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FAITH IN TEMNSKAMING

Pan Silver and. Gifford Extension,
Which Are Adjacent, Are
Coming Properties.

s T, May 5.—(From the Man on
’ bhg%gp‘g;.——Burr Cartwright's !ai)thmi:;
‘Pemiskaming - was responsible for s
development of that mine, and m o
it  possible for every man who own
a prospect in that end of the cant;r;
to feel justified in asking for fihanci
su rt.

'F}x:g Temiskaming has more than
made good. Mr. Cartwright always hag
an eye on the adjoining properties, an
had several examinations quietly made,
The result of these enquiries awakened
a desire to secure something adjoin-
ing “Temiskaming, but to the south
rather than to the north, It is evident
to-day that the south end of Coleman
is' making good. It is here that new,
shippers are being looked for.

The Pan Silyer has 120 acres adja-

“-cent to the Temiskaming and has
“one of Temiskaming veins. One good
ore-shoot has been encountered at the
100 foot level. and the- development
work is now planned to open up the
fifteen veins located to date, at a depth
of at least 200 feet or deeper down if
necessary.

The - Gifford Extension lies directly
south of Pan Silver and both here and
on the Ophir and Black, further south,
good veins are now being worked.

A good plant, consisting of an 80
horsepower boiler, a 3-drill compressor
and a steam holst, ete., have been in-

power house, shaft houses, etc, have
.. been erected. Thirty men are employed
and have heen working steadily for

Six shafits have been sunk and the
deepest is now down 180 feet. This
is the main shaft and was sunk off
the {No. 4 vein, and is known as No. 4
shaft: It is a double compartment
shaft, and a crosscut was run at the
100-foot level for 20 feet to pick up
thel vein. This is a strong cobalt-cal-
cited vein, well mineralized and carry-
Ing-silver values, In places it widens
out“to 14 inches, hut has an average
width of six inches. Drifting was done
at ithis level for 380 feet, and a good
ore ‘body of calcite, cobalt, nicolite and
natiye silver was uncovered. It was
soorrcut thru, and it ‘was then decided
to get- down to the 200 foot level as
quickly as possible, .-

Noy- 1 shaft- was sunk on vein No.
1 to4a depth of 140 feet. It is a strong
calcite vein, 4 to 6 inches wide, with-

1 lowZisilver values. At the bottom of
the “shaft it had widened to eight
inche#. The vein has been traced on
the f“surface to the shore of Brady

,  Lake, .a small lake on the property.

i Several other veins converge towards
this lake, and it is here that Mr, Fish-
er looks for a good ore body at depth,
Drifting was done for 160 feet at the
100 foot level and two fair-looking
cross veins were cut. A crosscut was
also run at this level at right angles
to No. 1 for 320 feet to the west, which
connected with the workings at the
first level from the main shaft.

Shaft No. 2 is sunk on vein No. 2
(originally called the stone-pile vein).
It is down 106 feet, with drifts at the
100 foot level. This vein has been trac-
ed for 600 feet.on the surface, up to
the Lumsden line, .

Shaft No. 5 is down 60 feet and &4
drift was started last week at that

level. This is the best showing at that
depth on the property, The vein is
a strong cobalt-calcite vein, seven

Inches wide, carrying some sllver,

The . working operations are now con-
fined to No. 5 and to the main_shaft.
Diamond drilling is also being -done
at the south end of the lot in an ef-
fort to pick up some of the Gifford-
Extension veins,

The outlook for Pan Silver is good.
It Is being developed on broad and
conservative lines, by the men ‘who de-
veloped Temiskaming. They have the
benefit of their experience’ on that
property and have peculiar familiarity
with the formation and trend of Tem-
iskaming veins. The mine captain is
Mose MacCallum, formerly at the Uni-
versity Mine, Deep mining is Jooked
for.

The new finds at Black, Ophir and
Extension may all be credited to the
early development by Mr, Cartwright
on Pan Silver. With 120 acres in good
formation in this section, what is to-
day one of the best prospects should
a year hence, if operations as at pre-
sent planned are carried out,

FIRM UNDERTONE A FAVORABLE SIGN.
World Office '

‘No definite increase in speculative tnnuctxom occurred
Toronto Stock Exchange to-day. Few of the listed issues were repre-
sented in the dealings, and only in a couple of instances was there any -
show of activity, these occurring in the two South Amenan mh
“The market uindertone continues to retain a firmness that is highly satis-
factory, but otherwise than this there is nothing in the market to indi-
cate that any betterment in prices is immediately possible,

Thursday Evening, May 6.
at the

 HERBERT H. BALL.

SPECIALTIES THE FEATURE
AT NEW YORK EXCHANGE

Fairly

World Office,
Thursday Evening, May 6.
[ Similar operations occurred at the
Toronto Stock Market to-day to those
during the previous part of the week.
Transactions as a whole were small,
and the matrket was generally feature-
less. There was absolutely no news in
connection with the market, and tne
only outside influence was continusd
strength of securities on Wall Street,
and the still favorable conditions of the
money market.
Rather free dealing transpired in Sao
Paulo and Rio, at the morning session,
and there® was considerable trading
thruout the day in Rio bonds, which
sold up 1-4 from the opening price.
The general run of semi-speculative
stocks“varied in their actions, but as a
rule fractional losses occurred from re-
cent high values,
Nova Scotia Steel wms somewhat
firm with sales as high as 62 1-2, but
the improvement in price had no in-
fluence on outside dealers. :
The listed mining shares were strong.
La Rose selling ‘at $7.10, and Crown Re-

new high levels for both these issues
in this market.

