CANADIAN DOLLAR RAPDLY
ADVANCING TO STATUS OF PAR

Prominent Among the Factors Contributing to Its Rise s
the Influence of the Pound Sterling — Considerable
Financing on Part of the Dominion Government.

The improvement in Canadian ex-
change, which began to be noticeable
early in December, has brought the
Canadian dollar nearer to par than
bas been the case since the autumn
of 1918. The movement, it will be re-
membered, began during the crop-
shipping season, and probably was as-
sisted by some Canadian financing in
New York. Many predicted a re-
actionary movement on the part of
the Canadian dollar when the influ-
ence of those factors had subsided.
This, however, has not been realized;
instead, with occasional fluctuations,
the premium on American funds in
Canada gradually decreased through
the first three months of the year.

There are several factors which af-
fect the Canadian dollar at the pres-
ent time. Prominent among these is|
the influence of the pound sterling.
The recent phenomenal rise of the
latter cannot but have a good effect.
Another factor, which undoubtedly has
weight in the same direction, is the|
expectation of considerable financing
on the part of the Dominion Govern-
ment in the near future. That por
tion of the funded debt which matures
this year amounts to $184,000,000, and,
in addition, other funds have to be
secured. This financing will have a
tavorable influence on the exchanges
whether the flotation is made at home
or in New York, or in London. If an
issue is placed in Canada, there will
be, as always, a lange amount of the
stock sold to American investors; if
our Government should decide to
place an issue with New York bank-
ars, the effect would be favorable to

Big Export Sales
Of Wheat Helped
To Lift Values

Settlement of May Contracts
for Delivery of Wheat Be-
gan on Chicago Board Mon-
day.

Chicago, May 1—Settlement of May
contracis for the delivery of wheat
here began today without any of the
spectacular accompaniment which had
been talked about of late. For at least
the time being no shortage of wheat
supplies was appareut. Deliveries
were on a liberal scale, totalling 12,
500,000 bushels, very near the total
which had been generally expected

the Canadian dollar, and the same re-
sult would follow should we go to the
London market, Anticipation of this
financing thus has a financial influ-
ence on Canadian exchange. One
must, of course, considér also the
gradual improvement in the Canadian
trade balance. During the eleven
months ending February 1921, Canada
had an unfavorable balance of over
7 million dollars The eleven months
ending February 1922, however, show-

ed a favorable balance of 24 million['Were recorded in this group.

doliars.
European Exchange

The political and economic situa-
tion abroad has some favorable as-
pects. The announcement of the Brit-
ish Government relative to provisions
for their war debts has had a buoy-
ant effect on sterling. A settlement
of the Turko-Greek difficulties, which
is at least tentative, has its effect in
the general improvement. The rescue
of Austria has been definitely and
courageously undertaken. Some hape
is held out that the Genoa Conference
will have beneficial results. It is of
no little significance that many of the
European countries, with the notable
exception of the Central Powers, are
reducng their paper currency out-
standing.

Among other factors, which un-
doubtedly assisted in the rise in sterl-
ing in New York, was the improve-
ment in the British trade balance.
Another factor is the gradual adjust-
ment arising out of the fact that sterl-
ing was out of line with its purchas-
ing power parity, caused by the slight
rise in prices in the United States,
and the fall of British prices.
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Small Volume of
Busﬁlss In Bonds

Firmness, However, Was
Shown by Most of the Eu-
ropean Offerings.

New York, May 1—The striking fea-
ture of today’s bond market was the
decided diminution ip the volume of
operations. Firmness was shown b
most of the Huropean and other for-
eign offerings. Chinese railway 5's de-
veloped weakness, presumably in con-
nection with the war in that country,
Liberty issues lacked a definite trend,
but hardened later, net gains exceed-
ing losses in that group.

