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STRONG
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l-—Business on the
xchange expanded
with the expans
ly to a heavy de-
priced Ames-Hold-
on. The markat,
er, displayed mose
ly, some 36 issues
e list for the day,
e for the dav was
ins, few of them
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DRE PRICE.

21, — An agree-
se of 45 cents a
ent price for iron
ily 1, was reached
he war industries
committee of the
Steel Institute. It
there will be no
e of steel.

O GREECE.

21.—A credit ol
, the first under
greement between
e United States,
v by the treasury
ings the total of
70,340,000.

K MARKET.

The stock mar=
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industrial section
armament shares
extra dividend®
declines in ofl
s were quietly

h strong demand.
quiet.

COTTON.

~Cotton futures
v contracts—June,
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TE MILL TO.
E BUSY FIVE YEARS

ident Workman of Dominion Steel
. . Pleased With Outlook.

Montreal, Juhe 21.—Dealing with the
inion - Steel Corporation’s- under-
to erect a steel plate mill for
gilding purposes, President Mark
n said that the company is
‘every effort to have the mill
ation well within the eighteen
‘specified. He says that the
fnment contract affords the com-
a certainty of satisfactory dis-
n of a portion of their output
e years from the date the mill
ces operations,
r. Workman states'that this agree-
t or contract is the most impor-
Bt transaction the company has ne-
d since its inception, as it gives
ance of an outlet for a large
on of their output during a per-
of great uncertainty.

ON BANK CHANGES
IN STAFF ANNOUNCED

w Ashe of London 1s Transferred
to Toronto. /

innipeg, June 21-—~F. W. Ashe,
ger-in-chief of the London, Eng-
office of the Union Bank of Can-
has been’ transferred to Toronto
assistant general mapager. J, W.
ton, who recently came to this
' from Toronto, is assistant gen-
ma,nager and will continue to dis-
¢ his duties.
y place of Mr. Ashe o Lindon
be taken by John Geddes, man-
of the Vancouver branch of the

Bank. He will soon leave for London,

position of manager of the Union
kof Vancouver has been taken by
orge 8. Harrison.

MONEY AND EXCHANGE,
ondon, June 21,—Money, 3 per cent.

ount rates, short bills, 3% per cent.;
months' bills, 3 9-16 per cent,

Parls, June 21.—Trading was calm on

gange on London

boirse today.

Three per cent. rentes
franes- 55

centimes for cash, Ex-
27 frangs 16 cen-

PRICE OF SILVER.

fidon, June 21,—Bar silver 48%d.
eW York, June 21.-—Bar silver,
. :

. up a point at 44, and
Bfaver and Timiskaming hangod.

Form Which Assistance Will Take
Soon to be  Announced.
e
Hamilton B. Wills, in his _weekly
market _ letter expresses dence
that the Dominion Government will
shortly announce measures to afford
relief to the goid mining industry. He
quotes a mining man as having said,

returning from Ottawa, that|

government support was assured and
that the mining official in question
has adviged his mine management to
prepare for a speeding up of produc-
tion. - The letter continues:
““Whether the anticipated announce-
ment from Ottawa will place a bonus
on gold; the cancelation of all taxa-

n- | tion; the lopping off of all duties on

mine and mill materials, or the sup-
plying of all labor necessary to oper-
ate at full capacity, I am not in a
position to definitely state, but I feel
positive the minds of the government
officials are already made up and
their . decision wil be eminently fair
and entirely favorable = to the gold
mines of northern Ontario, : Such an
announcement ‘may’ confidently “be
looked for almost any day now, ‘and
following such a rebound upward in
market values-1n the gold issues- .of
merit will be zecordo&

FIND HIGH-GRADE ON
OLD GREEN-MEEHAN

Cobalt, June 21.—In addition to min-
ing a considerable tonnage of low-
grade ore at the Green-Meehan pro-
perty there is also considerable high-
grade being ‘encountered.

Under the present management the
discovery of high-grade_silver ore at
the Green-Meehan was made about
the last week in April, in a vein en-
countered at a depth of 245 feet. The
vein was found in the diabase close
to and running parallel to a diabase-
keewatin contact. Since that time
considerable lateral work has been
done with favorable results, and only
last week another vein carrying com-
mercial values is reported to have been
found.

LAKE SHORE GOLD BRICKS.

Kirkland Lake, June 21.—This week
two gold bricks were shipped from the
Lake Shore mine. They weighed 92

’land 93 pounds, respectively, according

to information just at hand. The
valuye of the shipments is approximate-
ly $45,000, and is taken as conclusive
evidence of the satisfactory operattoo
of the Lake Shore mill

NIPISSING'S STRONG POSITION.

