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The Annuat General Meeting of the Company was held at its Head Office, in
Woronto, on February 6th, 1901, Among those present were: Honm. Sir Mackenzie
Bowell, Willlam McKenzle, Dr. F. R. Becles (London), Hugh N. Baird, OCharles
MeGIN, F. G, Cox, A E. Ames, 8 J. Moore, David Smith, Hon. 8. Casey Wood,
E. T. Malone, K.C., David Moyle, Dr. John L. Davison, G. R. Hamilton (London),
G. 1. Riddell, George Weston, B. R. Wood, T. Bradshaw. j

The Annual Report and Financial Statements were submitted, as follows:

The Directors have pleasure fn submitting thefr report upon the business for

the ‘year which ended December 3ist, 1000. '

1. NEW BUSINESS.—During the year 1423 applications for )

ance were received: of these 1320 for $8,107,000 were accepted; and policies grauted,
vielding a mew annual premiom Income' of £121,403.05; the balance, 108 for $740,000,
were declined or not completed. :

2. TOTAL BUSINESS.—THe tota] amount of assurance in force on December
Slst, 1900, was $9.226,350—an increase of $2,083,725 in the year.

8. INCOME.—The income from premiums amounted to $319,860.30, and from n-
terest to' §36,272.74, making the total income §356,133.04. The income from annual
premioms (exclusive of single payment premiums and purchase money' for annuities)
amounted to $314,410.30, an increase of $08,582.88 over that of the preceding year.

4 ASSETS.—The assets amounted to $1,102,002.24, an increase during the year
of $171,848.96. ;

5. CLAIMS.—The net amount of policies becoming claims by, death was $85,-
803.04. The increase in the amount pa'd to policyholders and annuitants over that
disbursed In 1809 was $26,530.14. The death clalms were again considerably less
than the amount expected, although the Company’s estimate was based upon ‘the
Seleet Life Tables deduced from the Institute of Actuaries’ (Hm.) Experience, which
takes into account the recent selection of assured lives. :

6. RESPRVES.—In computink the reserves to be ret to 'meet labilities
under assurance and annuity contracts, the conservative interest rate of 8% per
cent. was assumed, although a much higher rate than this was earned by the Com-
pany. In conjunction with the 3% per cent. interest rate, the Institute of Actuaries’
(Healthy Males) Table of Mortality was employed for assurances, and for annuities
the latest Mortality Table of the British Government Annuitants. In addition to
the strong reserve thus brought out, a special reserve was made for suspended or
deferred mortality, and & further special reserve for the immediate payment of death)
claims. The Reserve Fund amounted to $597,488, an increase in the year of $156,376.

§ 7. CONCLUSION.—The repont of the Auditors s appended to the Balance Sheet.

The Directors desire to place on record their sincere appreciation of the assist-
ance rendered by the loyal and efficient Agency Staff in adding another thoroughly
satisfactory year's business to the history of the Company. The satisfactory nat-
ure of the year's business is attested by the following: :

. i Increase in the
- Year.
Hota] GEBELE ..ossvestcrsiicraasrissannstsss soe soe eess: 31,102,002 19 7pereent
597.488

Reserves for policies and annuities.. 35 per cent.

Annual premium In 46 per cent.
Interest incom 32 per cent.

g per cen:.
. ! per cent.
480,199.61

.,

: €scesosnns sose as
Net surplus over all liabilities......
Total insurance in force.......iccoenvaesna. .
Gross surplus for the security of policyholders.. .. .......... b 3
Applications for new assurances $3,847,000, of which $3,107,000 were accepted and
$740,000: declined or uncompleted. -

0. MOWAT,

BRADSHAW,
Actuary. i President.

ABSTRACT OF FINANCIAL STATEMENT.

~—Disbursemengts.—
By claims under policigs,
payments to Annuitants
and ExXpenseg .. «. «ceoseses 145,387.93
By Balance Net Ledger As-

BB . L ed e des e v O0T,00T. 15

$1,152,405.08

— Liabilities. —

Reserves (3% per ceat.) on as-

suranees and annuities, in-

cinding Speclal Reserves (1)

for immediate payment of

, Death Claims, a @) for

suspended mortality ........8 597,488 00
All other Liabilities .......... 15,404 63
Surplus on Policyholders’  ae-

COUNt secvnces sssvvesceveane

— Recelpts. —
o Net Ledger Assets as
on Dec. 31, 1899.. ..........8 857,248,94
o Net Assurance and An-
nuity ums, Interest,
Divide:

elC.vees wvoe wens

295,156.14
$1,152,405.08 \

—Assets.—

By First Mortgages on Real
BOtates. .. oo <4 oneeessos.$ 304,703.62
By Gov&nlnent Stock and Mu-
nicipal Debentures ......... 228,962 13
By other Stocks and Deben-
tores. .....d . i . 226,778 59
By Loans on Bonds and Deben-
tu 30,000 00

4.766 28

119, 20 o

PES ccvvonne oe

By Loans on Policies and Poli-
¢ies Purchased . PR

By Cash fa Banks .........

