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Market Recovered 
From Recent Slumpto a

Linseed oil—44a. per cwt 
Sperm oil—£32 per ton. 
Petroleum—American refined, 1M. 

4d.; spirite, Is. 6d. per gallon.
Turpentine spirits—81s. 9d. per owt 

fn barrels.
Rosin—American strained, 13s; type 

Q„ 13s. per cwt
Tallow—Australian In London, Ms. 

3d. per cwt.

Prominent Among the Factors Contributing to Its Rise Is 
the Influence of the Pound Sterling — Considerable 
Financing on Part of the Dominion Government

Substantial Advances Regis-
, . v, , c c. i Toronto, May 1—Tho city of To-

tered m a lNumber or Dtock ronto today sold an is me of $6,28C,uOO 
six per cent. 61-4 per cent and 6 per 
cent, bonds, Issued lor various sur 
poses, and maturing up tc 1952. Tho

the Canadian dollar, and the same re- Montreal May 1—With only slight 8Ucce88*«l tenderers were a syndicate

szsnsxr 5xvs«r *«£: ”ru,rnt 01 i‘mty u- p,ice ad- sw &xst»!£Sm'financing thus lias a financial influ- vaDCe in listed Issues on the local atlon. Limited, their price being 100.68 
ence on Canadian exchange. One stock exchange continued in today's at Which price the money Is costing 
must, of course, consider also the trading and substantial advances were the clty approximately a 5.45, per cent.
gradual Improvement In tihe Canadian 4„ „ ___ . _ . .__. . basis.
trade balance. During the eleven al,ow,l ln a num6er °‘ atocka Loaaoa
month» ending February IS21. Canada were ln a email minority and were _ - .
had an unfavorable balance ot over nroaUy fractional. The paper» were Mock MartiS-t rnrpx 
7 million dollars The eleven month» outstanding both In activity and *
ending February 1923, however, show- strength and tour of the six new highs A • _ P___11____
ed a favorable balance ot 1A million fwere recorded In this group. r\UVaîlOng F Uriner

On N. Y. Exchange

I» a*Prices Advanced About Five 
Cents Over Saturday’s 
Range — Cash Markets 
Weak.,

•t ixna
reeord ot

o*is in*.Issues. i

teïSfïThe improvement in Canadian ex-i 
change, which began to be noticeable 
early in December, has brought the 
Canadian dollar nearer to par than 
has been the case since the autumn 
of 1918. The movement, it will be re­
membered. began during the crop- 
shipping season, and probably was as­
sisted -by some Canadian financing ln 
New York
actionary movement on the part ot 
the Canadian dollar when the influ­
ence of those factors had subsided.
This, however, has not been realized; 
instead, with occasional fluctuations.
the premium on American funds in tion abroad has some favorable as- . ~—
Canada gradually decreased through pects. The announcement of the Brit- a“d cl08etl ^ up.at i**’ v \T/_,_ •the first three months of the year. ish Government relative to provisions Telephone came second and reached a Speculative Issues Were m 

