-~ BANK POSITIONS
STRONGER, WHILE
STOCKS ARE LOW

Great Number of Idle Cars on
Railway Results in Less
lntere_st in Tl"ad:ions.

GRAIN MOVEMENTS
CREATE CONFIDENCE

Call Money Still Hanging at 7
Per Cent. With Private

New York, Feb, 14—Aside from a
general strengtheni of the banking
position thronghout the United States,
as indicated by returns to the Federal
Resarve Board, the week in the stock
market opened with no visible change
from recemt duil and uncertain condi-
tions, Most other developments bear
ing upon values were very muoh of the
same general character as those which
'faave Ykept the financial commodity
wmrkets in their reactionary and mrr!
row groove during the last 2 months,

Cars Are Idle

The adverse transpontation situa-
tion, for example was attested by a
farther, dexrease of railway tonnage,
there being more idle freight cars oa
the primcipal roads, according to au-

thoritative statements, than st any
period in the past decade.
Improvetnent in the grain prices

created a more cheerful sentiment at
Western and Southwestern agricultur-
al centres, but thismwas again offiset or
largely neutralized by wage redwo
tinns, pending dividends and evidence
of diminishing investments

Shorts Rush to Cover |

There was little in the stock mmrket
19 «call for specific comment until the
final hour, when shorts rushed to
cover as buying orders appeared in
the usual favorites. Mexdoan 'Petrole- |
umi. Baldwin
and Atlantic

Locomotive, Studebaker |
at net gains of 2 to

4 points e buted mainly to the
strong ¢lose. S. Steel and Reading,
the latter thfowing off early heavi-

ness also were conspicuous Salas |
amounted to 500,000 shares

Money Still Cheap [

The momey market followed its|
usual set course, all call loans holding |
at sevem per cent on the exchange baut |
easing fully one per cent on ‘pri\’ute{

* offerings. British and other leading |

foreign remittances were am)rm-mhl,\vl
<)

ian and Scandin-{
is were ir.!

regular, the 3 £ g {urxlmrl
heaviness. Most other dame.tic and
foreign issues were without defite |
!r(:nd ol a moderate turnover. Total |
;T:otfs, (par value) aggregated 312.660.»?
AT {

|

N. Y. QUOTATIONS

Open

Low Close
48 483

% 1247
8434,

Am Beet Sug
Am Car Fdy
Am Loco

Am Smeltnig
Anaconda

Am Tele .
Atohison

Am Can . .
Balt and O C
Brook Rap Tr
T S
Ches and O ..
Can Pacific .
Erie Com ..
Gt North Prd.
1l Central
Miss Puctfic .. 1
NY NH and H
Y Central .
North Pacific,
Pennsylvania
Pr Steel Car . 937
Reading Com .
Repubdic Steel
St Paul

100
826 .

0%

24

5914
1167% |

76|

%
c Com.119
U § Stl Com 25
U S Stl Prd..110% 1
U 8 Rab Com 694
West Electric 4§

B AR

1014

Cotton

Montreal, Feb.
Western, No. 2, 68; Oats, Canadian
“Western No. 3, 65.

Filour, Man. Spring wheat patents,
firsts $10.70.

14.—Oais, Canadian

Rolled Oats, bag 90 Ibs. $3.40.
Bran, $40.25.
Shorts, $38.25.
Hay, No. 2, per ton, car lots $26.00
to $27.00.

Oheewe, fine ecasterns, 27 to 271,
Butior, choicest creamery, 56 to 57.
freah, 55
per

i .h(, car fots, 95 tn
$1.90.
' ROBBERY AT SHEDIAC.

Points In Weak Day

Papers, Asbestos, Tractions
and Canadian Car Also De-
cline to Lower Prices.

Montreal, Feb. 14—The trend was
mainly downward in prices in today's
trading on the local stock exchange
with a few stocks moving against the
goneral trend. Tractions were" weak
and not adtive as were also the paper
group. Pressure on stgamship com-
mon was the feature of the day and
that issue closed three points net
down at 35 34 with offerings at 35 1.2
and 35 bid. The postponement of the
me to deal with the forthcoming
dividend, from~tomorrow to next Mon-
day, may have had something to do
with the weakness of the stock.