Total sales, par value, aggregated
$17,472,000

Listed Issues On
Montreal Market

Substantial Ad\:anoes Regis-
tered in a Number of Stock

Issues. ;

Montreal, May 1—With only slight
curtailment of activity the price ad-
vance in listed issues om the local
stock exchange continued in today's
trading and substantial advances were
shown in a number of stocks. Losses
were in a small minority and were
mostly fractional. The papers were
outstanding  both in activity and
strength and four of the six new highs

Brompton Leader

Brompton led the market in aotiv-
ity and closed %§ up at 29%. Bell
Telephone came second and reached a
new high at 108% for a net gain of
3. Price Bros came third and closed
unchanged at 448 after reaching 46.
Abitibi was up to a new high at 54%
and closed at 54%, up the fraction,
Howard Smith preferred reached a

“.Zoﬁ.m Worth Go to a

Syndicate at 100.68,

Toronto, 1—The city of To-
ronto today sold an issue of $6,286,u00
six per cemt. 512 per cent. and 5 per
cent. bonds, {ssued for various ‘nr
poses, and maturing up to 1952, - The
8 tenderers wove a syndicate
composed of Wood, Gundy & Cem.
pany and Dominion Securities Corpor-
ation, Limited, their price being 100.68
at ‘which price the money is costing
;he hoity approximately a .45 per veut.

asis.

Stock Market Prices
Advancing Further
@R N, Y. Exchange
Speculative Issues Were in

Pr‘o‘minencc, Seasoned
Shares Being Obscured.

New York, May 1—Financial, indus-

new high of 93 up three points. Both|trial and commercial advices, publish-
the Spanish issues were at new highs, |ed over the week-end recess, combin-

the common up to 83% and the pre-jed with the bullish “literature” issued

ferred to 95, the latter closing at 93%.,(by a "majority of

down %.

Thes reatest gain of the day was

Four Issues High

the Commission
Houses, gave an impetus to the furth-
er advance of stock market prices to-
day.

The movement was uneven, for the

of three points and this was register-\mqst part however, seasoned shares
ed in four issyes, namely, Howard again being relegated to comparative

Smith,

preferred, Dominion Textile,|ohgourity by the greater prominence

Toronto Railway and Penman's. The(,¢ gpeculative issues. These mainly
largest loss was of a point and Was|oomprigad leaders of the oil, motor,
in Quebec Railway and Ottawa Power.|injependent steel, and copper groups.

Canada

only

for a gain of half point.

dealt in

Steamships

common was

There were numerous additional

to the extent of 305
» |gains of one to two points among spe-
shares and reached a new high at 22 cialties, shippings, chemicals and utili-

Breweries was down 3% at H4%.

Bond dealings eased off

with prices remaining firm.
Total sales,

$248,800

listed, 13,013;

SRS I SRS

Montreai Sale

National

slightly

Atl Sugar ... 19 9 19 19
Asb Com .... b8 3 57% 58

Brazilian

(Compiled by McDougall and- Cowans
58 Prince Wm. St.)
Montreal, May 1.
Open High Low Close
Abitibi .. ... 34% 55 6414 O4%

298, @ 295 29%
Lo 4% 53 4% 4%
Bell Tele ....108% 108% 108%
Peter Lyall .. & 343, 34%
Can S S Com 2 21% 22
Can S8 S Pfd. 50% b51%
Can Cem Com 6 2 62
Can Cem Ptd 8¢ 893, 89%
Can Car Com 7 27% 2T%
Can Car Pfd 66 a6 56%
Dom Bridge.. 7 70 70
Dom Canners. 34 3 32 32
Dom Glass .. 6 65 66

Brompton

ties. Sales amounted to
shares,

Dealings ih foreign exchange con-
tracted because of the holiday in Lon-

1,135,000

Bondslqon  but the firm to strong tonme' of

leading remittances denoted 2 more
cheerful view of conditions at Genoa.

Heavy Shifting of Funds.

Money rates continued to reflect
heavy shifting of funds in connection
with May payments. Call loans opened
at four per cent but advanced to 4%
per cent at midday,

Renewals of short time loans were
effected at recent quotations, but the
longer maturities were in 1little de-
mand.