There are several factors which af- for their war debts has had a buoy- ?•*!?*“ J?1 10S* , °l
feet the Canadian dollar at the pres- ant effect on sterling. A settlement Price Bros came third and closed 
ent time. Prominent among these is of the Turko-Greek difficulties, which unchanged at 44Sz after reaching 46. 
the influence of the pound sterling, is at least tentative, has its effect in Abitibi was up to a new high at 54 A 
The recent phenomenal rise of the the general Improvement. The rescue and closed at 54%. up the traction, 
latter cannot but have a good effect, of Austria has been definitely and Howard Smith preferred reached a New York, May 1—Financial, Indus-
Another factor, which undoubtedly has courageously undertaken Some hope new high of 93 up three points. Both trial and commercial advices, publish-
weight in the same direction, is the is held out that the Genoa Conference tbe Spanish issues were at new highs, ed over the week-end recess, combln- 
oxpectation of considerable financing will have beneficial results. It is of the common up to 83% and the pre- ed with the bullish "literature" issued 
on the part of the Dominion Govern- no little significance that many of the ferred to 95. the latter closing at 98%, by a majority of the Commission 
pient in the near future. That por- European countries, with the notable down %. Houses, gave an Impetus to the furth-
tion of the funded debt which matures exception of the Central Powers, are Four Issues High er advance of stock market prices to-,
this year amounts to *184,1)00,000. and, redneng their paper currency out- day.
in addition, other funds have to be standing. The* reatest gain of the day was The movement was uneven, for the
secured. This financing will have a Among other factors, which un- °f three points and this was register- moat part however, seasoned shares 
favorable influence on the exchanges doubtediy assisted in the rise in sterl- in four issues, namely, Howard agafo being relegated to comparative 
whether the flotation is made at home ing In New York, was the improve- Smith., preferred, Dominion Textile, obscurity by the greater prominence 
or In New York, or in London. If an ment in the British trade balance. Toronto Railway and Penman’s. The of speculative issues. These mainly 
issue is placed in Canada, there will Another factor is the gradual adjust- largest loss was ot a point and was comprised leaders of the oil, motor, 
be. as always, a large amount of the ment arising out of the fact that sterl- in Quebec Railway and Ottawa Power, independent steel, and copper groups 
•lock sold to American investors; it ing was out of line with its purebas- Canada Steamships common was
our Government should decide to ing power parity, caused by the slight only dealt in to the extent of 305
place an issue with New York bank- rise in prices in the United States, shares and reached a new high at 22
irs, the effect would be favorable to and the tall of British prices. for a gain of half point. National

Breweries was down % at 54%.
Bond dealings eased off slightly 

with prices remaining firm.
Total sales, listed, 13,013;

$248,800.

IlHat
$ Winnipeg, May 1—With the under- 

tone very firm, the local wheat mar­
ket strengthened today and prices 
were ranging about two cents 
Saturday s close.

May, after a stronger opening, ad­
vanced to 140 3-4 and fluctuated be­
tween narrow limits. Juljr, which was 
half to 11-2 cents higher at the 
ing, maintained a higher level through­
out the day. May closed 2 1-2 cents 
higher and July two cents up.

Bad crop conditions on the continent 
added strength to the cables and they 
closed fiactionally higher. Deliveries 
of 2.422,000 bushels of wheat u:i May 
contracts were about as erpoctad by 
the trade. The seaboird reported a 
good business for export of old it op 
Manltobas and new crop winters again 
this morning. Although prices were 
all higher ln coarse grains, the mar­
ket was not exceptionally active to­
day. "

We are Keen MONTREAL TiMany predicted a re-

5 I. Jane 1, *
1». June If, * 

*17 26, Jane 23 ... 
•J|me 24 ................

V

On Water Power Securities because they re pre 
sent the means of developing et a cost which wOl 
put foreign

Brompton Leader

Brompton led the market in aotiv-
European Exchange 

The political and economic situa-

IS. SeX 18, O. 
route to Lire]

Bor rates of prase,

the rob

WEALTH OF CANADA
P Fb m i n e n ce, Seasoned 
Shares J3eing Obscured. The manufacture of Power if in. the

a national industry.

Power Bonds are second to __
curity and lead most others 1»

ln point of se­ ll
i

X INCOME RETURN

Send tor oar list and

mCash markets were very weak, with 
exporters buying only in a very small 
way on a scale down. No. 1 Northern, 
1 cent down; No. 2 Northern, 11-2 
cents down, and No. 3 Northern went 
Into the clearing house to cov.er May 
contracts. Millers and shippers were 
the buyers this morning. 'Offerings 
were heavy, but the demand was poor.

■vsrsLRssssiir —Stock. ot

Manitoba Power Company 7 per cent 
100 and Accrued Interest

at

Laurentlan Peer Company 6 per cent Bonds at IS 
and Acerned Interest siClosing Quotations

Wheat—May 1.40 6-8; July 1.39. 
Oats—May 51 3-4; July 51 1-8. 
Barley—May 68 1-2 bid; July 67 3-4

There were numerous additional 
gains of one to two points among spe­
cialties, shippings, chemicals and utili­
ties. Sales amounted to 1,135,000

Dealings in foreign exchange con­
tracted because ot the holiday In Lon­
don, but the firm to strong tone of 
leading remittances denoted a more 
cheerful view of conditions at Genoa.