The day’s largest loss went $o As-
bestos common down 3 7-8 points at
75 1-8 while the preferred was\p. a
point at 94.

2oian NEwasapin Seavice Proto
THOMAS McCALLUM

Thomas McCallum, of Geo. W, Ham:
ilton and Company, membgrs of the
Montreal Stock Exchange, who an-
nounces that his finm will handle the
public issue of the recently orgaifs

Papers Are Lower
Other large losers inchluded Abitibi

down 1 34 opinis at 49 3-4; Brompton
which lost 1 3-8 points at 51 18; Can-
adian Car preferred down 1 1-2 points
at 71; amd the Spanish stocks each

ed Cosgrave Export Brewery Company,
Limited, Toronto. The par value of
this stock is ten dollars per share,
and it is the general opinion the is-

| Canada Cotton ..

| Camuda Cem Com—45 al

1100 at 28, 5 at 28%.

2| 67,

down a poimt. =

The tractions, as stated, sh
genemlly a downward tendency. Bra
illan lost a point at 34 14; Quebec
Raflway a point at 27; Moronto Rail-
way 1 12 points at 72; ahd Winnipeg Since the closing of the United
Railway 14 point at 47. Cement con-| States’ breweries, there has been an
tioued s downward qment begun i 1l demand from the tropical
Saturday and lost a further point to!countries for Canadian beers, which
. Bell Telephone was down a point | hag been far In excess of the capacity
107. Bonds were more active than|of existing plants, and it is somewhat
at the week-end and held steady in surprising Canadian financiers had
pl:l(:_o:)r’r(‘ull sales, listed 8,397; bonds|pot previously taken advantage 'of
$205,250. this situation. A move in this direc-
# tion, however, has been taken dy the
Cosgrave Export Brewery Company,
whose progress is being watched with
interest by stock operators in both
Montreal and Toronto

C. P. R Dividend

sve will receive substantial public
support, as is evidenced by the appll
reations already received for a targe
proportion of the shares available for
public purchase.

at

(McDougall & Cowans)

Bid Asked
Brazilian L H and P.. 341
Canada Cement 58

Canada Cement Pfd...

Détroit United . el % we Montreal, Feb. 14.—At a meeting of
Dom Irom Pfd......... 79 ....'the directors of the Canadiar iacifie
Dom kron Com... . 47% 48 JRailway Company today the following
Dom Canners ......eve. a.n 39 dividends were declared. On prefer-
Dom Tex Com........108 ... lence stock two per cent for half year
Laurentide Paper Co.. 89 8934 |ended thirty-first December last. On
MacDonald Com ...... 25 lcommon stock two and one half per
Mt L. H and Power... 83 83% |cent for quarter ended thirtydirst
Penman’s Limited 102 |December last being at the rate of
Quebec Radlway ...... 27% |seven per cent per anmi:, ‘rom spe-
ii)l:;:wx\ ;}‘feri ((::” = lg,::,ﬁ cial income account. Both dividends

are payable first April next to stock-
*|holders of record 3 p.m. on March 1
next.

Spamigh River Pid..
Steel 'Co Can Com..
Toronto Rails

Egg Orders Cost
Less In Montreal

Morning
Steamships Com-—3 at 38%, & at 39,
815, 6 14, 10 at 35%, 365
37

20

raziian—30 at 3, 275 at 34%, 8| Childs' Restaurants Reduce
%, 10 at 5414, ; z
teel Canada Com—105 at 631% Pricc on Ham and Egg

t 58%, 25 at
205 at 58, 10 at 5814,
awinigan—>50 at 10614, 25 at 107.
Asbestos Com—>50 at 78,

Asgbestos Pfd—30 at 94, 50 at 94
bi—15 at 51, 50 at 50%, 25 at

Dishes—Desserts Cheaper.

Special to The Standard.
Montreal, Feb, 14—The price of ham
and eggs i8 down ten cents and the

Q1

starting today. It was learned yester.
day that the orders for the lowering
of the price on these articles of food
had been issued by the head office in
New York city. It is understood that
all the restaurants of the Childs sys-
tem will be affected by the new or.