The board of directors of the Nipis-
sing Mines Company has declared the
regular 6 per cent. quarterly dividend,
payable July 20, to shareholders of
record June 29, books to close June
29 and reopen July 18, The financial
statement of the operating company,
as of June 20, shows cash in bank,
together with Canadian and Unned
States war bonds, value of bullion in
transit, or ore on hand and 'in pro-
cess, and bullion ready for shipment,
$3,472,021.07. 7

EXTRA VERDE DIVIDEND, ,

New York, June 2}.—Directors of
the United Verde Extension Mining
Company declared an extra dividend
of 26c/a share in addition to the re-
gular quarterly dividend of 50¢, pay-
able Aug- 1.to stock of record July 3

I CONSIDER

DAVIDSON GOLD MINES
. LAKE SHORE MINES

are two stocks that are due for an advance in
the immediate future and should be bought at
the present attractive prices.

SEND ME your orders to buy these stocks “‘at the
market”’'!

J. T. EASTWOOD
(Member Standard Stock Exchange)
24 King St. W., Toronto, Ont. MM.M.

( 1

B

: m on ‘Vn Victory
‘Every dollar you sa:g‘:l:lps*the ‘cause of the Alies, .

If you htvent 2 Sa
to interest.

TOMNTO STOCKS,

Asked.
Am, C anamid com. ...... 'é'

. Fishing e
urt ¥, N.. prenrred Skave Wik
Bread NS, s
C,Car &EF, Coiviicvsoeeo,
‘do. preferred ...........
Canada Cement com......
Can. St. Lines com........
do. preferred ..........,
Can., Gen. Electric ........
Canad

do, preierred
Clay Daity Com. .....ipee, <+.
do. preferred ..... 85
Cons, Smelters ........... 24%/
Consumers’ Gas ........ i
Crow's Nest ............
DOMP . insve s0ve0ers P 75
Dom. Canners .

do. preferred

Dominion Steel Corp......
Duluth - Superior ..

La Rose

do. pref 2
N, sml Car com.
do preferred
Nipissing M
N, 8. Steel com...........
Pacific Burt com...... 34 s
do. preferred ........... T11%
Penmans common ........,. 15
Petroleum ...oo v000i4++..18.76
Porto ‘Rico Ry, eadrocis B0
Prov, Paper com..........
Quobee L, H & P 20%

ensesssessd,

T

Standard Chem, pref.......
Steel of Canada com......
do. preferred .

Tooke Bros. com......vees;
Toronto Paper ........
Toronto Raflway
Trethewey ...... ++.
Tucketts common ........
Twin City com,

Wlnnlgeg Raflway :.......

Domlnion

Revsivses wapebenei

Imper!
Nova Scotia

vosrwas

$evsannae

sesasssenen

Canafla Permanent ....... ...
Hamilton Provident .......

ssnssdenveias

Landed Bs:lzng

London & Canadfan .......

National Trust, «...eseqees
'oronto Gen. Trusts ...... ...
onggnw MOrtgage ....qs.... 134

nd‘?q 4

Can. Locomotive

Dominion Iron ......

Electric Development

Pepmans .

Province of ‘Ontario -

Rio Jan., 1st mort., 5 p.c... ...

Steel Co, of Canada........ 92

‘War Loan, 1926 .. .veoecies

War Loan, 1931 ......

War Loan, 1937 ....

0:45-;-"

TORONTO SALES,

Op. High. Low,
Ames-H, pr.. 61 61 61
Bank Com... 185 185 185 18%
F.N, Burt pr. 841, 84% 843, 847
Brazilian ... . 3414 34, 341, 34Y,
< ke | RS 148% 1481, 14814 14814
601, 601 6012 6014
~ 613 61% 613, 613
18.: 185 185 185
. 74% 74% T4% T4%
. 8415 65  643% 65
107% 107% 107% 107%
Nipissin ..9.0
Stgamshfps ;le/é é?% (
i
séﬁelb%dca“ 91% 9% 45,000
68
213, 21% 260

Tor Paper ..

&::hﬂe{sz's', 95% 95% 95% $27,500
War L., 1931, gg;/; 1% 94% 3;4;;/2 ‘}2;233
MINES ON CURB,

WaiL., 1937,
cxulns prices yesterday in the Cobalt

Cl,
61

Sales,
8
10

75

ne stocks:on the New Yori
ngbpgzc‘;zlpplled by Hamilton B, Wills,
in the Royal Bank Bundlng were -~ a8

follows:

Crown Reserve
Dome Lake ......
Dome Extension
Hollinger ....
Kerr Lake .