QUEBEC-
May 16, June 
May 30, June 5 

QUEBEC-LIV 
Mhy 23, June‘23, July 

MONTREAL-LI 
Mfcy 6, June 2, June
May 11 ...................
May 1». June 16, Jnlj
July 7, Aug. 4 ........

MONTREAL* 
May 6, June 3, July 3 
May IS, June 7... 
May 20, June 17, Jul 
May 27, June 24, Jul;

J. M. ROBINSON & SONS, LTD.
ST. JOHN

bid.
Small Volume of

Business In Bonds
Big Export Sales 

Of Wheat Helped 
To Lift Values

FREDERICTONCash Prices MONCTONBond»
Wheat. No. 1 hard 1.46 6-8; No. 1 

northern 1.46 5-8; No. 2, 1.40 6-8 ; No. 
3, 1.33 7-8: No. 4, lit 6-8; No. 6, 
1.16 5-Sf feed, 87 6-8; tract 1.46 5-8.

Oat». No 8 c.w. 53; No. 8, 48 3-8; 
etra feed 49 -3-4; No. 1 feed 48 1-4; 
rejected 43 3-4; track 52 3-4.

Barley, No. 3 and track 68 1-2; No. 
4 c.w. 66 34; rejected 60 34; feed

Montreal Sales Heavy Shifting of Funds.

Money rates continued to reflect 
heavy shifting of funds In connection 
with May payments. Call loans opened 
at four per cent but advanced to 4% 
per cent at midday.

Renewals of short time loans were 
effected at recent quotations, but the 
longer maturities were in little de­
mand.

At 4.42% demand sterling was at its 
highest quotation for over a week. 
French, Italian, and Belgian bills rose 
3 to 6 points, but Scandinavian rates 
again reaoted. Far Eastern bills were 
strong, the Shanghai rate rising ln 
face of the more serious military dis­
turbances In China.

Firmness, However, Was 
Shown by Most of the Eu­
ropean Offerings.

(Compiled by McDougall and- Cowans 
r.8 Prince Wm. St.)

Montreal, May L 
Open High Low Close

Abitibi .......... 54% 55 64% 64%
. 19 19 19 19
. 58 58 57% 58
. 39% 30 29% 29%
. 45% 45% 44% 44%
.108% 108% 108% 108% 

34% 34% 34%
22 21% 22

50% 51%
62 62

Settlement of May Contracts 
for Delivery of Wheat Be­
gan on Chicago Board Mon­
day.

Are United Hotels 
Successful?

Do They Pay a Profit 
to Inoestors?

60.
New York, May 1—The striking fea­

ture of today’s bond market was the 
decided diminution in the volume of 
operations. Firmness was shown b 
most of the European and other for­
eign offerings. Chinese railway 5'b de­
veloped weakness, presumably in con 
nection with the war in that country. 
Liberty issues lacked a definite trend, 
but hardened later, net gains exceed­
ing losses in that group.

Total sales, par value, aggregated 
317,472,000.

Atl Sugar 
Asb Com 
Brompton 
Brazilian 
Bell Tele
Peter Lyall .. 34%
Can S S Com 21%
Can S S Pfd. 50% 51%
Can Cem Com 62 
Can Cem Pfd 89% 89%
Can Car Com 27% 27%
Can Car Pfd 66 
Dom Bridge.. .70 
Dom Cannera. 33 
Dom Glass . 65
Larnemm«rK 88 88 87% 87% (CompllaiLby Mepntin and Cowsn.
Mon: Power. 90%, 91* »0% 91* 68 Prime Wx St.)
N», Breweries 55* 55* 54* 64* Open H^Low Vos,
Price Bros " 45 46 44* ”* Allied (Them.. 66% 66% 66% 66%
Onehee^Rr " -6* 25% 96 85 Am Bosch .46% 46* 46* 46*
Sn.nP Com *3% S3* S3 88* Am Can ... 47% 49* 47* 49
inîî £ PfT' 95 96 94% 94* Am Loco .115* 116% 116 116%
SSrt Canada! 67% 68 35 88* Am ,nt Corp. to* 46* 45* 46*
Smelting .. .23% 23* 23 23 Am Sugar 76* 76 76* 76
Sbawtnlgan .166*106 106*106 Am Wool 91% 92* 91* 92
Toronto Ry 64* 67 64* 66* Am Smelters. 69 59* 58* 58*
Textile .. .163 153 163 168 Ant Sumatra 34% 34% 34% 34%