L2

5 at 5015. price on all egg orders is down five
4 Telephone—5 at 107. cents in all of Childs' restaurants,
Tram Debentures—25 at 6614, 50 at
1

Canada Car Bonds—100 at 98
Toronto Railway—24 at 7214, 25 at
73%,, 40 at 73.

Detroit Urited—15 at 94

Ogilvies Pfd—5 at 101

Dom Iron (‘om—OJz; at 48%, 00 at|ders. The order of ham and -eggs,
8%, 50 at 4854, 100 at 4814, which was recently sold at sixty cents,
Laurentide Pulp—25 at 91, 25 at 90 £ e,

‘A\ will now cost fifty cents. An egg sand-

b "";:“‘”;‘_"“?i‘ Bondln:rﬁ:wof‘i wich sold at twenty-five cents will
uebec Rallway—10 at 28%, now cost twenty cents. All omeiett
28, 60 at 2714, 30 at 273, 100 at 275, Y -

sold at forty cents will now retail ‘at
thirtydive cents. Amy order of two
eggs used to sell at thirty-five cemts
and will now cost the consumer thirty
cents. Corned beef hash; with a
poached egg, which used to be bought
for forty cents, wilk now omly ‘cos:
thirty-five cents. There is aiso a five-
cent reduction on cups of custard, pud-
dings, stewed apricots and other ar-
ticles of like nature.

Soviets Hurl French
Socialists Overboard

(Copyright 1921 by Cross-Atlantic.)
Paris, Feb. 14.—Three .'réuch So-
cialists; Lefebre, Berger and Lepetit
were slain while attempting to escape
from Russia. Their deatl was order-
ed by the pan-Russian Extraordinary
Commission, but is regarded by the
French socialists as a cold blooded
murder, and has done mpch to alien-
ate French socialistic feeling .from
the Soviet Government.

They had been under. observation
for some timre according fo informa-
tion from Riga, and when they asked
for passports home, the Russian Gov-
ernment refused. They then pretend-
ed to take a trip to the Volga district
and escaped themce to Murmansk.
They were recognized when they em-
barked from there for Scandinavia
and Moscow was telegraphed of their
movements. 4

A coasting boat was sent in pursuit,
and they were taken off their ship,
Their papers were all confiscated and
then they were thrown overboard to
drown,

Winnipeg Electric—70 at 48,
Breweries Com—10 at 52%.
Span River Com—35 at 81,
80%.
Span River Pfd—=55 at 90, 25 at §Y
Bromptom—=90 at 62, 25 at 52, U5
62

Canada Ootton PHi—5

atl

at

at 7215,

1934 Viotory Loan—05Y, 9535,
1927 Virtory Loan—093,,

Afternoon

Steamships Com—60 at 37, 95 at
.
Steamshfips Pfd—25 at 6614,
100 at 66,
Brazilian—185 at 34%,
Canada Cem Pfd—12 at 92,
Steal Canada Com—I100 at 6315,
Canada Cem Com-—25 at 58.
Dom Iron Com—=80 at 481, 25 az 48,
Montreal Power—25 at 83%.
Abitibi—275 at 50, 75 at 49%, 25 at
50%.
Canada Car Pid—5 at 72, 50 at 71,
Toronto Reflway—40 at 72.
Laurentide Pulp—L12 at 90, 10 at
8915,°20 at 89, 75 at 89%, 100 at 853,
Smelting—6 at 20.
McDonalds—35 at 25,
Wayagamack—25 at 82,
Qnebec Rallway—60 at 27%, 75 at

27%, 10 at 27%.
Atlantic Sugar Com—30 at 3174,
Breweries Com—35 at 53,

Spen River Com—350 at 80 50 at

9%,

Span River PId—226 at 89, 26 at
$8%.

Brompton—100 at 61%, 76 at 511,
at 51%, 25 at 61, 5 at 51%, 26 at

10 at

125

L
51% i i g e - "
e e . AP g -
ERIE REDUCES WAGES, g 5 : : .
UNLISTED MARKET e e ed Lie! tino Will Cut Manuf
Toronto, Ont., Feb. 14 — Unlisted | n wages of of way men e ’..‘.“Mm

sales on the Toronto Stock nd changes working condftions : “ -
today wero:—L083, Hollingor, 640 aiof train dispatchiers, as smnounced by THE WEBB ELECTRIC CO.

mivkon, Pountey Dla. ¢1; 900 Mt ey by e todorni refiroed abor soera T T R . s A
tyve, 199 to 24 440, | pending s hearing. .. o o B .

