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- |SEVERAL GAINS ON
MONTREAL ’CHANGE

Market fairly strong--Mon-
treal Tram Power one of
most active—Prospect of
long term franchise seems
nearer.

Montreal, July 2—The local market
was fairly strong and active today, a
number of issues making satisfactory
gains.. Montreal Tram Power contin-|
ued to be the most active feature,;
about 3,000 shares changing hands and
the market advancing to 4734, The
buying of the stock seems to have had
its origin in the discussion which has
arisen about the franchise, It seems
to be the common belief that the com-
pany is every day nearer obtaining the
long term franchise which it has been
seeking for some time. It is thought
the civic authorities are friendly to

formed circles the opinion prevails
that if the question were submitted to
a general vote of the people the Tram-
ways company would be granted a
long franchise. There have been so
how-

many movements in this stock,
ever, that a good many traders are
skeptical. Montreal Power was one

of the stronger and more active es.
The market advanced to 22914 and
closed at 229. A number of traders
who have been disposed to take the
short end on this stock have been
warned by their brokers that it is &
dangerous stock to play with in this

Laurentide was prominent in
's trading and one of the strong:
est issues. The market advanced to
178 1-2 as compared with 175 1-2 at the
close on Tuesday According to a
street rumor today Montreal Power
is the most likely purchaser of the
large block of surplus chrrent -which

power development is com-
Ameg Holden common Wwas
stronger today, selling up to 934 and
closing a shade lower. The preferred
was also a little better, selling up to
551-2. Textile came in for some at-
tention and the market advanced to
sixty-nine, being a gain of one point
as compared with Tuesday's close. A
number of local houses continue to ad-
vise the purchase of this stock as the
company is said to be in a strong po-
sition in regard to cash reserves. Sco-
tia sold at 50 1-2 for a fifty share lot,
and Iron was fairly active, selling at
twenty-three.

The Canada S. 8. issues were fairly
prominent, espf‘(‘iall)‘ the preferred, it
touched 70 1-2, being a net gain of half
a point over Tuesday's close. 1t is
stated that the grain freight rates for
October are firm and the upward
trend of grain freight rates is no
doubt reflected in the firmness of the
Canada Steamships issues during the
past few days

F. B. McCURDY & CO.

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, July 2—CORN —Ameri-
can No. 2 yellow 78 to 79.
OATS—Canadian Western No. 2,
44 to 441%; No. 3, 431 to 43%.
FLOUR—Manitoba spring wheat pa-
tents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
choice, $5 to $5.25; straight rollers,
$4.70 to $4.95; bags, $2.15 to $2.20.
MILLFEED—Bran, $23; short
middlings, S.!S moullie, $28 to $32.
HAY—No. 2, per ton car lots, $14.50
to $16.00.

POTATOES—$1.10 to $1.40.

its new
pleted.

- ,
An Exceptional
investment

Absolutely safe—a Municipal de-
benture.
High Yield—8ix per cent.
Principal returned in five years—
June 1, 1919,
The issue is the

Town of
Redcliff, Alberta

Six per cent. Debentures due June
1 9.
which we offer in lots of $1,000 at
par and accrued interest.
Circular giving full particulars
will be gladly furnished upon re-
quest.

Eastern Securities Company

LIMITED
Investment Bankers,

8T, JOHN. N. B
Montreal Halitax.

|above recent low records and the pro-

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET

Lumber and General Brokers
pnucl. HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,

CREOSOTED PILING.

i1 St. john Branch, -

The Merchants’ Bank of Canada

Capital. $7,000,000.00, Reserve Fund, $7,000,000.00.
Saving Banks at All Branches. Absolute Security to- Depositors

SAFETY DEPOSIT BOXES FOR RENT,

'76-78 Prince William Street

ON WALL STR[H

Market drifted idly and
day's transactions not
much above the recent
low level,

New' York, July 2-—The approach-
ing holidays doubtless accounted for
the idle drift of prices on the Stock
Exchange today.

Total transactions wefe not much

fessional character of the trading
offered further proof of the absence
of interest on the part of investors.
Only in the bond division are there
any indications that the mew fiscal
year, with its large interest and divi-
dend withdrawals, has stimulated and
real vutside demand. Municipal bonds
an other securities of similar class
have profited, as is seen in their gen-
eral advance.