At 4.42%, demand sterling was at its
highest quotation for over a week.
¥rench, Italian, and Belgian bills rose
3 to 6 points, but Scandinavian rates
again reaoted. Far Hastern bills were
strong, thé Shanghai rate rising in
face of the more serious military dis-
turbances in China.

—

N. Y. Quotations

Prices Advanced About Five
Cents Over Saturday's
Range — Cash Mark
Weak.. :

Winnipeg, May 1—With the under.
tone very firm, the local wheat mar-
ket strengthened today and prices
were ranging about two cemts over
Saturday's close.

May, after a stronger opening, ad:
vanced to 1403-4 and fluctuated be-
tween narrow limits. July, which was
balf to 11-2 cents higher at the open-
ing, maintained a higher level through-
out the day. May closed 21-2 cents
higher and July two cents up.

Bad crop conditions on the vontinent
added strength to the cables and they
closed fractionally higher. Deliveries
of 2,422,000 bushels of wheat 41 May
contracts were about as expectad by
the trade. The seaboisd reported a
good business for axjort of old «10p
Manitobas and new crop winters again
this morning. Althoagh prices ware
all higher in coarse grainsy, the iuar-
ket was not exceptionally active to-
day.

Cash markets were very weak, with
exporters buying only in a yery small
way on a scale down. No. 1 Northern,
1 cent down; No. 2 Northern, 11-2
cents down, and No. 3 Northern went
into the clearing house to cover May
contracts. Millers and shippers were
the buyers this morning. “Offerings
were heavy, but the demand was poor.

Closing Quotations

‘Wheat—May 1.40 5-8; July 1.39,
Oats—May 51 3-4; July 51 1.8,
Barley—May 68 1-2 bid; July 67 34
bid,

Cash Prices

Wheat, No. 1 hard 146 58; No. 1
northern 1.46 5.8; No. 2, 1.40 5-8; No.
3, 1.33 7-8; No. 4, 1.21 5-8; No. b,
1,10 58 feed, 87 5-8; track 1.46 5-8.
Oats, No 2 c.w. 53; No. 3, 48 38;
etra feed 49.34; No. 1 feed 4§ 14;
relected 43 3-4; track 52 3-4,

Barley, No. 3 and track 68 1-2; No.
4 cw, 66 3-4; rejerted 60 3-4; feed
60.

Prices Lower In

Raw Sugar Trade
In Futures

New York; May 1-~The raw sugar
market was quiet early today. Cubas
in nearby positions were available at
2 7-16 cents cost and freight, equal
to 4.04 for centrifugal with May and
June quoted at 21 cents cost and

4d.; spirits, 1s. 6d.
Turpen

in barrels.

G., 13s. per cwt.

3d. per cwt.

% i

linseed—£321 12s. 6d. per

d oll—4ds. per cwt. |
Sperm oll—£32 ton.

Petroleum—aA, 35 ':ﬂud. 16|

per e
tine spirits—81s. 9d. per owt.
Rosin—American strained, 13s; ‘type

Tallow—Australian in Londom, 40s.

We are Keen

On Water Power Securities because they
sent the means of developing at a cost which will
put foreign oomoum{n out of the running, the

WEALTH OF CANADA

The manufactare of Power is in the brosdest
sense a national industry.

Power Bonds are’ second to nome ll{ point ‘of se
curity and lead most others im ! ~

\ INCOME RETURN
Send for omr list and recommendations, including:

East Kootenay Power C any 7 per cent. Bonds
at 97 I-BMAmulmmzluud
Stock. :

Manitoba Power Company 7 per cont. Bomds at
100 and Accrued Imterest.

Laurentian Poer Company 6 per cent. Bouds at 86
and Accrued Interest,

J. M. ROBINSON & SONS, LTD.

FREDERICTON ST. JOHN MONCTON

————————T— N

Are United H;lels
Successful?