By Cash at Head Office
other Offices

Net Ledger Assets ........$1,007 017 15 :

By Net Quarterly and Seml- "
‘Annpal Premiums 7ot yet
.dne and Premiums In course
of transit (full reserve there-
o6 inciuded in labilitles) ...$ 75,314 83
. By Accrued Interest on invest-
ments, etc.

censesevensesan

19,760 26 y 1
| °$1,102,002 24

$1,102,002 » ;
T, BRADSHAW, Actuary. T P. G. COX, Managing Director.
", REPORT.

AUDI
We have .examinefl the above Statements of Receipts and Disbursements and of
Assots and Liabilitles, with the béoks and vouchers of the Company, and certify the
same to be correct. We have also examined each of the securities of the Compaay,
and the evidences of the Dominion Government Deposit and the Cash and Bank Bal-
ances, and find the same correct and in accordance with the above Statements. A
running audit has been maintained during the year, and we certify that the books are
well and truly kept.
Toronto, January 29th, 1901.

sesssesseaevenmin

JOHN MACKAY, |
H. VIGEON, .4

Sty Oltver Mowat, Prestdent of the company, having to attend the opening of the
Ontario Legislature, his address was read as follows :

PRESIDENT’S ADDRESS.

I regret that 1 find myself at almost the last moment unable to attend the an-
nual meeting of the Company. Had I been pﬂ‘s&{lf T should have taken
the  opportunity of saying a few things regarding the history .and progress of
the Cofbpany, snch as the following, which do not appear in the same form in the re-
port or statement to be laid before the meeting. -

The new applications considered during the year were 1423, and amounted In
the aggregate to the large sum of $3,847,000. !

This is the largest amount of applications we received in any year of the Com-
pany’s experience, excenting one. That one was the year 1899, which was an excep-
tional year for all Canadian companies, as it was known that in the following year
the premium rates were to be increased by all of our life insurance companles, to
enable them to <pmp1y wifh the amendment made to the Insurance Act by the Do-
minion Parliament, such amendment requiring that in ¢omputing or estimating the
reserve to be held in order to cover Hts Hability to policy-holders, every insurance
company should compute interest at 314 per cent. per annum from and after the first
of January, 1900. A rise in premfum rateg after 1899 was expected. and In conse-
quence there was an unusual demand for lite insurance in that year, before the new
rates should go into effect. :

The Imperial Life had always maintained its resdrves upon the basis of 315 per
cent Interest, and 1t was not therefore necessafy for the Company fo increase its
premiums in the same proportion as other life Insurance companies,

The total amount of assurance now earried by the Imperial is $9,226,350. There
has been a steady yearly progress made by the Imperial in. this impoftant item, as
shown by the following figures: »

Total Insurance in Force.

B1st, 1897 ..
Jlst, 1898,

Auditors,

} On
A On
On 7,142,625

’ On 9,226,350

So as to premiums recelved, the Imperial’s premium income for the year 1900
ummnts to the large sum of $321,174, and the income from this source In the previous
vear was $317,752.82. This Increase appears small as compared with that of other
years; but our premlum income in 1809 was augmented by the receipt of one un-
usually large single premium, namely, of no less than $100,000. Tt will afford a more
satisfactory Index of our income from premiums to give you a statement of the
Revenue from the Imperial’s ordinary annual premiums—the premlums paid an-
nually, and expected to be paid In each year in the future.

Income From Annual Premiums.