Cotton, spot fair demand, prices Wayagamack. 52 53 33 62 Amc and
firm; American middling, fair 11.68; Winnipeg .... 42 43 42 48 ,a
good middling 10.63; fully middling 1927 Victory Loan 100.80 Amieie
10.33; middling 9.73: good ordinary 1923 Victory Loan 99.95. Anaconda
8.88; ordinary 8.38. The sales of the 1933 Victory Loan 103.30
day were 6,000 bales, Including 5,500 4934 Victory Loan 100.90
American. Receipts were 27,000 
bales, including 23,200 American, and 
closed quiet, but steady.

Prices Lower In 
Raw Sugar Trade

In Futures

CUBA
from 8L John..Chicago, May 1—Settlement of May 

contracts for the delivery ot wheat 
here began today without any of the 
spectacular accompaniment which had 
been talked about of 
i he time being no shortage ot wheat 
supplies was apparent. Deliveries 
were on a liberal scale, totalling 12. 
600,000 bushels, very near the total 
which had 
and were readily taken by strong in­
terests. Big ex 
lift values. Th 
settled, 11-4 to 2 1-8 net higher.

Corn finished 7-8 to 1 cent higher, 
oats unchanged to 3-S cents up, and 
provisions varying from unchanged 
figures to a rise of 20 cents

.

4N. R. OesBRISAY,
VIIlate. For at least New York, May 1—The raw sngpr 

market was quiet early today. Cabas 
in nearby positions were available at 
2 7-16 cents cost and freight, equal 
to 4.04 for centrifugal with May and 
June quoted at 2% cents cost and 
freight equal 4.11. Porto Ricos were 
3.92. No sales were reported.

There was a small trade In raw 
sugar futures and prices at midday 
were 1 to 2 points net lower under 
commission house selling. The market 
for refined eugar was unchanged at 
5.25 to 5.40 for fine granulated, 
demand was light for domestic ac­
count, but a fair export inquiry was 
reported.

Refined futures nominal

This advertisement that tor sfl
thoee who are considering Inventing hi The- Sont 
Hoyel Hotel Company, Limited, 8 p. c. Convertible 
Debentures.

66% 66
7070 70

N. Y. Quotations33 82 32been generally expected,
65 66toCotton Market 92 92 92port sales helped to 

e market closed un- In the Brat place. The United Hotels Company of 
America baa purchased tor cash One Minion Deh 
Inra' worth of the 8 p. c. Convertible Debenturee of 
The Meant Royal Hotel Cesn;

TO RÇ
Mar Th 

OATHOUC WOKE 
CONVENTION, INI 

EUCHARISTIC < 
Bpnctri Tear Leer 

May et

New York, May 1.—Cotton futeres 
closed firm. Closing bids:

January 1823 at 34.
May 1S69 at 70.
July 1809 at 10.
October 1828 at »0 
December 1832 at 35 
Spot closed steady, middling tip- 

land* 1895.

On this mtnion-doUar perehaae they wm get
nor no lea» pro rata than the I p e paid to 

the Invertor of 6500 er PLOW.
Quotations.

Wheat—May, !.4ll-2; July. 1.28 1-2 
Corn—May, G17-8; July, 65 5-8. 
Oats—May, 36 7-8. July. 39 7-6 
Pork—.'Jay. 21.00.
Lard—May,

The United Hotels Company el A ip erica owns andLiverpool operates Us varions hotels for the benefit of theLIVERPOOL COTTON A ten weeks' trip du 
Trance at an Ine

161 161 161 
. 63 63* 63 % 62*

..122* 122* 122 122* 

.. 63* 53 * 53* 53*
Atl Gull . . 34* 35% 34* 35
Beth Steel . . 78* 78% 78* 78*
B and O 47* 47* 47 47*
Bald Loto .115% US* 116 118%
B ami S ... 30 30* 30
Can Pacific ..142 142* 142 142
Corn Prml .103% 101 103* 103*

ICosdon 011 ..48 43 42* 42%
I Coco Col;: ... 56* 56* 55% 65%

Toronto. May 1—Manitoba wheat, jC & E l i'om 33* 34* 12* 34*
^{4??rÆirï^n^,ni::Sa S5 35 29*

ManUoba O.Û.-NO. 2 c.w. 60; No.Udble 65 66* 54* 66*.