Do They Pay‘ a Profit
to Investors?

This adver that for aft

those who are considering investing in The Wéuit
Royal Hotel Company, Limited, 8 p. ¢. Convertible

Debentures. '

e T e
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§, June * 3, X
|19, June 15, 3
Mgy 26, June 33 ...

fne 24 ........es
13, Sept. 15, O«
: route to Live
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QUEBEC.

May 16, June

./ May 30, June

v QUEBEC-LIV

May 33, June 28; July

: MONTREAL-LI

Mgy 6, June 2, June
May

May 6, June 3, July |
May 13, Jane 7..,
May 20, June 17, Jul
May 27, June 24, Jul
——————————
CUBA

From St. John,,
e ——

QN R. DesBRISAY,

and were readily taken by strong in
terests. Big export sales helped to
lift values. The macket closed un-
settled, 11-4 to 2 1-8 net higher

Corn finished 7-8 to 1 cent higher,
oats unchanged to 3-8 cents up, and
provisions varying from unchanged
tigures to a rise of 20 cents

freight equal 4.11, Porto Ricos were
3.92. No sales were reported.
There was a small trade in raw

lnmenmphm,mmnmﬂnnmd
America has purchased for cash One Million Dol
sugar futures and prices at midday lars’ worth of the 8 p. c. Convertible Debentures of

were 1 to 2 points net lower under The Mount Royal Hotel Company, Limfted,
commission house selling, The market by

for refined sugar was unchangéd at
5.25 to 5.40 for fine granulated, The On this million-doller pyrehase they will get mo
demand was light for domestic ac- more nor no less pro rata than the 8 p. ¢ .paid to
count, but a fair export inquiry was the investor of $500 or $1.000.
reported. .
Refined futures nominal
e e et e

. LIVERPOOL COTTON

Liverpool, May 1—Cotton faturea
closed quiet but steady. Closing:

May, 1077; June, 1019; July, 1014;
August, 1004; October, 1002; 4Macch
1019; April, 1019,

Cotton Market Gen Flectric. 92 ! 92 92

. | (Compiled by McDougall and Cowans
Laurentide .. 87% g;z: 56 rinde W 8L

Mont Power.. 90% DA New York, May 1.

New York, May 1.—Cotton futures N. werles 54% b54%
closed firm. Closing bide (\):; :v.?el s 39 39 ~ %gen Hﬁg;a L&w% oy
January 1823 at 24 Price Bros .. 45 3 443 44% [Allied C hem. . 8% e ot
May 1869 at 70 Quebee Ry .. 35% 26% 26 25 |Am Bosch ... :1:2 491, 47%
July 1809 at 10 Span R Com. 83% 83% 83 83y Am Can 115% ua‘r,z 115
October 1828 at 30 Span R Pfd.. 95 95 941, 94% |Am Loco(‘.. A tnd § %
December 1832 at 35 Steel’ Canada. 67% 68 67% 68 [Am I‘.M o T5% 5%
Spot closed steady Smelting .... 23% 23% 23 23 am ‘“Kﬂ]r ) 9194
lands 1895, Shawinigan .1vG%s 106 10k 106 o i % 58%
- to RY .. s 7 2 ‘ b
IZ;‘:E:’ Y ae3" 155 163 158 |Am S“}"?j":; 1a : ]2’:%
Cotton, spot fatr demand: prices, Wayagamack. 52 52 52 52 ?m“:”'m 83 4 62%
firm; American middling, fair 11.68; ! Winnipeg .... 42 o = i :I\ql lT(‘In» ;
| good middling 10.63; fully middling 1927 Victory Loan 100'.80 .\:lnmmu'l
{10.35; middling 9.73; good ordinary| 1923 Victory Loan 99.95. Atl Gult
8.85; ordinary 838, The sales of the| 1933 Victory Loan 103.30 ;}mh ‘iu:e‘.
day were 6,000 bales, including 5,500| 1934 Victory Loan 100.0. B and O
American. Receipts were 27,000 £

1 luding 23,200 A Bald l.oco

b o ! i ican, " - ]

Soeet ‘aniee 15 sienay mercen a2 Toronto Board of B and 8

! 2 >y 1
Corn Prod ...