In 1897 WaS ..qcecesvcessncsie
;n ]1?::} WAS covassse
n 1809 was ..... 215,8
In 1900 was . 315724 00
This record, it will be observed, has steadily increased every year. In addition te
the income from annual premiums, the company has received $162,350.25 for the pur-
chase money of annuities and for single premiums, of which the $100,000 already men-
nmm]. formed part. ;i 1
The business of selling annuities, though small now, is likely to greatly increase.
The advantage of securing a stated annnal income throughout life by one p'n,vment for
the purchase of an annuity from a thoroughly reliable source is gradually growing to
be recognized in this country, as in Great Rritain. There the Government has gone
into the business, and the present large number of Government annuitants is evi-
dence that the advantages to be secured under this formx of investment have be-
come appreciated. Compared with other investments, the annuity bond of such a
Life Company as the Imperial Life secures :
1. A definite income to the annuitant.
2. An unchangeable income-—not varying, as, for example, does the income from
stocks and the like.
3. An income which can always be relled on for being paid punctually on fixed
dates—yearly, half-yearly, quarterly or monthly, as may be desired.
Turning now to the income which the Company has from investments, it will be
found that, like the Company’s premium income, there has been a marked increase
made for each of the undermentioned periods.

Income From Interest.

Deec.
Dec.
Dee.
Dec.

$1,185,725
4,169,125

$ 32,399 90
117:887 96

R

$10,987

a897 ..
12,464

1808 .eevsseen
1899 Leeeesnes 27,406 12
1900 ... 36,272 7

In investing the Company’s funds the Directors have kept in view the following

esssssssarsasnnse

ohjects : 3

1. The absolute security of the capital invested.

2. The obtaining of the highest rate of interest obtainable
absolute security of the capital invested. ¢ .
3. The preference of securities having a considerable number of years to pun
before maturlty. This is desirable in view of the fact that many of the contracts of
life insurance entered into run for 30, 40 or 50 years, and it is therefore desirable
proportion of a Life Company’s Inyestments shall have a considerable
flected by a fall in the general rate

consistent with the

that a goodly
time to run before maturify, and shall not be
of interest in the meantime.
Taking together the income from annual premiums and from interest, we have the
_ following figures :
income From Annual Premiums and Interest Together.
1807 ... § 43,387 24

GessessnssesEadnesAnRtessese WASSRENY

| ¢ e following
| the, Company's existence, of the reserve to meet policies of gssurance and annuities :

$3847.000 of aseur

thousand dollars beyond the one million

_reach at the earliest

ment and munlcipsl securities, and first mortgages on

investment Of the Company has been ‘carefully select-

a single security which gives to the Directors and Officers

: ualmﬁcqotmml'mumeendot
of . 3
The Company’s Assets.

veee $3404T0 17
677,081 71
443 28
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figures show the amount at the elose of each of the four years of

180,761

On the whole, it is obvious that the progress and stability of the Company, the
security it affords to its policy-holders, and the public confidence in the Company—
which was satisfactory from the beginning and has been growlng every year since—
are all that can be desired by the shareholders and policyholders, the Directors of the
Company and all,others interested in the Company's affalrs. "

In moving the adoption ef the report, Mr. A, E. Ames, 1st Vice-President of the
Company, said:

The review of the Company’s history by the  President is so , complete that it
leaves me very. little to say concerning 'the general results accomplish 1 desive,
however, to refer to the character of the Imperial’s assets, which now amount to §1,-
102,002.24, or $171,648.96 more than at the close of the prexious year. :

One of the Important bra s in connection with the“conducc-of a life insarance
company is that dealing with th® Investment of its funds, and to  this departmeut
of the work your Directors have given ‘careful consideration. It may not be gen-
erally known how rapidly the accumulatea funds of our Canadian life insurance cdm-
panies have increased. 'This is indicated in the following table: !

: Accumulated Funds. -
At the close of the year I L Soiaissivnironss e B ROORHARE

1899. .

The lfe companies now derive their powers of Investment from the amended In-
surance Act, which specifies and limits the classes of securitles in which they may
invest. Before the passing of this amended Act the charters of several of .omr com-
panies were unduly restrictive, but now the enlarged investment powers have plaged
all’ life companies on the same level, and have opened up new and profitable, while

R R

| equally safe, fields for Investment.

First Mortgages on Red] Betate—At the close of 1800 this asset stood at $248,-
367.95, while at the close of 1900 it amounted to $307,708.62, @n Increase of $126,-
385.67 for the year. The Company has taken advantage of the excelient conditions
prevailing in well-settied and carefully cultivated districts in localities where values
are well established, for the loaning of its fundg upon conservative valuations at re-
munerative rates of interest, The average Tate of Interest at-which our funds were
so lnvested during 1900 was 6.18 per cent.,and although the crgp conditions in Mani-
toba jwere somewhat unfavorable, it is gratifying, to be able to report that over 7¢
per cent. of the interest due under mortgages held by the Imperial Life was pald,
while a considerable portion of the balance has been ‘met since the Company’'s books
closed.

