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CLOSING LETTER
ON MONTREAL
EXCHANGE

(F. B, McCURDY & CO.)
Montreal, Dec. 18.-~The local mar-
ket was dull and on the easy side this
morning. The principal overnight de-
velopment was ‘the announcement that
the congolidation of the different navi-
gation companies which had been un-
derway for several months past

was |,

THE OUTLOOK
AS SEEN BY
BACHE'S

The German bank rate has been re-
duced from five and a half to five per
cent. The money situation abroad is
slowly clearing, and with this will
come other improvement there. A
German banking issue house of prom-
inence writes us under recent date:
“In all branches we have had re-

i dencies for the last few

finally y y. At a
meeting of the directors of the R. & O.
Navigation Company the sale was
completed of the assets of this com-
pany to‘the Canada Steamship Lines,
Ltd., the sale being made in considera-
tion of $12,000,000 value of 7 p.-c.
cumulative' preferefice sharés of the
new company and $4,000,000 par value
of ordinary shares. There was no trad-
ing in the stock to speak of this morn-
ing but the closing quotation was 111
at 1113, The completion of the steam-
ship merger had evidently been ac-
cepted by the street for some time
and its effect discounted.

The C. P. R, announcement of an is-
sue of note certificates to sharehold-
ers has apparently been a source of
disappointment to all concerned. In
the face of two explanatory state-
ments issued by Sir Thomas Shaugh-
nessy, the stock continues to decline.
This morning it opened at 222 3-8 as
compared with 222 at the close yester-
day but later it sold off to 221 7-8.
The note certificate issue is favorably
regarded here and it is thought the
cool reception accorded it in London
and other European centers has been
the result of attitude adopted by pow-
erful interests who for some reason
did not approve in C. P. R. at the pre-
sent time, In some quarters the opin-
fon is held that a strong English syn-
dicate is hammering the stock
through the feeling that a sharp ad-
vance in price would be unwise un-
der prevailing money conditions. Oth:
ers, however, think that there is a feel-
ing of resentment in certain financial
circles on the other side, over the
fact that the C. P. R. was able to get
{ts money without having to ask any-
one but its shareholders. The rights

‘were unchanged at 434 to 4 3-16, Trad-

was not, however, very active,

minion Steel made a further de-
cline to 39. President Pluthmer inter-
viewed in Toronto stated that the cor-
poration will require-no more capital
expenditures for the next year or two.
He admitted that the iron and steel
trade s fairly dull and that there is
mnothing to inspire confidence in an
fmmediate revival of business. He
stated, however, that the corporation
still has many orders on hand for
spring delivery.

There was some investment buying
of Lake of the Woods at 130. The com-
pany's earning powers should be ma-
terially increased when the proposed
western plant is constructed and in
operation. It is understood that the
site has been decided on but that the
purchase can- not be confirmed until
the return of President Meighan from

CLOSING STOC
LETTER FROM

STOCK ;

months; in fact, I should say since
the beginning of the year, and hardly
any money has been made at the stock
exchange. Now at last there seems to
have come a standstill in the different
industries. Iron, copper, cement, ete.,
prices seém not to decline any more,
but rather to stagnate.

“There is, on the other hand, a
very favorable point in Germany,
namely, that the banking community
has a plentiful supply of money. In
Germany and also ' in France, the
money conditions seem to have be-
come more and more favorable, and
although the industries have not start-
ed any boom yet, nevertheless we ex-
pect an improvement in stock prices.

“As money conditions play a great
part in any stock movement, we are
rather inclined to do more business
now than before. If, on your ‘side
money conditions should improve and
Mexico does not interfere too severe-
lyy then, I think, you will have a
chance for better times.”

Our own stock market stubbornly
resists bad news, indicating that all
unfavorable factors, in sight at least,
have been discounted. The public is
drowsily waking to the fact that prices
are attractively low and there is des-
ultory buying for the long carry by
those who are courageous enough to
take advantage.

Any class of investor may be suit-
ed in this regard, the level being low-
est for a long time in high class bonds,
in good grade bonds, and in-the bet-
ter stocks, both preferred and com-

mon.
J. 8. BACHE & CO.

QUOTATIONS FOR
THE MARITIME
SECURITIES

(F. B. McCURDY & CO.)
Miscellaneous.
Ask

ed. Bid.
Acadia Fire .......... 100 90
Acadian Sugar pfd .... 100 95

Acadia Sugar Ord .... 66 60
Brand-Hend. Com .... %
C. B. Electric Com. ....