Trade Quotauonsi(‘gsdon ol .,

Quotations

y, 1:4112; July

y, 617-8; July, 6

» 36 7-8. July, 3978
21.00.

middling Up- ;

The United Hotels Company of America owns and
operates its various hotels for the -benefit of the
i s in their varh securities. It will not
make one penny of profit for itself unless and until
The Mount Royal Hotel Comipany, Limited, pays
dividends upom the C Stock.

Liverpool

Thus, you see, investors in the 8 p. ¢. Couvertidie

2,400 Lake Shor
350 Int. Pete, 27
110 Mutual Life, 801.2

Can Pacific .4
{Coco Cola

Manitoba wheat,{C & F 1 Com

SAVANNAH TRADE

Savannah, ¥ Toronto, May 1- > F
| steady .82; sales 23 receipts 578; M‘“{“Ko,umﬁ 1.53%; No, 2 NOI‘tllw(‘ & 11 Pid.,
| shipments 899; stock 2,163, orn 1.48¢ No. 3 Northern 1.34%. (‘,h\m, S

Rosin firm; sales 404 receipts Manitoba oats, No. 2 c.w. 60; No. Crucible
1,807; shipments 2,059: stock 52,876.|3 c.w. 55%; extra No. 1 feed 563 ;Cen Leather.:

) No. 1 and 2 feed not quoted. Chandler

N al ;Columbia Gas
Manitoba barley, No. 3 c.w. nominal, j Columb
All of the above cif bay ports, IErm Com ..;

American corn, No. 2 yellow, 78%; |Endi John 1

; track Toromto Gen Motors 7 )
No. 3 yellow 77% S e

Recommend

i Inspiration
Ontario oats, No. 2 white nominal. 4
Ontario wheat, prices all nominal. ;::7;:"«‘;9". .
: 0"
Ask for our list giving

ot 2B
Bartey, making 90 o 06 Indus Alcohol 61%
particulars of Bonds sell-
ing to yield 5.35 p.c. to

Rye, No. 2. Kelly Spg ... §1%
8 p.c.
\

Millifeed, car lots, delivered Mont- |Kennecott .,
Correspondence invited,

included: bran per |Kelsey Whl ..108
{:l s';“&"is?;"-mm, per tom $30 (Lack Steel .. 68%
‘: II lI I

1L—Turpentine
500 Temiskaming, 231
50 IHollg, 96.

10 Laurentide, 88 1-4

10 Howard Smith, 60

Nevertheless, we think that &OIMM
which is now being given away as & bonus, shouil
earn substantial dividends within a very ihort thae.

GENERAL CHAN
Aprit 30, 1
EASTERN 1
Trains daily except
erwise stated. "

For example: When the United Hotels Oomapany
took over the King Edward Hotel, Toronto, it was
losing money. Almost over night they changed &
into a paying proposition, and in two years |
Common Stock, which was away s &
on & 10 p. ¢ 'dividend Dusia

SRS

1

Before Reinvesting Your

May | st
Coupons

consult our new fist of Inwestment Offer-
ings. 7

,!

:

g , $1.70 [ Midvale .. .. 88,
to $a2; good feed flour, per bag, §1.7 Hrid States Off 0%
not guoted; extra No,

; ,|Mex Pete ...131%
per ton $32 to §23; mixed, $18 to § Mo Pacific ., M43
clover, per ton $13.

NYNHGH 28%
Northern Pac 76
Penna .. .., 1%
Montreal Produce  [reo Amer ! 6
Plerce Ar .., 28%

Bomen!, ey 1. |F2S Sugi: 408

Oats, Comadian Western, No. 2, 605, "5, * gqag
w;hmwmn‘&“hnlnf..n

H

i
|
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