" Dulness remains the principal char-
acteristic of this exchange, but there
is no evidence of weakness of any s2c-
tion of the market.

Wall Street Pointers.
American stocks in London irregular,

without important change.
. » =

Foreign shipments of copper for April
largest since June 1908.

. & ®
Copper prices firmer and electroly-
tic copper sold at 12 7-8, the highest
level in current upward movement.

L B3
Denver & Rio Grande March gross in-
creased $365,982.

* % %
Bank of England rate unchanged.
* #

Chicago reports Pa}ten back on the
bull side of wheat market.

B * %
Rock Island makes {fairly favorable
report on crop conditions in its terri-

tory.
L

Progress of tariff bill very slow and
some talk of no’ adjournment of con-
gress until July 30.

j * % »
Buying movement in pig iron ex‘-
tending from the south to the north
and east. ’

* ¢ =
Iron Trade Review says favorable
developments - are plentiful in nearly
all branches of iron trade.

* % =
No action on C. & O. dividend.

* % @
All grades of coppers advanced 1-8c.

2 ¢« s =

$Steel bars advanced from $115 to
$1.20 per 100 pounds. ’

- * %
It is understood that Harriman lines
are in market for between 40,000 and
50,000 tons steel rails,

L] * »
St. Paul Ralilroad ordered 60,000 tons
of standard steel rails from U. S. Steel

Corporation at $28 a ton.'

* = =
A pronounced improvement is report-
ed by all of the leading producers in
the copper metal situation during the
past few days. It is stated that last
week the United Metals Selling Co. dis-
poséd of 25,000,000 pounds at an .aver-
age price of $12.80.

s ® =
Southern Pacific should do moderate-
ly better. Amalgamated may rise
sharply any time. The Copper” Pro-
ducers’ report next week shoulh be fa-
vorable. Bull reports are revived on
Chesapeake & Ohio. Union Pacific pro-
fit taking is noted, . with support
around 187. Steel may be bought
on all reactions. Smelting s 1in
a position where it can be put up
sharply any time it suits the insiders.
Car Foundry, Locomotive, Pressed Car
ind other equipments are likely to do
better. The Gould stocks, Missouri Pa-
cific, Wahbashes, etc.,, may spring info
bullish avtivity any time on account
of the progress of financing.—Financial
Bulletin.

* % »

Further irregularity may be looked
for in the market until to-morrow’s
government crop report is out of the
way, but on any fair reaction we re-
gard stocks generally as purchases for
a recovery of all the ground that may
have been lost since the first of the

I ‘ : be a big | week, Before long we look for new
.‘!ll]p;;“]g mine m‘u few” months, high levels to be established thruout
Frank Burr Mosure, the list, but the rise will, in our opin-
T , fon, be accompanied by ~many
Gre .ml:"zul“,“ EZ""";. "etf:’[' i - sethacks, so that purchases on the te-
m,';,. :na'rkn t h-t(t’(”r this \(\)':(‘fk-;;i\l:‘(e};;)nl,’: actions for tun;s \\'lllI‘prol‘:laMy |'rm1uf,':
: ol . 4 ? SOME | the best results, Ercellent’ suppor
useful infornmtloq that should !"’ of appears to prevent successful ralds,
T,';;;:'i’,:'"‘ :;’mt]:r"w mterested In Cobalt | 1o the marking up of Steel preferred
g stocks.
s - |
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CAPITAL, PAID UP -
RESERVE .

President-=J W, Flavelle.

Trust Gompany

18-22 King Street East, Toronto.

BOARD OF DIREOTORS.

LIMITED
= = $1,000,000.00
L 550,000.00
Viee-Presidents—Z. A. Lash,

K.C.; E. R. Wood and W. T, Whi
Hon. Mr, Justice Britton Hon. Geo. A. Cox
Chester D. Massey Elias Rogers
Cawthra Mulock Jas. Crathern,

H. M. Molson, Montreal Alex. Bruce,

H. H. Fudger H. B, Walker.
William Mackenzle  Alex. Laird

te.