Reach New Levels

Coarse Grains Practically Ua-

changed With Little De-|ft+ for 18
mand and Small Offerings. for b "commor. stock

Winnipeg, Feb. 14—Immediately
after the opeming today an upward

movement set in on the local wheat}

market and t¢hroughout the session
values were higher and reflected the
strength at Chicago. Cash prices were
very close to the $2 mark, helped
along by strength in the futures. Pre-

miums Were unchanged at 12 cents|City and

over for number 1 Northers; ' nine
cents for number 2 and § cents
for number 3. There was a ra-
ther large mumber of offerings on the
cash market, indicating there is
plenty of_grain to be had when prices
get to the level that the holders are
expecting. Wheat futures closed 5§78
to 238 cents higher and cash 578 up.
Coarse grains are practically un.
changed with very little demand and
the offerings very small.

Quotations. Wheat, May, 1.853-8;

July 17058, Oats, May 52%; Jvly
5334. Cash prices: Wheat, {o. 1
Northern 1.9738; No. 2 Northem

1.94 3-8; No. 3 Northern 1.3%0; No. 4,
1.8434; No. 6, 1.523-8; feed 1.4238;
track Manitoba, Saskatchewan and

Alberta 1.978-8. :
Oats, No 2 cw 50%; No. 3 cw 46%;

ex No. 1 feed 46%; No. 1 feed

44%; No. 2 feed 40 3-4; track.60%.

CHICAGO.

Chicago, Feb. 14.—Closing—Wheat,
March 1.70%; May 159. Corn, May
46 6-8; July 4618 Pork, May 21.10;
Lard, May 12.25; July, 12.60; . Ribs,
May 11.32,

TORUNTO.

Toronto, Feb. 14 — Manitoba oats,
No. 2, e.w,, 504 ; No. 3, c.w, 46%; ex-
tra No. 1 feed, 461 ; No. 1 feed, 44%;
NG, 2 feed, 40%; all in store Fort
William,

liorthern . wheat, new crop, No, 1
Northerp, $1.973%; No. 2 Northern,
$1.94%; No. § Northern, $1.90%; No.
4 Northern, $1.83 all in store Fort
William.

American_corn, No. 2, yellow, 92,

ncminal, track Toronto, prompt ship
ment,
Canadian corn feed, nominal.
Manitoba barley in store ont Wil
lHaw; No,:3, cw, 38%; No. 4, ew,
1% ; rejects, (0% ; No, 1 feed, 60%.
Barley, Ontario malting, 80 to 85,
outside. e .
Ontario wheat, No, 3, $§1.90 to $1.95,
fo.b. shipping peints, aoccording to
freights; No. 2 spring, $1.80 to $1.85;
No. 2 goose wheaty $1,76; No. 3 goose
wheat, $150 to $160,
Ontario oats, No, 2, white, nominal,
47 at 49, according to freight outside,
Peas, No $1.50 to $1.556, accord
ing to frei 5
Buckwhe No. 2, 90 to 95.
Rye, No. 4, $1.50 to $1.55.
Ontario flour, 80 per cent. patents;
$38.50 bulk, seaboard.

Manitoba flour, track Toronto, cash
prices; first patents, $10.70; second
patents, $10.20,

Millfeed, carlonds, delivered Mon:
treal freights, bag imcluded; bran, per
ton, $38 to $40; shorts, per ton, $37
to $38; feed flour, $2.50 to $2.75.

UniteE States To
Recognize Bolivia

Gov't Succeeding Guerra Now
Firmly Seated in Power—
Country Tranquil.

(Copyright 1921, By Public Ledger.)
“ Washington, Feb. 13.—The United
States, acting in accord with the gov-
ernments of Argentina, Brazil and
Clidle, has decided to extend recog-
nition to the mew government of Bo-
liva. headed by President Beautiste
Saavedra, The pécognition, it was an-
nounced at the State Department to-
day, will be effected formally in La-
Paz tomorrow by A. Abbot Maginnis,
American Minister.