The stock list was almost devoid of
notable feature. Amalgamated Cop-
per, very recently the particular object
of bear attacks, predicted on condi-
tions in that industry, was the most
conspicuous issue, rising a full point
on the fractionally higher prices
quoted for the metal. New Haven
stood out because of its now low rec-

ord, which was ' rezistered almost
simultaneously with a visit to the
White House of J. P, Morgan, whose

firm for many years acted as the road’s
fiscal agents,

Wall Street was more than mildly
interested in the report that P -
dent Wilson intends to confer with
various persons prominent in the fields
of finance, industry and commerce,
and was disposed to cdraw favorable
inferences. Receivership for Cincin.
nati, Hamilton and Dayton failed to
cause the slightest ripple, its effect
apparently having been fully discount.
ed.

The money market was agaln un-
affected by the enormous mid-year
overturn, which is sure to be reflected
i the weekly bank statement

The cash loss is estimated at as
much as 0,000,000, but is likely to be
offset by receipts from the interior.
The great foreign banks submitted
returns, the Bank of France showing
an increase of over $36,000,000 in dis
counts and advances, with increased

gold holdings of $16,000,000. The
German Bank lost about $16,000,000
gold, twice that much cash, and in-

creased loans and discounts by §118,
000,000. Aside from a marked decline
in its reserve liabilities, the statement
of the Bank of England was compara-
tively featureless.

In the general bond list yesterday's
irragularity continued. A few of the
Rock Island issues were gtrong, while
Missouri =~ Pacific conyvertible  fives
broke one and a half to sixty, a new
low record. Total sales, par value,
$1,489,000.

Panama threes advanced one and a
half on call. Other government is-
sues were unchanged.

BANKS R FOR W[ﬂ(

St. John shows a satisfact-
ory gain for past week
over corresponding period
of last year.

$t. John.

The clearings ror'uxe week ending
vesterday were $1,544,756, as compar-
ed with $1,397,474 for the correspond-
ing week last year.

Toronto.
Toronto, July 2.—Bank clearings for

GRAIN LETTER|

Chicago, July 2—Wheat—The appre-
hension and fear of black rust in the
spring wheat country has run in a
good many shorts, There are more
to cover of course if the situation real-
ly becomes serfous but the weather is
not ‘favorable for rust development
and until ‘more positive evidence
makes the situation clear, the recov-
ery. is about enough.

Corn—Market has been very irregu-
lar, very weak at the outset with old
July hardly saleable until it declined
nearly a cent, September showing full
recovery later under good local specu-
lative buying. At the moment the
technical situation favors the buyer,

the week ended today as fol-
lows: This week, $3%437,628; last
week, $42,437,420; year ago, $36,438,-
605; two years ago, $46,471,634.

Montreal.

Montreal, July 2.—Local bank clear-
ings for the week ended today show
a falling off of $5,087,265 as compared
with the corresponding month last
year. Total clearings for the week
were $43,824,583, as compared with
$48,911,798 in the corresponding week
last year, and $56,344,502 in 1912,

e et

CLOSING STOCK LETTER
FROM RANDOLPH

New York, July 2.—At the opening
the market was steady and quiet, but
prices were generally a fraction above
last night's close. During the first fif-
teen minutes there was quite a little
irregularity but in the forenoon a
strong tone developed and most of the
active issues made moderate gains.
Union and Southern Pacific were pro-
minent, the former advancing to 155
while the latter moved up to 963,
while Brooklyn advanced above 92,
Enough stock was met on this advance
to cause a moderate reaction, and af-
ter that prices fluctuated within nar-
row limits during the greater part of
the day. There was another little
burst of activity and strength in the
early afternoon, when Southern Pacific
sold as high as 97, but as a rule price
changes were insignificant, and trad-
ing was almost *entirely professional.
The undertone, however, was strong,
and in view of the dullness, it must
be said that the market holds well. It
was perhaps helped to some extent by
the announcement that Mr. Wilson
would have conference with a number
of leading business men who repre-
sented to a certain extent big business,
and the first'of these was held with
Mr. J. P. Morgan today. Next week it's
understood that important business in-
terests from the West will have a hear-
ing.

Sales, 98,722, Bonds, $1,478,000.

E & C.

vest! t in es

short!

HIGH GRADE BONDS
For July Re-Investment

That the present oﬂer' ecxeptional

sensus of opinion of all the leading financial journals. Prices
for this class of security are lower than those which prevalled
in the depression of 1907.08. Ail authorities
shall see a similar recovery and advance in prices as occurred
after the period just mentioned.

The FINANCIAL POST states that saving deposits show
an increase of $50,000,000 over those o'bAugult last
t will be a

opportunities for in-
Is the unmistakable con-

agree that we

ear This
iabl invest-

shows that a very large

the financial atmosphere cleared a
The FINANCIAL TIMES in 8
ation states that indications are
more confident feeling in business
country.
The accumulation of monsy

ment just as soon as crop prospects have

safe In

been determlned,
nd confidence returns.
peaking of the Western situ-
that there is a better and
circles throughout the

Just mentioned and the in-
ts should result

creasing d d for

Municipal Debentures:

3,000 Municipality of South
couver, B, C.