Government and Manicipal Securities.—The Imperia] has $223,962.13, or 22.22 per
cent, of its invested assets invested in these securities. ;

The general character of a life Insurance company's financial statement Is not
unusually gauged by the amount invested under this heading. So far as securitly is
concerned, it is obvious that there is no better class of assets, ;

Bofids, Debentures and, Stocks.—These securities - comprise $430,049.97 of deben-
tures and $50,688.76 of stock. All have been carefully selected and yield an aver-
age of 4.07 per cent. Interest. »

Policies Purchased and Iwaned On, and Cash on Hand and on Deposit.—Under this
head I have group e balance of the net ledger assets,: $131,574.81, or 13.07 per
cent. of the whole. The absolute security of the asset is apparent from its charac-
ter, and the average rate of interest earned in respect thereof was 5 per cent.

The Ontstanding and Deferred Premiums, etc., are, of course, fully secured by
the reserves on the policies.

It is a significant fact that the interest receipts from "ves&menta since the com-
Ee&ncememt of the Company have excex>1>d all the cluims arising from death by $27,-

83. N\

You will, perhaps have noticed that in the report of the Board of Diréctors,
which is npw in your hands, no refereace appears to the position occupled by the
Imperial Life Assurance Company in comparison with the position of other life as-
surance companies. In my remarks made, I think, at the abpnual meeting two years
agp, I stated that in order to place the affairs of this Company before you in such a
manner as really to inform you of its position, it seemed nmecessary at that stage to
compare with the figures of other companies. Your Company has now, however, &
considerable record of its own—a record which, from the present inherent position of
the Company, and entirely imdependent of comparison with other companies, has
fnlfilled the plans and expectations of those of us who had to do with the Company
from its foundation. ' This record has covered most important developments in the
Cempany’s business and will furnish a sufficient basis for comparison for the busi-

s 6f the Company in succeeding years. I ask your pardon for spending a little time
upon this feature, b%cao gzx‘atter consuitation with the Directors and officers of the
Company, I am ablé el rately to state that for the present and future, so far as

the policy of ;the Imperia] Life Assurance Company will be to continue to build up the
strength of its ownppeskidni without spending any time In trying to depreciate the
position of other life assarance companies. There has come Juring recent years &
companies in Canada over that which prevailed earlier. Having regard to the busl-
neks of life assurance being ome of the most dignified and important of  all busi-
pesses, it is greatly to be hoped that the atiitude towards cach other of the various
life assurance companies will steadlly become more cordial. Anything short of this
which has prevailed has, apparently, arisea from fierce competition and non-recog-
nition of the fact that every-canvasser for business for any standard life assurance
company s a canvasser for business for all standard life assurance companies. I am
not advocating the immediate commencement of the millenninm, and am aware that
in connection with all corpoerations competition will inevitably muke those inter-
ested in any ome eorporation, in trying to close “business, exagzerate to some extent
the position of their own institution, and, if not depreciate, #t all events, point out
faithfully the weaker points of other fnstitutions, while not parading anything ul-
nerable in their own position. Institutions, however, such as banks, trust companies,
lean companies, railroads and other commercial ('ux'poruﬂon' rarvely refer in their
pul»ll(‘ntlons.\ reports or advertisements to the relative position of cotaer concerns in
th» same class of bustness, and the reasons why life assurance companies have in this
respect put themselves in a separate class are more apparent than they are con-
clusive. or sufficient. Now, this is, I fear, somewhat in the nature of a lecture, and
may seem entirely unfitting from one who has spent few years in the life assurance
business, compared w'th the many years Which have been spent by others; but I
am willing to suffer criticism if what has been said will exercise any influence what-
ever in-abating a condition 'which s generally acknowledged to be regrettable. /The
Imperial Life Assurance Company, confident in the strength of its own position, aas
no fear that this policy on,its part will be regarded as a policy dictated by appre-
hension of suffering-in comparison with other companies in any one particular. This
Company simply intends that the weight of its influence shgll be exerted toward the
maintenance In' Canada of a reasonably high standard of insurance ethies.

In seconding the resolution for the adoption.of the report, Mr. F. G. Cox, Manag-
ing Director, said : 4

The question is not infrequently ask>d, what are the principal reasons to be assign-
ed for the Imperial’s success? If T may be permitted at this time, I would like to
refer to a few of the chief reasons which, 1 think, have gone g long way to make the
Imperial Life the success which it fs, and first T would state that its plans of insur-
ance have been made as sound as metnarial sclence can make them, .and specially
adaptable to the necessities of the insuring public. Not only have all the approved
ordinary plans of insurance been, adopted, but also plans having special “merit. for
those in speclial circumstances.