The action of the American govern-
the three principal - South
natfons gesults from assur-
ances given that the new Bolivian re-
gime s guaranteeing a stable govern-
ment and has attained its power
through properly constituted elections,

The goverpment of President Guer-
Ta was overthrown in LaPaz last July
by a military coup d’etat, the Prest
dent signing his resignation in the
American legation The revolution

g ut bl a

was a dsh
ans within a few days the situation be-
came tranquil. ‘The ex-President was
deported and jupta composed of the
three revolutionary leaders, of which
President Sasvedra was ome, consti-
tuted a provisional government. Gen-
eral elections under the provisional
government were held in November
with a sweeping vietory for the party
o power, ¢
From all information recefved by

ties by over a million dollars,

v o0, o

The regular monthly meeting of the
Board of Directors of Canada Steam-

possible. Current assets
$1,791,062 tn excess.of m‘m Inquiry

was | t0 66 cents net higher.

Cuban sugar led to active buying in
futyres by both trade and vutside in-

+Savannad, Ga., Feb. 14.—~Turpentine

shipments 210, stock 81,203,
S5

The nnon of a minimum price for

o e S —
TURPENTINE AND ROSIN.

a ¥ !

ago. The net profits were $247,286,| quiet 50, sales 367; receipts 79; ship.| By order of the Board, o
agaimst §$240,690 in 1919, while the|ments 96; stock 15,002, . FREDERICK WILLIAMS-TAYLOR. .
eposits were $45,448,209, against $44,:| Rosin, quiet; no sales, receipts 20; General Manager.
239,837 in 1918, Momtreal, S1st January, 1831, -

ship Lines, Ltd, was

, but p 4

of earnings gpt having been complet:
ed by the auditors, the m was
postponed to Feb, 21. At this mesting
the question of the dividend for the
quarter will be decided.

* & 9
Trading in unlisted securities on
the Montreal Stock Exchange today
was:—N. A. Pulp, 50 at 53, 25 at 5%,
25 at 6%. New Riordon, 40 at 26, 5
at 26, 20 at 26. New Riordon pid, 34
at 88, 1 at 80, 100 at 80. Whalen, 4
at 17%, 6 at 18, 25 at 18, Hollinger,
300 at,6.90, 200 at 6.90. Tram Power,
25 dt 13%, 25 at 18%. Car Seript,
1138 at 79%, 500 at 79%.

POTATOES ARE CHEAP
IN HOULTON MARKET

Speclal to The Standard.
'pHmzltou, Me., Feb, 14.—iPrices in
Haulton are $1.10 for Cobblers, $1.26
for Green Mounulr‘xl.d Up tfliouml.lr‘y ron-
ts prices reversed as they have
mer pdemn.nd for Cobblers for seed.
Receipts continue extremely light at
all points. There has been ne jife T
the potato market'dll the week, as the
price for fancy table stock has been
at the lowest poifit in years. Local
and outside demand has been light, At
present prices producers are reluctant
to dispose of their holdings, although
it is gemerally known that there are
€tfll a great many potatoes on bana
and that no immediate market im-
provément seems to be expected
the best inf: d_interests.

LONDON OILS

London, Feb, 14—Close—Cfalcutta
linseed £19 5s. Linseed oll 32 6d.
Sperm ofl £50. Petroleum, Ameérican
refined 28 314d; spirits 28 4%4d.
Turpentine, spirits, 70s. Iosin, Am-
erican strained 29s; type G. 308 6d.
Tallow, Australan 41s.”

We are offering the

6
BONDS -

of the municipalities of

MONCTON,
WINDSOR, N. S.,
DARTMOUTH

Maturing in from 10 to 30
years.

Ask for our list.

MAHON BOND GORPORATION

Frits Limited,

101 Prince William Street,
St. John, N. B.

the State Dep: nt, P that
the eloctions were conducted in a

le-
gal and orderly manner. The constf-
tution of was amended to per-

Paul F. Blanchet
Chartered Accountrat

TELEPHONE CONNECTION

St. Joho and Rothesay

91 Germain Street

Winnipeg Flectric} |
Raifway Company

7pe. Comalative
Prefesred Stock.