La Rose

MLKlnley -Darragh
Mcintyre .
Newray ...
Nipissing
Peterson Lake
Provincial
'rimhkamlnz
Vipond
vg:: Dome Cons.

MONTREAL STOCK MARKET.

lied by Heron & Co.)
q1.4:bcks(sum’09 High. Low. l,s;at
Ames-Holden. 21 24y 21 1,4
Ames pfd, ... 62% 62% ,r,
Asbestos pfd.. 54% ... ... “Ce 5

Brompton ... 56 56 3.,1’
Can, 8.8, .... 40% 40%; 407,2
Can. Cem. ... 60% 60% fn‘,lg
Can. Car pfd. 73% 74 }31@
Can, Cem. pf. 90 903 9 6’(1)1/‘
72

P R seee

Dom. Steel ... 61% 61%
Dom, Coal vt 041 ...
M. Macdonald 13% i 98
Quebec Ry. .. 20 ...
Riordon

St. of Can, .. 67
Span. R. 13
sher -WilL pf.. 99
Span. R. pfd.. 50
St. Law. pfd.. 80

1
25
100

12§

$5,000 |

$2,000
do., 1937 ... 93% ... $1,900

VLWL
STOCKS and BONDS

$01-2 C.P.B., BUILDING - TORONTO

K |

|

5(8t. Paul .,.,

| Building,

| Distillers

|
|

|
V
f

S?‘;;,, é Max. Motor. .

!

9 | Marine
0 | Pressed Steel. 69%

21

| Rep, Steel .,

|
|

b s L3
tvad sesesssEirsis

Davldlonj,.,.........,j....
Dome Extension ...vis...
Dome' Lake

...-.;ooc Lt

Account, open om aad add mt&rest

7 IRANCHIC N TOIONTO

Ask.
Yo

Dome Mines ..........0...7.

Eldorade ......
Eniott .-
Gold rBoe

Hollinger CM W eBreciedse
(nspirations ......

desssansnn
vegsasgrereas

a'aoo"-qooa.

B

Porcupine Crown
Porcupine Gold

Porcupine lmperial
Porcupine Tisdale ...,s....
Porcupine Vipond
Preston

Schumacher Gold M
Teck-Hughes
Thompson-Krist ..

West Dome Con

Crown Reserve .
Foster

Gifford ...
Gould, Con.

Rose
McKlnley-Dn.rra‘h
Mining Corp.
Nipissing ......
WU
Peterson Lake
Right-of-Way ........e. ‘e
Provinecial, Ont. Vs sbensie
SRamrock ....vi Asewdfss..
Silver Leal .......cvsvesee
Seneca - Superior........
Tlmhkamlng
Trethewey ....
White Reserve ....:....,.
Wettlauter =... & 7%, v.us
York, Ont. e

suver—sme‘

STANDARD"IA‘L

P R

se9sEsdggeos

iheaesedds

trfesanmey

4.%
%

vo W ekos?ss8.85

soneseomed.

8 wespecene dus

ES.

Op. Hlth Low. Close, Sales,

Gold—-"
Apex . ...
Davidson
Dome M... 6
Eldott-Kirk, + 8% hv"
Lake Shore. 58 .4..
Mclntyre 41 180 .,,1 1

e

Stlver— .
Beaver ....
Crown Res..
Hargraves..

Rose ...
McKin, Dar,
Min. - Corp,.3.
Provincial .. §2
Il i
Trethewey

Silver—991,§

Total saleb-—sz 120.

3% 9,900

31% ﬁa 81%, 31% 5,725
7 20

129

sna,

39
0ee

ves

. NEW YORK d-rocm. ;

- O Blckell &. Co,,

Standard Bank
Toronto, report. fluctuations in

New York stocks, as follows :

Trunk Lines’ and Grangers—
g1,

H
551 55 < 54dg

Op,

B. & Ohio...

Erie 157% ..16% 15

. 33% 33%, 383

42  42% 40
> 14 A 72% v

44 43 43

Pacifics and l;ontherm—-—

R. ....147 147 . 146
.24 28 23
ceo 87 87%. 87
South, Pac... 8435 ...
South. Ry, .. 24% 24% 24
Union Pac, 12.!% 1227 122
Coalers—
Ches, & O... 568 ... .
Col ¥ & 1.., 6 49
Lehigh Val "% e
POORE. ie:vs 437% 3
Rcadlng sees % 90
Bond
Anglo-ﬁrench 021, 9235 92
Industrials, Tractions,
Alcohol
Allis-Chal, .. 34%
Am, Can, ... 46%
Am, Wool .., 67%
Anaconda ... 65%
Am. C, 0..,..
Am. Beet 8,.