As a second contributing feature, 1 would mention the form, of policy contract now
in use by this office. It is 1 think, without a single exception, and considered in its
entirety, “as explicit in its terfms, as free from ambiguity, and unnecessary restrie-
tions to the assured, and as liberal
cording to our present light, ean prc 1y be.
canvassing documents which our agents pOsSsess.

The third feature, which has materially assisted to bring the Imperial’s success, is.
its unquestionable financial strength. Tts assets have not only been earvefully and
conservatively chosen, but they comprise a variety of securitles, which is an impor-
tant element in respect of the investment of large funds, such as come into the
hands of Life Insurance Companies; but, not enly have these funds been wisely and
conservatively invested, but they have been placed in securities of a high order, yield-
ing a remunerative rate of interest. ‘The provisions of the amended Insurance Act
have not only enlarged the Investment powers of life insurance companles, but have,
at the same time, very wisely restricted the investment -of their funds to classes of
securities to which no exception can be taken by the most critical. No real estate has
ever come into the Company’'s hands, either by purchase or by foreclosure. But the
financial strength of the Company is not only evidenced by the care of its invested
funds, but by the security which it affords to its policyholders. Over and above every
known liability, on the most conservative actuarial basis of valuation kmown in Can-
ada, the Imperial holds a security for its policyholders of no less than $489,199.61.

The 'fourth cause which, undoubtedly, has contributed to the marked success of
the Tmperial Life, is the prompt and satisfactory manner in which the Company has
at all times paid its claims under its contracts, and the according to its policyholders
and to the representatives of its deceased policyholders every consideration in con-
nection with their contraets.

In conclusion, it is confidently believed that there is mothing in life insurance but
what the Imperial Life can grant, on terms of thorough satisfaction to those who in-
trust their money to it. . 1

In moving a resolution of thanks to the District Managers, Agents and Medical
Examiners of the Company, Hon. Sir Mackenzie Bowell said :

There is mo branch of business In the country which has so rapidly and so sub-
stantlally expanded during the past 25 years as that of life insurance: and I th 1
can further state that I do not know of any other business id the saifle period of time
which has been of greater commercial and financial advantage to our people than
this same business of life insurance.

In 1875 the entire amount of life Imsurance transacted by all Life Companies in
Canada was $15,074,258, or less than five times the amount transacted by the Im-
perial last year. In 1899 the amount of insurance transacted was no less than $67,-
400,733, which was distributed amongst the Canadian, British and United States Com-
panies, as follows :

Canadian ....... Sasmenibes Ih
British . ... cveus. Conoy o 3,748,127 514 per cent.
United Sthtes .....coeco0ceves .. 21,514,478 32 persent.

The total assurances carried by all the life insurance companies on the lives of
Canadiaps in 1875 were $85,009,266, while at the close of 1899 these figures had been
increased to $404,170,673, distributed as follows :

Canadian . .o ‘e .. $252,201,516
British 38,025,948 9i4 per cent,
United States ... 113,043,200 28 per cent.

During the same period—1875-1899—I find that the total amount paid by our Cana-
dian Life Insurance Companies under the'r policies, by way of death claims, endow-
ments, profils, etc., amounted to the large sum. of $39,358,867, and that the. total
amount of assets held in hand by our Canadian Companies at the close of 1899 to
meet thelr future obligatfons, was $58,735,206.87.

Our policy is one of the strongest

$42,138,128 6214 per cent.

6215 per cent.

These remarkable accomplishments have to a very marked extent been the resiit

| diéates that in the appointment of our medical examiners throughout the country

the present officers of the Company may be influential in its affalrs’ in the future,

mueh mproved relation between, I think I may say, all managers of life us,sﬁ;&nce,

its terms as any policy of life insurance, ac-/

pme in view of the
to-day, & ible, intelligant and ener-
now established agencies 'n all the principal centras

getic Agency Staff, The S . 2 ;
and is gradually perfecting Its system of Local Agen-