Replacement value.equal
to $450. per ghare of Pre-
ferred Stock.

Net earnings about three
times dividend require-
ments. X
Price to yield
8 1'4 poCo

Special circular on
reqguest,

EASTERN -SECURITIES
COMPANY, LIMITED

St. Johsi. N. B.
Halifax, N. 8.

. 6%
Bonds
Issued by the
City of Moncton
For School Purposes
Due June 1, 1939

at

9850 and Int.
J. M. ROBINSON & SONS

8t. John, N, B. '~
Moneton, Fredericton

McDOUGALL & COWANS

Members Montreal Stock Exchange. s
58 Prince William Street, St. John, N. B,
Branch Offices: Ottawa, Toronto, Winnipeg, Halifaz,
8t. John, Quebec. ;
HEAD OFFICE, MONTREAL. #/ " [if
Orders executed on all Exchanges, "

\:_‘_ - ¢ e
4
, $50 to $5000 | §
A YEAR FOR LIFE 4
$ _A CANADIAN GOVERNMENT ANNUITY PROVIDES IT $
4 —No better life investment available b
=-No better security obtainable b
~Cannot be seised or levied upon for any cause 4
e e :
: —Fres from Dominion Income Tax '
/g Mmmom-dlmn“ntcduﬂcﬁlhu
4
-%m"""" %My. .l b
4 their teach for their i
0 yous | of wits, froe, 00 8. T. Bustedo, b
§, SCUTERSCSERSLLESA §

FIRE ESCAPES
Structural Steel, Bolts and Rods. .
WM. LEWIS & SON.S‘!'.JOHNr,N.&’

&

"PAGE & JONES _

SHIP BROKERS AND
STEAMSHIP ACENTS

MOBILE, ALA., U. 8. A,
+  Cable Address—"Pajones, Moblie.” All Leading Codes Used.

'HALIFAX IMFbR'LCO.

HALIFAX, N, 8.
c:x’.eh . Goods New Brusswic
We mom reach . g,.!. 2z
v Delivery positively guaranteed. 1

~ WRITE FOR PRICE LIST,

j btmr Sao Vicente

i

. Blowp_EaI S

stoamer Hud betn blown
south by o series of har

e
and was about 600 milos om the
The Sao Vicente was due las

Mrs. Walter F. Prico, of 1
|Delaware Oounty, Pa, after w
Jdetter in pralse of the Busiao
|tion, exerciecs 'the feminine |
‘tive of asking & moot question
ipocting a clarifying and satis
angwer.

“There is one thing nbout t
read economios that puzmles i
says. “Can you enlighten me'
do the railronds continue the

Bee of granting passes to

onse army of employes an
tamilias? Is not this an unne

groat financinl loss? Why

t wellpaid employes pay th

1 traveling expenses ing

fres while crowded ool
of the trains often necossitar
ing?"

There i no more reason in
road giving free transportotis
yos when not in the romu
noe of thelr duty than
'y; be in Jonll: Wlﬂﬂ::ﬂkl
(! ing shoes and sb
.Q W‘«r outerwear with
|whenever they desirad them,

.+ Gut Out Passes.

A raflroad has only one t
|sell—transportation. . Thers w
1y 2,000,000 amployes uf the A
rall 8, "Thay are prouy wi
Not all of theln-—in 'acc, not o
erable percontago—have pasye
re'lrond man has litt'o diffie
gotting free transportision, T

rivilege Is not abusel as it

¢, but it still is abused Tha
wtiter, when In the raf'rond b
rcde 20,000 miles on varinas T
of this country withosl paylng
iy traneportation.  Ial'roa:
fabove a certain grade, nut o
passes over other linws tod
themsolves but for the.r famili

A raflrond man is supposed
‘ paid fully for his servioas.
that payment he shoul hars 1
vilege than an orfiaary
Lis applies to largs stock
rge bondholders and others
@ the general run of employes,

In essence, free transporis
graft. It should end. The r
neod more revenus. They she
eurtall this revenue as they do

Abolish the pass,

~ Western Fiction
A Q

yright, 1921, by Publle |
‘m . 6 ~Reals

—

that they
on “Quo Vadis" by
and “Mother,” @
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