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that I linon' off no charter that lias corne
liefore uis for sorne time past thiat bias grant-
cd )0w CPS of capitalizatien thozt seernl te
lfle se very excessive as those it is pro-
pesed to confer upon this cornpany.

Tue MINISTEIt 0F RAILWAYS AND
CANALS. One word l reply te the lion.
gentleman (Mr. Bordeni, Hlalifax). i did

tiiot it could have beeni made a success
witliout sucli al large slîare capital ilpol

wliicli to pny dividends, and snob a large
boind issue upon whicli te puy interest. That
s true eneugli. But before the enterprise
i>' establishief. be-fore the cornpuny is on its
f.t et, yen rnust go te cupitalists and off er
lietiis at large discounts and offer shures

ner. l iiiy rernarls I made a moment :igo, 1 h iiliney ijute it. Se. if it is acsav
addiress inyself 10 the contention the lion. ilLIitI is nicccssary-to build these roads

gaicnîtis aiow' rnakiîîg, because, I coe-a witliout tHie action or intervention off the
fius:. my attention beiug called away te the 1 oxcraimenit, it 15 ilecessury at tlic samie tirne
poliit I dleait witli, I did net aîmreliend tliat lercgîetîtyn-utgv heatî
lic w os addliîg the bondf issue te tUe capital îlpeortunitv aud the means to get the moncy

Stock~~~~~~~ isue Whnh estht tt- required for tUe purpese ef constructioni.
maet lie makes witli regard te tUe total 1Titat is my aniswer te my lien. frient i r.

aintin pe mie wuldnotbc lirasol-Berdeîî, Hlalifax). and I taire it tlhat: it caiî-
able But I have this te, say UPOfl that sub 1 "t possiùîy l)e guiasalid. 'Wlat xvas the
j> cti îlt t I have as strong unl Objectiont as cas wirli regard te tUe Canadian Pacifie
aîîly îîîeîîber off Ibis coumittee te the autiier- R-ailxvay ? With ail their cash siîbsidy and
iziii, tif excessive stock and bonid tsssîiis. 1 laîiol snbsidy, tlîcy feund it iieccssary te
liaxe contcnded l the Railwuy Cemmittce issu'i îîîiîîioas cf their shares ai nvcnty-five
as strîngly, as I coid te kcep dowa these cni s <ta tUe dollar. And, takîiig eue issuie

to eopt1o11 wiliii easllalew ith anctiier, prebnbly the wlîele $60<0),000
lit uîds. Anid, iii the preseiît instance, I amn wi sudu îtmeetaîffycnsa
iit goiîig te deiiy-it cannot bo tleîîied- tue outsct. Anud, in the case ef the bonds,
titat lthe fac-t ef tue issue of a large quaîîtity 1 suppose tlîcy werc ebligcd t i dispose cf
of simares :îtdedl te tue exeicise of extenîsive tîtenii ýit a discounît. I de net rieow ut wlîat
Iitli(iiiic powers ,vill îiecessarily becîr UQoii ilisettît. but I have no deulit there was mue.

iii> business tif tie road1, anîd, will. te the So. it 18 imipossible te maire a calculatien
e\ti ii t t )whicli it is excessive, uinreaseaabtjly 1npoî file basis of dotllair for dollar. Aud if
lîmrîlen Iii lbusinecss cf tue country. One the countrv vants tîîc, rond( te be built

teiiiol jilsly siiot lus eyes te tîtat facet. bu, ite Grand Truitî or any ceaccrn asso-
l'ouli I wanit te pint eut, ut the sanie time, îît- aifl tbe Uýrmînt Trîual, it r musc îlot
that ti at erv result IS elle cf the nccessary clliii ouic-cru iii lii' s:iîit- position as the

iîîc-idcîîs cf railreuad building by cerpo- CaîaiauiNirth-ru te raise nîoncy nîîdl carry
iiliills in tlils ceuaitrY. Yeu cautuet build tie enîc-prise ulireugli.

i Iem clîru se.If hIe coeuntry is s(t adt-
ierse te taking up tlîe construction of tliese -Mr. DAVIS. I have just a w rd te say

parti iular rondIs Uv the g-cuirai g-ivcrîict. witli reference te the staternent made by tUe
if* the conntry avili prefer tUaI tlîe werlr Icarlr of tlie oppositionî (M\r. Bordon, Hall-
-s!jiil Uc dlone by al couipaav. tien, yen lau-e fax) that tUe Railwniy Ceuînîiittee wevultl
ti îpuî IlUc instrumients lutii the coîiipauiy's iaire bîtît consideratien botu tue bond issue
U:ýiuids te enable tbcrn ttî îaisc tue nioiiey. .-nîd the stockr issue of Luis railwny ceuipauiy
Anti I avisî te say, in my opiiiioa, tbey catn in rcgulatiuig rates. I Ilîiîul iL slîould lic aii
nec finanice upoui tlîe dollar for dollar- basis iîderstauîdiag, Utl discussiag tilts matter.
e« the bure value of tie stock and ,bouîds. int, se far as lUe steckr issue is conceruied,
Ne cornpuny bas ever dmne it. and ne cern- it slieuld net -have alîy effcct whîatever upea
pan3-, prohably, avili ever lie able te do it. the Ilailway ('omrnittee la the regulution cf
Befere tUe coupnpuy is put upoui its feet, i-ates. 'If my bion. friend (Mr. Borden, Hll-
vonu rnust effer special iùdcenîeuîts to fît- fax) w-i look jute the records off Arnerîcan
auîcial mien te put their ýmeney Jute it. 0f' raliwa%<ys. ie îvill fiud that Ibey are ail regu-
course, w-lien the read is running and lias lateil by r:iilaay conîmissioniers. and thut
iîcc-olîî a payîng cenceru. people 10ok backei about eue-lînîf tUe stock off railways pays
111)01 w-bat miglit have Ucen donc, aud saty i ne divideuîds and is net tairen int considera-

lbr iZORI)EN (Halifax).
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