NoC7"a5l^:fe1dr!otNQn0ted!ed  ̂ jchïndfer "7 74* 75% 74* 74* |

' G“ “% 5» 55 551
55 55 5»

C N Pfd .... 76 * 76* 76 % 76% 
Inspiration . 41% 41* 41* 41*
Inter Paper.. 51* 61* 50* 50* 
Invincible ... 11 18* 17* 18
Indni Alcohol 51% 51* 60* 50% 
Kelly Sp* ... 11* 61% 60% 60% 
Kennecott .38 14% 38
Kelsey Wbl . .108 103 103 103
Lack Steel .. 68* 68% 68 
Midvale .... 88 89 38 38%
Mid States 00 16* 15* 16 
Max Pete ...181% 132* m% 112 
Mo Pacific .24* *4* 24* 24*
N T N H * H 88* 18* 27* 87* 
Northern Pao 76 78* 78 76*
Prana ...........41* 41% 41* 41*
Pan Amer ... 64 64* 64 64*
Pierce Ar .. St* 82* 31% 22 
Pun ta Sngar. 40% 40% -Kt* 40% 
Pacific Oil .. 60% 62* 60 % 61% 
Pare Oil .... 84* 84* 84* 84* 
Pen Marq ..81 « 80* 30%
Reedlns .. .. 77% 77% 77% 77% 
Rock Island.. «% 4d 40* 40 
Boynl DaMk. 13% 63% U 63*
Re Store» ... 51* 51* 61 51*
St Paul ........  27* 27% 87% 27%
Sonth Pnc .. 88% H 80% 88% 
Snath By .... 86* 86* 84% IS 
StRdebeker .118* 180% 118% ISO* 
Sine OB .... B* B% 81* 81* 
Texas Co ... 47* 48 47% 47%
Tran. By .... 12 18 11% 11%
T P C and O »% 88* 88% S»% 
Utah Opr ... «% «% 68% 01% 
Unkm OH .. 88% Wt «% B% 
United Drag.. 72 18% 71 Ti
Union Pan ..117% 187%

Stem .. 86* «%
Rubber.. 84* W *4* 06* 

Wmom .. .. 68% •*% *** 88*

10.90. investors In their various securities. It wm not
make one penny ot profit tor Itself entil
The Meant Royal Hotel Company, Limited, pey.Unlisted Sales - Ask loeel eceet dorLiverpool, May t— Cotton futurea 

closed quiet but steady. Closing:
May, 1077; June, 1019; July, Iflll; 

August, 1004; October, 1002; larch 
1019; April, 1019.

Witte
dividende upon the Common Stock. N. R. DEABK

I oronto, May 1—Unlisted sales to 
lay were:

2,200 Teck Hughes, 63.
2.400 Lake Shore, 243 
160 Int. Pete, 27 1-2.
110 Mutual Life, 80 12.
360 Brompton, 30.
326 B. A. Oil. 32 .
2,300 V. X. T„ 34.
300 Temiskaraing, 33 1-4 
•"•O Hollg-, 96.
10 Laurentide. 88 1-4.
10 Howard Smith. 60

District 
4Ê King Street *\

Thus, you see, investors in the 8 p. e. Convertible

Toronto Board of
Trade Quotations

Debenture? have en additional 
lag that their interests and the lntereits et the

30%

I United Hotels Company off America are Identical.SAVANNAH TRADE For Debenture holders t be oatMgd «set before
Common Stock dividends are paid.■Savannah, Ga., May L—Turpentine 

I steady .82; sales 250; receipts 578; 
i shipments 899-; stock Î.16S.
' Rosin firm; sales 404;

Nevertheless, we think font tire 
which Is now being given away an a beans, _ 
earn substantial dividends wWdn a very ifonrt

I GENERAL* CHAP
* April*, 1

EASTERN T 
•Train» dally except 
otherwise «taunt, fw " 
DEPARTURE®: *'
U4 sum. iMprerr l

Investmentreceipts
l.SOff ; shipments 2,069: stock 62,876.