East. Can, Sav. & Loan 140 136
astern Trust ........ 160 146
Halifax FIre .......cea 100 1]
Maritime Tel, Com, .. == 84
Maritime Tel. pfd...... 104 100
N. B. Telephone ..... 112 5]
No. Atlantic Fisheries. 93 89
N. 8. Car, 1st pfd .... 84 884
N. 8. Car, 2nd pfd .... 170 68
N. 8. Car 8rd pfd. 40 a8
. 8. Com..ceusee -

N. Y. COTTON RANGE.

! ¢3. ©. MACKINTOSH & €0.)

High, Low, Close,
Dec .. +... 1314 1290 12,9091
Jan .. ... 1297 % 7616
Mar .. .... 1310 1288 88—90
May .. o... 1304 1285 12.84—85
June .. . .o 12,7981
July .. 4 127475
Aug .. 70 . 12.52—53
L R R .o 12,0610
1195 949

Opt .. ..., 13,00

LAIDLAW & CO'S
CLOSING STOCK
LETTER

(J. C. MACKINTOSH & CO.)
New York, Dec. 13.—The recurrence
of weakness in the particular issues
made the basis of anoOther bear raid
today, under which prices declined to
new low records for the movement.
This decline, however, was made up-
on a contracting volume of business
and while there was little or no pub-
lic demand stocks were nevertheless
‘well absorbed at the lower levels.

is latter fact led to the inference
that investment buying or accumu-
lation by large interests had begun
on a somewhat larger scale. Senti-
ment remains unsettled and New
Haven matter together with the weak-
ness of a few other 1ssues has created
more or less apprehemsion on the
part of prospective buyers. There are
indications, however, of a better pub-
lic inquiry in the cvert of a further
decline. The market as a whole con-
tinues to furnish evidence of a well
liquidated position.

LAIDLAW & CO.

AN ANATIIAN A A~ AN AANAADAAAR

DOW JONES CO'S
SUMMARY OF
NEWS

(J. C. MACKINTOSH & CO.)

New York, Dec. 13—Standard Oil
stock admitted to quotation on N. Y
curb.

Lord Cowdray’s firm admits that
Costa Rica congress refuses to rati-
fy oil contracts negotiated with Pear-
son interests.

Duns 1eview says sentiment in
financial circlge has improved motice-

in Pittsburg @istrict.

Pan A can States ASsociation
will build highest building in the
world at Columbus Circle, New York.

Insurance companies doing business
in New York State own 85,000 shares
of New Haven.

Bradstreets reports 371 failures in
the United States this week against
356 last week.

Rear Admiral Fletcher, command-
ing American Naval forces in Mexican
waters, stops fighting at Tampico on
threat of opening fire.

Twelve Industrials declined 0.67 per
cent. Twenty Active rallroads de-
clined 0.88 per cent.

DOW JONES & CO.

When trying the
Whyte &
Wh

other.

You can offer nothing

Whyte &

YOU REALIZE

quietly at home, how much better 1t is than any
The flavor is soft, delicate and mellow.

Christmas

or guests than this same old brand of

~ popular half a century.

Mackay’s
isky

better to your friends

Mackay’s

back for future supplies.

TOO MANY PRINTERS

Seek only to get through orders and collect their hills.
We try to execute work so that customers come

Think this a good plan?  Then try us. ?

Standard Job’ Printing Co.

82 Prince William Street, ~ St. John, N. B.
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MEXICQ A3 IT 1S TO-DAY

ably of late, And better feeling exists |}
in iron sndt'steel trade, particularly|g

erliner Gramophones =nd Records

FOR SALE BY:

JOHN FRODSHAM, Royal Hotel, St. John ”

Victor-Victrol

A Vidtor-Victrola is the ideal family
Christmas present

5 waSTEE'S VOIS

It combines in one magnificont g'ft a'l the pleasure
and happness you wish for each member of the
family—more than you could possibly give them
in individual gifts at the same cost.

Call on any “His Master's Vioice™ dealer in any city in Canada and hear your favorite music on the Victrola, or,
i you find it inconvenient to call, he will be glad to give a de onstration of any instrumen: you desire in your
own home. Victrolhs cost from $20 to $300, and a e sold on easy paym:nts (as low as $1 per week' if
desired.  Victor reco.ds are 90c for 10-inch double sided.  Ask for Catalogue listing over 5000 Victor records

Berliner Gram-o-phone Co.

Limited
Lenoir Street
MONTREAL

Dealers in every Town and City

This Trade Mark appears on every genuine Victor-Victrola and every Victor Record.
Be sure you see it before you buy.

279-399

FOR SALE BY

J. & A.McMILLAN

98 and 100 Prince William St.
Wholesale Distributers of Victor Gramophones and Records. Also
Berliner Machines ans Supplies.

IS MASTER'S VOICE™