Geo. H. Watson, K. C
Robt. Kilzour

Montreal H. 8. Hoit, Montreal
. C. E. W, Cox
Montreal A. E. Kemp

J. H. Plummer

Local Market Firm—Transactions on fhe Small Side—Rio

serve at $2.99, thus practically making

'l on- report that

=
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Bonds
Active,

shows not only the continued bullish-
ness of a powerful interest, but the
strong position of investment stocks.
Favorable developments are pending
in Rock Island, which will be the oc-
casion of marking the preferred con-
siderably higher. Western Maryland,
Missouri Pacific, Denver, Western Un-
fon, Colorado Southern, Wisconsin
Central preferred, Southern Rallway
preferred, Erie 1st and Kansas City
Southern are due to advance, We
favor high grade rafls generally and
especially Delaware & Hudson, Illin-
ois Central and Baltimore & Ohio.
Keep long on People’s Gas, Brooklyn
Rapid Transit, North American, Tele-
phone and Mackay.—Town Topics,

On Wall Street,

Beaty & Glassco recelved the follow-
ing at the close:
stock market again to-day was the ab-
senge of selling pressure of bona-fide
holders, The traders offered prices
down a little midway of the afternoon,
when business grew qulet, but they
did not dislodge any long stocks, New
buyers came 1in and prices rallled

again, The Harriman slocks were close-1

ly watched, with a view to ascertain-
ing the attitude of the financial inter-
ests identifled with them, Shortly be-
fore the clese*they rallied with other
stocks and there was nothing to‘indi-
cate inside selling. In fact there is
much talk in the street about a possi-
ble move in Southern Pacific. Stocks
promise to carry higher by degrees,
with the lower priced issues the most
popular. Buy them os any little drive.

Chas. Head & Co. to R. R. Bongard:
The market to-day has been dominated
by the industrials, with the addition of
e few specialties, Western Maryland,
the road had heen
bought by Baltimore & Ohlo, advanced
to 28, a jump of five points, but later
receded to 26. The Copper stocks were
all’ strong, Amalgamated selling dbove
80, while Utah Copper went upward 2
points. Third-avenue, without special
ascertainable reason, declined just about
that amount. Between these two ex-
treme movements there were many - ir-
regular fluctuations, with a majority
of stocks generally showing a reaction-
ary tendency. ;

Miller & Co. wired Wallace & East-
wood as follows: Most of to-day’s ses-
sion has been taken up with specialties,
altho what feature there was to the
standard issues was in the Copper
stocks. Possibly the inaactive issues
are being bought by people generally
very wise, who bear in mind the prin-
ciple ‘“the greater the hazard the ‘great-
er the profit.”

Our view, however, is that commit-
ments should be confined to the stan-
dard issues enjoying 'a broad interna-
tional market. These we regard for the
present at least as falrly safe purchases
on weak, spots,

J. R. Heintz & Co. wired R. B. Hol-
den: We expect to see the Steel stocks
continue very strong and look for an
upward movement in th common. The
industrials are now the centre of at-
traction and many of these issues which
have any merit are being tipped for
considerably higher prices,

A. J. Pattison rcelved the following
from Tracy & Co.: The industrials
should work higher, The dealings .for
foreign account were much larger than
any other recent day, and showed sales
of about 15,000 shares on balance, There
was large buyingof the Copper stocks
but this was exceeded by the sales of
Union Pacific and U. S. Steel, realizing
being particularly heavy in the two is-
sues,

Bank of England Statement.

LONDON,May 6.—The weekly statement
of the Bank of England shows the fol-
lowing changes: Total reserve decreased
£1,260,000; circulation increased £241,000;
bullion decreased £1,019509; other securi-
ties decreased £364,000; other deposits de-
creased £757,000; public deposits decreased
£861,000; notes reserve decreased £1,292,000;
government securities unchanged,

The proportion of the bank’s reserve
to liability this week is 49.55 p.c. ; last
week it was 50.31 p.c.

The rate of discount of the Bank of
England reinained unchanged to-day, at
215 per cent.

Money Markets.

Bank of Epgland discount rate, 2% - per
cent. Short bills, 1% to 1 5-16 per cent.
Three months’ bills, 1% to 1 5-16 per cent,
London call rate, % to % p.c. New York
ca]l money, highest 2 per cent., lowest 1%
per cent., last loan 13 per cent. Cal}
money at Toronto, 4 to 4% per cent,

Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks,.-—
Buyers, Sellers.
par. ' par. s to Y
Montreal f'ds.. par. par. stoly
Ster., 60 days..9% 913-32 9 9% 9%
Ster., demand..923-32 911-16 9715-16 10 1-16
Cable trans....923-32 9 25-32 10 1-18 10 3-16
.—~Rates in New York.—
Actual. Posted.
486,15 4.87
487.45 4.8814

Counter,
N, Y. fongs...,

Sterling, 60 days sight,...
Sterling, demand v da

Toronto Bank Clearings.
Past week ...
Last week
Last year .
In 1907

Rallroad Earnings.

Grand Trunk, last week Apri].
Soo, last week April
Southern Rallway, K last week A

Chic., R. 1. & Pac,, for March
nete, Tor Maweh .. ik.......0.
N. Y. & H., for March

P. & R, for Maroh ....
Nash., C, & St. L., for Mar
Toledo, for March ........
C.N.R., 4th week April

Toronte Kiocks.

May 5. May 6.
Ask. Bid. Ask. Bid.
B. C. Packers, A.c.icv oos 90
W b AR 91% 91k,
Bel Telephone ...... 149 147 149 147
Can, Gen, Elec....... 120 .- 118 120 ¢
— do. preferred ...... ...
Can. Prairle Lands., ... W s I
C. sesressnaess 181 17935 180 179%
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