R
k When foe United 

too* over the King Edward Hotel, Toronto, It
For

1WeNo. 3 yellow 
prompt ahipment.

Ontario oats, No 2 white nominal 
Ontario wheat, prices all nominal.

Jol conaeoInto n paying proposition, nad In two yean pet lta
North-and 
Fredericton.

S* non. Express 1 
at- Stepbet 
SL jttlm ah 

LW pun. DAILY,-kl*i 
real, eoany

Common Stock, which was gtraa away ae a
Ioa a 10 p. e.'d!rideed head».Barley, malting 60 to 65.

Buckwheat, No. 3, |1.00.
Rye, No. 2, 96.
MUlteed. car lota, delivered Mont­

real freights, bags Included: bran per 
ton 818 to 880; shorts, per ton 430 

good teed flenr. per bag. «1.70
H»t°No 1 not ducked; entra No. 8, 

peTti *2 to 888; mixed. 818 to 81»; 
clover, per ton |M.

;RecommendBefore Reinvesting Your The Hdwnt Royal ____
ret undertaking feat the 
Company of fmssins ha 
feemnelree to. T 
operate the betel 
contract z,*::
■stagy, foe» cr i 
than the dividends

83*

59%
toBonds • thirty15%

May / st 
Coupons

tor poteta 
South, excel 

448 pan. Loèfa expn 
lcton and 
pointa.

64» pan. Local lor V 
FdiripafU 

pie» B

Ask for our list giving 
particulars of Bonde sell­
ing to yield 5.35 p.c. to
8 p.c.

Correspondence invited.

own n
Montreal Produce ,Tee may he cpMte sen, therefore, that every i1at ability and business and 

will he
Montres!, May 1. 

Western, No. 2, 69

Western. No. 2, M

Spring wheel patents.

i
t» beer

cental conduct of this enterprise.
they s11 to 67.

Gets, 
to «8.

Ftour. - 
ttrsts 8.60.D Rolled nets, bog 90 lbs, 1.06.

Bran, 2250.
Shorts. 23.00. wvvw
Hay, No. 2, per Urn, car lets, 2W» 

to 30 06.

pan. Express t 
connecting 
ton. No

Exp ress for 
land, B 6a ton 

Important 
St John-Fre 
Ice June 4ti 
later, floeto 
to DO

of Income, end af estimated prod to. And aretestera Securities 
Company limited

consult oer new Get of It Offer- satisfied aet only et the totem ahfflty to «era Ha 
ht tar art charges; we befieve It HR 6-46 p.m.

thetei Week.
finest eaeteras. 11 ts 14

It to for thia reeaon that we tbee»p>* 
ktghtr and twrito ywe te 

■ giving ten
St Join, N. B.Potatoes, per bag, aer tote, 16 W 08. Convertible DebentureeTHOMAS, ARMSTRONG i BELL STwrite at once ter a\x Hdifax.N.S. JuneLIQUOR CACHED

Of WOODEN LEG
' •

Thomas, Armstroog & Bd ARRIVALS: ; „ M 
Id* a.m. Express tre 
6.46 Local tor V 
7AO ajBL Express froi 

1L66 an. Express t 
Portland, Be 

lleid non. DAILY. Mot 
pan. At West St 

8L Stephen.

137%
«5 tr%

INVESTMENT SECURITIES
8. C.. May /l—The
edr «salty" prosed awy- 1

INVESTMENT gEOORITIEfi 

1W Priera WRfiera
•LdrianM.fi.

»Pari F. Manchetthing bet swaat tor Ala*. Balleoger. gST. JOHN, N. a
Daorid W.! S ASen 1. Motion Boti. Ia

ïto >1Mata nfcroto. ahe of liquor. Heto » T.Si. John and RoAcsaytook htan to. At 
M-lfo.
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