of the Provinces and Territories,
cies in the smaller places. : : :
The Hon, Eligler Wright, otle of the best authorities in his day on life lnsurance,
said : ‘“Among the honorable workers in the ¢l fized world, to whom the public as
well_as the assured will die imdebted, ‘we give falthful and successful life assyrance
agents a high place.” |These words are none the, less frue to-day than they were
when they were first » SR s [ ET . . v
I do not know that any Company has a more loyal and efficient agency corps than
the Imperial Life; .and I do not know of any business which demands to such an ex-
tent from those engaged in it, those business qualities ‘whieh are always so ‘essential
to-suceess. The pland and policy comfracts of Life Ingurance are so varied that it is
difficult for the every-day man of affairs to grasp theéir significance in their entiipty;
and, therefore, it falls npon tbe Life fnsurance Agent to expldin and elficidate them.
Every Life Inssrance Agent, therefore, to.a marked extent, abc{ples a position of
trust—a trust to give the best of his kubwledge,. counse] and advice'to those whom he
solicits, and a trust to do full justice to the Company by représenting ‘it faithfully
and well and to the best of his ability. > 2 Y
. There is a conditign of permanency pecullar to thé Imperial’s field staff, which, s
very gratifying to the Directors. ¢ ‘ oo
For a life insurance representative to succeed he must I,re' tp{tll in the Company
he represénts. That the agents ofi the Imperial bave this to ‘an unlimited extent is cvi-
denced by thelr continued loyal deévotion to its Interests, 1 do not know that any
greater guarantee of success ih Life Insurance work can be seeured other than
through permanency of connection with a ‘sound,’ pmgresdi'e ~ud;préspemna Com-
pany like the Imperial, and to thbge who now form part of our organization, 1 say,
persevere In and prosecute with alj your vigor and power the good work which you
have engaged fn., ' " 4 ; !
In seconding the resolution, Hon. 8. ¢. Wgod made. the following remarks: After
the lengthy and interesting address which was read from the President the able re-
warks of the Vice-President, the valuable statement made by our Manager, and the

“| comprehensive speech delivered by the gentleman making this motion, - I think I

8hal] be relieved from making any lengthy remarks. I ‘wil] consult your wishes and
my own, and what I have to say shall be counfined strictly to the motion. f

There are, amongst the many other in erests involved in : life assurance, three
fmiportant matters in coanection with iife insurance which ‘are of vital interest.
The first s : Has sufficlent care and caution been exerelsed in Issulng the policies of
this Company? The second: Has the business of'this' Company been vigorously and
efficiently prosecuted? The third: Have ‘the Ihvestments of this Company been care-
fully andj cautiously made? Those are three points 'which are naturally present to
the polieyholder when he is reviewing each annual statement. /

Now, as regards the issuing of policies, thé medical examiner' makes his report.
That report Is revised by our chief medical referee, Dr. Davison, from a medical
staudpoint, and carefully considered by the Manager and Actuary from an insurance
standpoint before the polley is authorized to be Issued. . ¢

Now, as a, proof that proper care and inteiligence and caution have begn %ed in
issuing these policies Is evidenced by the fact that the death rate is lower than the
minlmum mortality rate according to the best known standards in Canada. This in-
pro-
per caution has been used and that they have done their duty. It also evi-
dences this fact, that® we weére very fortunate fadeed in the appointment of our head/
medical referce, because, after all, a great deal dependg upon, wiether he approves or
disapproveg of any report afterwards brought ore the officers of the Company.

The next question thet comes up is: Has the business of the Cobmpany been
themoughly prosecuted? Has it been. done In a businessiike way? Has there been suf-
ficient énmergy used? It is not necessary to g into figures with reference to that, but
T woilld simply call your attention to the Repott, which shows a very large increase
in every department. That brings forward the fact that” our Vice-Presidents, »ur
Manager and our Actuary have prosecuted the business of this Company thoroughly,
that they have left nothing undone that could reasonably be expected.

This affects ancther branch under that resolutfon. It does not stop at our Vice:
Presidents, who certainly have done their duty, nor our Manager and Actuary,
whose work has been most satfdfactory; it' does not stop there, but it shows you
that in the selection of our agents all over the country the Executive have ased
proper ' discretion, that they have 'chosenr good men, that it ‘would be impossiblé to
have obtained ax large ah amount of susitess if they had not seleoted in the ﬂljst'
plice good men, and, I the next place, 1f those ‘men ‘had not done their duty thor-
oughly. 4 / :

Then we come, lastly, to the question of investment, which Is one of great conse-
quenee. We all know that in the history of all companies, #s'in the history of indi-
viduals, in making investments a certain amount of loss Is not infrequently incnr-
red, and that great care and cautlon ls required.