10,000 City of Sydney, N. S. ..
17,000 Town of Longueull, P, Q.

57.?)0 Munlclpalu(y of E.qulmnlt
ici y of P

1,000 Town of Swlﬂ Cur"on!. 8Sas

22,000 Town of Redcliff, Alberta

10,000 Town of Redcliff, Alberta

9,000 Cape Breton Electric 1st
3,000 Pictou County Electric .
1,500 Western Canada Flour,
1st & Refg Mtg. .....
2,000 ordon Glronsides & Fares
Ltd, 1st. Mortgage ..
9,000 Nova Scotia Steel & Coal .
5,000 Standard Clay Products

11,2000 International Milling Co .
1,000 Stanfields Limited .-.....

furnished upon application.

Investment

Montreal

in the advancement in prrice of this class of securities.
Particular attention Is called to the high yields shown on

$10,000 Town of Gananouge, Ont...

10,000 Town of Trenton, N. 8. .....

1,000 City of St. John ......... v

Public Utillty and Industrial

e &'s 1933 5 - pe.
Van-

5's 1962 5 18 pe.

5's 1943 5 18 pe

. 6's 1944 5.20- p.c.

’ 5's 1953 5 14 pe

i 6's 1916 5 12 pc

b5's 1953 5.65- p.c.

... B'% 1951 534 pec.

K. 6's 1923 5 78 p.ec,
s 1929 6 18 p

«.. 6'% 1919 6 - pe

Bonds

. B' 1932 512 pe.

. 6's 1943 5 34 p.c.

ses 6é's 1931 6 - pe

i 6's 1927
6's Debt Mk 6 1-0»:.

Stocks
5,000 Northern Canadian Mortgage.. 9

Full particulars regarding the above issues will be gladly
if you have any debentures maturing ¢ within

month or two, arrangements can be made whereby we will ex-
change them for any of the above issues.

Eastern Securities Company

LIMITED

St. John, N. B,

Due Price to yield

6's 1942 with 30 p.c.

6 18 pec.

p.c. 8, -p.c.
7 p.c Preferred 7.37 p.c
7 p.c. Preferred 718

the next

Bankers, :
Halifax

RANDOLPH.

Oats—Have been quite irregular,
suffering with corn at the start, then
rallying on persistent buying of Sep-
tember by a leading elevator concern
and advance meeting fairly good hedg-
ing sales for country account. Weath-
er fine. HULBURD, WARREN

& CHANDLER.

Robert Carter

CHARTERED ACCOUNTANT

Jitor and Lig
Businesses Systematized
Cost Systems Installed

McCurdy Buildimg, Halifax

P

Partial Paymest Plan

Fire Protection

—

Rubber, Linen and Cotton, Rubber
lined Hose, fitted with Nozzles all
ready to attach. Also Chemical Ap-
paratus. Everything in the way of
fire protection for Mills, Factorles,
Public Buildings, Stores, Houses, etc,

ESTEY & CO.

49 Dock Street

Features of Our

(1)—A definite, fixed object
towards which you can strive
in your effort to save.

(2)—Payments arranged to
suit your convenience, $§10 down
and $10 monthly per $100 bond
or share of stock.

(8)—Increased interest on
your savings, six per cent. to
seven per cent., with safety.

(4)—Freedom from tempta.
tion to indulge in reckless spec-
ulation,

(6)—Automatic and systema-
tic accumulation of high class
investment securities purchased
by you, aided by our experience
in selection.

WRITE AT ONGE

FOR PARTICULARS,

Members Montreal Stock Exchange
88-90 Prince William Street
8T. JOHN, N, B.

Also at Hallfax and Montreal.

NORTHWESTERN  NATIONAL
Fire Insurance

Cash Assets $6,685,583.81, -
Strong! Conservative; Safel
J. M. QUEEN, /
General Insurance Agent,
Canada Life Building,
St. John, N. B.

A Seasoned Investment

Netting 6

Interest is payable half yearly

Scotia in Canada.
Outstanding Features:

Stock of $923,000, or more than five

Full particulars on application.

Nova Scotia Steel & Coal Company 6 per
cent. Mortgage Debenture Stock

1 -2 P. C.
by means of cheque payable at

par at branch of the Royal Bank of Canada or the Bank of Nova

The value of the Company’s assets is
estimated by the President at $20,000,000. After deducting $6,000,000
for the first mortgage bonds there remains asets, in the President’s
opindon, equal to almost five times the debenture issue. The report
for 1913 shows net earnings applicable to

interest on Debenture
times the requirenrents,

Investors should be speclally interested in this locumy.