New Haven
N.

125% 124

M
46% 5
1% b
657
42%, 1
92
84%
38%
813
41% 41
667% 65
61
76
33% 33
h2%
3234
39%
1% 84%
6814
963, 95
27% 27
28% 28
do. pref, ... 104% 102
Nevada Cons, 19% ...
69%
548 561
928, 93
28% ...
583 59%
| Smelting .... 17% 77%
{ Steel Fdries.. 66% ..
| Studebaker. ., 46 46
| Texas Ofl ...150% 1601 150
U. & Steel. . 10634 1075% 106
do.. pref, .,111% 1113 111
Utah Cop. .. 80 801, 80

90
38
(,ur Fdry 80
Chino :
Corn Prod. ..
Crucible .....

Granby

G. N. Ore....
Ins. Cop. -
Kennecott .., 2
{ Int, Paper
lnl Nickel

| Lack. Steel..
Lead
Locomotive,
ngll
Mex. Petrol..
Miami .

64

4

- 91

Springs, .
Ray Cons. ..

Rlubber
- 76

| Westinfhouse 43% 44l 43% 43%

Willys-Over.. 20% 20% 20

Total salcs, 551,600.

8314

“58%

448 4

Cl. Sales.
549, 700
15% 2,100
3!;%

b
1%
%
% 3%
146
iy

1 241
%122%
% 49%

% 48%
% 90%

2%

Ete,—

]24%
34
15%
07%
6514
41%

“90%, 43

T
Y

Y

s

Yo

%

7%
% 958,
% 279
1% 2814
% 102%,

% 67%
B 553
A 91%

58%
78%

% lgg% 174,200

1 ’
% 111% 400
8074 800
1,300

% 20% 10,500

%

UNLISTED STOCKB.

Brompton
Black Lake com
do. preferred ...
do. income bonds
C. P. R. Notes ......
Carriage Fact. com.,.....
do; preferred ......oe00y
Macdonald Co., A, . eavove
do. preferred .......o...
North Am, P. & P....ccv..
Steel & fsad,. pref...

bon
Volcanic Gas & Ofl.......

Asked, Bid,

] pronounced trend.

. 500
4% 31,300 |
500

Higher . Price Schedule for Steel
Understood to Havé Beén -

- New York, June 21.—Trading on the
stock exchange to-day was marked by
alternate advances and declines, the
l:m: tendency’ prevailing ‘at the dull
close,

~ Early Mnsl were very active with
a strong undertone, suggesting a con-
tinuante of yesterday’'s belated ad-
yance, but by midday much of the im-
provement was canceled, .

, fon became more general

hour, U.S, Steel, for ex-

ample, falling back two points with

corresponding recessions in other in-

dustrials, equipments and the war
group asg a whole.

Forenoon gains of 1' to 3 points
among various speculative issues also
experienced a sharp reversal before
the close, and the stardard ‘stocks
eased from. trwt.ions to one and a half

points.;

No deﬂnito explanation for the set-
back was forthcoming, other than ru-
mors of the refusal of the war board
to grant the request of the steel and
iron producers for 3 hither price
schedule,

Further delay in announcln‘ the
terms of the Mercantile Marine deal
also furnished the short interest with
a pretext to exert additional pressure,

altho shippings were not especially!

conspicuous at any time. ]

Rails also lagged, the only note-
worthy, movement in that group be-
ing limited to secondary coalers. To-
baccos, ofls and utilities displayed lit-
tle of their recent prominence, and mo-
tors yielded moderately with metals.
Sales amounted to 575,000 shares.

Liberty issues again featured the
uncertain bond market, trading in the
international division reflecting no
Total sales (par
value) aggregated $6,775,000, Old U.S.
bonads were unchanged on call,

NEW YORK CURB.

Hamilton B. Wills received the fol-
fowing wire at the close ot the

Pierce oil #0ld up to a new high price
for this m of $16. Federal oil ad-
vanced o 2 5-8. United Motors was
the feature of the industrials, advanc-
ing to above $30. The book value of the
stock is still well In. excess of pre-
vailing quotations, and earnings ace

to .,onddeubly greater
than ﬂwce of 1917. Burns’ "+a al-

Mclntyre Mines

McKinley-Darragh | 3
Mining Corporation

SEnT FREE UPON REQUEST

Hamﬂtnn B. Wllls

l!xclnu‘e)

Private Wire t0o N, ¥, Carb

1504 Royal Bank  Buiidng

| GHAS. A. STONEHAM & CO.