The Imperial Life has had the ndvaﬁtuxe of starting to invest in the Province of
Manitoba when values ‘had been well ascertaimed and the character of localities
well known. As a proof 1 may state in passing, that they have been .fortupate
there also; they have used 4 very wise discretion in selecting their agents In Muni-
toba, and they have as loaning agent and as valuator two gentlemen of some 20 or
25 years’ experience in Manitoba, who are thoroughly acquainted with every locality,
who kmow the history and the prospects recent amd futuré of each  distriet, and
who are able to pass intelligently ui)on the loans before they c@h’fl’g Rown here and are
carried into effect. Now, the company has made Its investments.in Manitoba, and,
I speak of this advisediy,|in the bést sections. I do not knbw “of a single loan
qmde_ in a doubtful section in that province. It is known to all of you. that the re-
sult of the crop i that part of Canada was most disappointing, and it was expected
by .all who had Investments there that therc would be a falling off in the payment
of interest. But when’ you" learn that thé small som of $4208 is the amount in ur-
rear in the whole of our mortgage investmenis—less than one per ¢tnt. of the total
mortgage investments made—you will agree with me that it is a. most .satisfactory
proof. that the investments in Manitoba kave been - intelligently, cautionsly  whd
curgtully made. s é

I have very much pleasure in seconding the resolution which expresses confideace
in ali the_representatives of this institution, ¥ 3

The above resolution was unanimously adopted, and suitable replies were made by
the Chief Medica] Referee, Dr, John L. Davison, and by, Messrs, George R. Hamilton
and George I. Riddell, agents of the Company.

Messrs, 1. T. Malone, K.C., and David Smith, having been appointed serutineers,
reported the following gentlemen as elerted as Directors for the ensuing year:

Hon. Sir Oliver Mowat, P.C., G.C.M.G.; A. E, Ames; Hon. Sir Mackenzle Bowell,
P.C., K.CM.G.; Hon. William Harty, M'L.A., Kingston; Hon. 8. C.' Wood;
"Thomas J. Drummeond, Montreal; J. J. Kenny, Chester D. Massey, Samuel J. Movre,
Charles MeGill, Hugh N. Baird; F. R. Eeccles, M.D., F.R.C.8., London; George B.
Heeve, Montreal; A. E. Kemp, M.P.; Willilam McKenzie, Warren Y. Soper, Ottawa;
¥rederick G. Cox, T. Bradshaw.

At a sabsequent meeting of Directors Hon Siy Oliver. Mowat was re-elected Presi-
dent and Messrs, A. E. Ames and T. Bradshaw' 1st and 2nd Vice-Presidents, respec-
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This successful and higw pular remedy, a8
employed in the Continen ospitals by Ricord, vt
Rastan, Jobert, Velpeau. and others, combines all e
the desiderata to be sought in & medicine of the'd s
kind and surpass 8 ever: thing hitherto employed. g..;
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THERAPION No,

=
in n‘ remuarkal hort ume, oiten & few days only ]
removes s}l aischarges from the urinary organs, ® =
superseding injections, the uve of which does irre- 5
parable harin by Iaying the foundation of strictuee
and other serious diseases,

THERAPION No. 25 1he  Schomberg Fumiture Co.

ot impuriLy ut the viv |
blotches, pains und swelling of tne joints, secou~ sa 651 and Yenne et o Vot
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dary symptoms, out. rhenmatism, and ull diseases . -
for which it ha#been too much a fashion to em- §

ploy mereury, sarsaparilla, &c., to the destruction m =~
of sufferers' téeth and ruin of health. This pre- 2 &
paration purifies the whole system through thrq' o~
blood, and taoroughly elimiuates every poiscnou: - 2

watter from the body. ge_o_
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HERAPION

fornesy saiisidongimp dred Nialin sleejleds-
ness, and all the distreseing consequences of ns
early error, excess residenge in hot. unhegithy © %
climates, &c. It possesses surpriving ‘m of i8 ey
restoring strength and vigonr to the debilitated, :s
is sold by o)l @ =]
o N the prinecipd ®'B.
Chiemists mud Mercnants througaout the World, ??
Price in England 2/9 & 4/6. .In ordering, state ™ &
which of the three numbers is requ‘ir'd.»nd observe .
above Trade Mark, which is 8 huc':.anaile of wora §°
« THERAPION " as it appears on the Government o
Stamp (in white letters on a red ground) affixed to gj—?
every package by order of Her Majesty’s Hom. g
lonemissioners, and without whieh it is a forgery. ° =

DEPARTURE OF KING GEORGE.