F. B. McCURDY & CO,

MEMBERS MONTRE AL STOCK !xcﬁANﬂl

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

A A A A A A NP A

MONTREAL  OTTAWA.

bers of M

WINNIPEG.

McDOUGALL COWANS

STOCK BROKERS

VANCOUVER. HAUFAX. o

St. John Office 58 Prince William St,
S. A. THOMAS

Di'edpﬁvauwie-toNewYotk. Montreal and all branches,

| Stock Exch
Telephones Main 2828-2829
- Manager i

SPEED

The Aristocrat of the

N B. United Typewriter Co.,

Underwood T Typewriter

THE MACHINE YOU WILL EVENTUALLY BUY

Write for Catalogue

Maple Leaf Carbon and Ribbons for all machines

STABILITY'

Typewriter World

56 Prince William Street

L ‘Phone Main 2870,

F. B. YOUNG,

CIVIL ENGINEER AND LAND OURVEYOI
Special attention to sub-division surveys, timber estimating, draught
ing and blue prints, waterworks, sewera.9, drainage, ete,
BANK OF B. N. A, ST. JOHN, N, B.

C.E. L.JARVIS & SONS

Established 1866

= FIRE INSURANCE :-

LONDON GUARANTEE AND ACCIDENT CO. Ltd
AUTOMOBILE INSURANCE

C!'IAS.A McDONAI.D& SON
9 Canterbury

Street, St. John, N.B. *"Phone Mﬂn 1536
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man, Boston.

John

Portland, July 1—Sld s

Machias,

Ard June 30—Schr Two

John, N.

B. for Boston;

bridge, Connor, Chatham, |
Charleston, June 30—8I,

die C Sumner, Portland.

' Gloucester, June 30—Ard

cent,

N.

Calais;

T W Cooper

New London, June 30-—8]
sle A Crooks, Charlottetow
+ Portsmouth, June 30—8i¢
Arthur Tord, St. John, N, |

Vineyard Haven,
‘Clitord 1 White,

June 30-
Guttenby
Laura C

\ Andrews, N, B.;
” John, N. B.; Helen G King
g N, B,
Sante Fe, June 3

30—Sld s

n. Dalton. for Gluckstadt.

g VESSELS IN

IN PO

Steamers.
‘Chaudiere, 2,504, Wm Thom
Norheim, 874, J. T. Knight ¢
Ribera, 2,244, Wm, Thomsor
Barks.
Romanoff, 1,226, W. M. Ma
Schooners.
A. F. Davison, 503, A. W. A

A A AN AAAR S

NEW YORK STOC
EXCHANGE |

Open High )
Amdl Cop .. . 69% 69% ¢
Am Beet Sug . 26 s ‘
Am Car Fy . 51 b1y
Am Smelt . . 62% .. p
Anaconda . . 31% 31%
Am Tele .. 1208 .. >
Atchison 98% 98% ¢
Balt‘and O Co 89% 901, §
Brook Rap Tr 92 9215 ¢
Cons Gas .. 12815 .. 3
Can Pac .. .. 193 193% 19
Erié Com .. .. 28% 28% 2
Gr Nor Ptd . 128% .. :
Lehigh Val . 136 13 13
o Miss Pac .. .. 17% 173 1
. NY NH and H 64%; 641% 6
N Y Cent . 881 883 8§
Nor and West 104% 105 10
Nor Pac .. .
Penn .. 1o .
People’s Gas 119% 1193 11
I;ress Stl Car 43% .. §
eading Com 1633 1637 :
Rep Steel .. . :’,.:% ./‘ “.3
St Paul 987% 99 9!
Sou Pac .. ., 96% 97 9
Sou Ry Com 24% 248 2
Un Pac Com lal}. 166 154
U S Steel Com 61 6115 6
U S Steel Pfd 1093 .. %
) U 8 Rub Com 59 5914 B¢
i Westing Elec 73% 7 73

Total sales—98,722,
eef—

,  QUOTATIONS FOR
. MARITIME SECUR

(MACKINTOSH—MCcCUR|
Wisceianeocus

Brandram Kondmon Con z‘:

C. B. Electric Com. ...., 8%

East Can. Sav. & 150

Eastern Trust 150

2 )ﬁlmu Save 100

934

Maritime Tel. Pd, . 108

N. B. Tel. Co. ...,....

North At. Fisherles Pfd,

North At. Fisheries Com. "

N. 8, Car 1st PLd. .......,

N. 8. Car 2nd Pfd. .