(Est. 1903).

23 MELINDA $7., TORONTO

41 BROAD 8T., NEW. YORK.
Cobait, Porcupine, Olls, Motor and
Curb Stotks for cash or moderate
margin. Write for free weekly market
letters.

Private Wire to New York. :
“NO PROMOTIONS.”

(3. P. CANNON & CO,

STOCK BROKERS

Members Standard Stock Exchange
68 KING STREET W,, TORONTO
Adelaide 3342.3342

e ———
LOUIS J. WEST & CO.

Members Standard Stock Exchsnge,

MINING SECURITIES

Write for Market Letter,
Confederation 1ife Bldg., TORONTO,

) | e S es——
J. P. BICKELL & CO,

New York Cotton Exchange
New York Produce l:xchun

0 Members j Chicihgo Board of Trade

Winnipeg Grain Exchange
Torowto Standard Stock ‘xcb.ut

Standard Bank Bldg., Toronts, Can

GED. 0. MERSON & CO0.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

= WM.A.LEE& SON

Real Estate and oaenen.l Insurance
s
All Kinds ot Insurance Written
Private’ and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 592 and Park 667.

Established 1889.
J. P. LANGLEY, F.C.A.
Chartered Accountant, Trusiee, etc.

McKINNON. BLDG. TORONTO.

E. R, C. GLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1364

Clarkson,Gordon & Dilworth

cHMTleOD '3OGOUNTANT.

Women Sho ‘m "o Zke wins'
It 1s quite as important for-women to make their Wills as
for men. In either case, it is of prime importance to
appoint an Executor who will have the time and ability

to do full jusetice to the Estate. Appointing individuals .

as Executors is frequently unsatisfactory on account of
an individual not having the experience, the leisure or
the willingpess to properly earry out all the details
essential t‘o sm’td administration.

Let Us Send You Our Booklet on Wills,

CORPORATION "1,13% gt;:_;%l

Mu OTTAWA , WINNIPEG, SASKATOON, VANCOUVER

ESTABLISHED
1882

AHHHHHIHIHHHIHHIHHH-H
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UNLISTED STOCKS

FOR SALE
10 Sterling/ Coal

”m. : ;k-m Golf

”"W“" osedale Golf
100 M..:a:"‘ 5

50 Dominion Bridge -
20 Dominion de. and Steel
100 Black l..nla p“.
400 Black Lake common

5 Imperial Ol
$5000 Black Lake Bonds. 100 Atlantic Sugar com.

HERON & CO.

TORONTO

tn vum an investment the selection of the security Is the most
unmm factor. rite us for advice Mon making a purchase.

ISBELL, PLANT & CO.

Mmﬁon Standard Stock Exchange.
BROKERS

Standard Bank Building, Toronto

Telephones Main 272-273. Send for copy of “Canadian Mining News.”

ACt Quic;aly-va&y

e 4 AT
Davidson Gold Mines Stock!
Excellent production results are now being
obtained. Work has been begun to in-
crease the gold output and development.

‘These are reasons why the shares should
experience a sharp advance very soon.

Send U; Your Order to Buy Davulson
---Do it Today |

Fc,,sumsm.? D & CO.

g (Mbm sméud Stock Exchange.)

RESULTS FROM PRODUCTION
AND DEVELOPMENT .

point to a'marked advance in

DAVIDSON GOLD
'MINES SHARES

now sellmg around

.- 32 cents
We Advise the Immediate Purchase of Davidson

J. P. CANNON & CO.

(Members Standard Stock Exchange)
56 King St. W., Toronto, Ont.  Phone Ade. 3342

—

e ——

announced utterwa.rdi that the pro-
ceedings were of a purely preliminary

character, as it is not ex ed that
for informal discussion with regard| ¢ o ) o loan will be lssuedpt?g:ore No-
to the next Victory Loan, but it was| vember,

o

When Production and

Development Progress

make it self-evident that 2 mine has a bright future, the
psychological moment to buy the stock has arrived.

BOND DEALERS MEET.
Toronto bond dealers met yesterday

ications ’pomt to this property be-
re big gold mines of Northern'
Davidson shares at the present market price of

32 CENTS

possess éspecially attractive profit-making possibilities,
Send Us Your Order to Buy Davidson.

HAYES, M/
) T A rbmu..xm

elnltr @9 71 -

is a producer and i
coming one of the
Ontario.
around