The Sovereign of the Hellenes Was
Seen Off by a Very Distinguish-
ed Company.

London, Feb. 12.—King George of Greece
started homeward at 11 o’clock this mors-
ing. King BEdward, the Duke of Cornwall
and York, Prince Charles of Denmark and
the members of the Greek Legation in Lon-
don accompanied him to the Victoria Sta-
tion, where a guard of honor was in attend-
ance. The route from Buckingham Palace
to the station was lined with cheering

crowds.

After the K'ng of Greece had bidden fare-
well to the others, he and King Edward
entered a saloon carringe and embaced,
esch kissing the other on both cheeks. The
train started in the midst of the rendering
of the Greek Anthem ;1\nd‘he:1rty cheering.

To Coddle Dirt
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*For Hire. |

If you want chairs and
tables for 'your card
parties, musicales, etc.,
Telephone 3444.
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We Deliver
Your Coal Right Into the Bin

No scattering of et;al all over the
street—no dirty and coal-dusty
sidewalks, The coal we sell

BURNS BETTER
GIVES MndORE'HEAT

LASTS LONGER

than any other coal, that is what we claim
and can prove if you will give us 4 trial

order.
THE

People’s Coal Co.,

LIMITED.
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There are cases of consumption so far ad-
vanced that Bickle’s Anti-Consumptive Sy-
m? will net cure, but none so bad that it
will not give relief. For coughs, colds and
all ‘affections of the. throat, lungs and
chest, it is a_specific which has never been
known to fail. It promotes a free and easy
| expectoration.thereby removing the phlegm

and gives the diseased parts a chance to
heal. ' . ed’

!
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Chairs :Tables

The Malt and Hops used are the
finest that skill and money cap
secure. A prime favorite.

© At Grocers, Clubs and Hotels.
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_INDIA PALE ALE.
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CURES ME

Why-the Frightful Tension of Stricture is Dissolved Like
Beneath the Sun—IN FIFTEEN DAYS.

Why Weak Men Are Restored by the Magic St. James Treaty
g Applied Locally and Directly to the Affected Parts,
2 v

The St. James treatment ip
pared- in the form of crayons
nEIrow, smooth, flexible and
soluble, which are inserted into the
passage at night, where they dissolye ang
deposit the medication in its full strength
upon the

Prostate Gland, .

Contracting and strengthening. the
FOREVER STOPPING drains and
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Varicocele.
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gish blood in the veins of the
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Prostate Gland. Operations In this
ease are only temporary, and bo n
chanical device yet discovered has cure
single case, Gran-Solvent heals the |
tate and l::starea healthy circulation. Vi

not
medicine to stop the
flow of blood. YOlf'j
USE %()CAL AP
PLICATIONS. Sim-
fliarly when the ure-
thral ducts become
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Dr. Carter’s * Gran-Solvent” Soluble
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‘Urethral Stricture
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" DR SPINNEY, THE OLD REUBLE SPECIAST,
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and Cureof Nervous, Chronic and Special Diseases of Men and Women,
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Pimples on the Face, Aversion to Society, Organic Weakness,
and Bjadder Affections, or any form of Sexual Disease, can
a safe and speedy cure, Charges Reasonable, .
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Sound judgment and good ' taste leac
the selection of

Toronto Brewing

ws AND s o

Rich bouquet, mellow.
Flavor, creamy head and’
little sediment commend thems

il ANY DEALER.

Enrich the Blood ™%
: ' = = DRINK = =

COWAN'S HYGIENIC COCOA

and you will get no “‘g#ip” except a good
grip on health.

GOWAN’S
CHOGOLATE

IS ABSOLUTELY PURE.

TED

Ales an_g Port
DONMNION BREE

COMPANY

are the finest in the markes.
made from the fir.est malr and
are the cenuine extraet.

The White'Label B

18 4 SPECIALTY
To be had of all Fi
.. Dealers ..

“ave Y0|| 5$ Tgmﬂ.’ I’xn les. ((;Jl p%r Col-
o ches. ores.
Ulrers in Mouth, Ha?x? Falling Write

COOK REMEDY CO.,

335 Masonic Temple, Chicagn, T1.. for proois oi
cures. Capital $500,000. -We solicit the most
obstinate cases. We have cured the worst
cases in 15 1o 35 days. 100 page Book Free ed
e e

_ YOU’RE ALL RIGHT

Positive preventive and cure.
Liquor, Tobacco and Drug Habits.
Write for free treatise.

THE ELECTRO-GOLD CURE CO.,
Hamliton, Canada.
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