ Cotupany ;"and may: from time fo. sime
Proviss: By repeal, atnend or re-enact the ‘same ; but every such’'By-law, ‘and every
Jows must oo Tépéal, amendmient or ‘ré-enactinént theteof; shall not ‘have effect:until
confirmed ny confirméd -'at ‘@ general meetiniz- of the-Company- duly called' for ~that
igf::ml meot- parjosé, or at'thenext annial meeting of the Company. 50
Proof of By- 8. A copy of any By-law'of the Compatiy, nder their seal, and pur-
lawe. - porting -to be signed by any Officer of the dompanjr;ahall be - recetved.
as primd facie évidénce of ‘such' By-1477 i all Coiirts of * Tinsv-or Equity’
in. this' Province ; )



