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Wall Street in Depressed Mood—Canadian Market Apath
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SIR BWUro B. OSLER, M.P., W. D. MATTHEWS,
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THE DOMINION BANKI

DoMDIIOTI SECURmES<CHÎI>QRATIŒ1 Canadian Bank of CommerceC. Ar »OOERT, General**
; .. S4,7»M—Capital Feld Vp 

Reserve Fnad .. REST, $9,000,000PAID-UP CAPITAL, $11,000,000PtliMM
................mtnMM

•eeeeeeeeseeeeeV 5 Tefal AwetaA n CAPITAL. WA4D UP, 81.000.000 RESERVE nmo, 8800.00011-
■etaMMiaS ftoi CountriesDroits on Foreign

Every Branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable. \ Z
This Bank has unexcelled facilities forhandling every descrip
tion of Banking Business throughout the world.

A Travelling Convenience
Traveler* supplied with Lett era of Credit and Travelers' Cheques, 
Issued -by The Dominion Bank, are a wared of ready money at every 
stage of theCr journey. -
They identify the owners, ami can he cashed In any banking town 
In the. world.
If lost or stolen, they are otf no. value to Under or thief.

HEAD OFFICE: 26 KING■ REET EAST. TORONTO

Officers :

Mr, Ill t
If'. '' •

e. R. WOOD, PecsiotNT
e. A- MORROW . .
e. R. PEACOCK 
W. 8. MODO EN S .

• Viet-PeisioiMT 
- Ocn. Manasir

• Manas**

J. A. FRASER *" . .
J. W. MITCHELL .
A. I— FULLERTON -

- - ScencTAWV
- Triasurir

- ASST 8*e**TA*X

T
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:i 136MONTREAL BRANCH

THE STOCK MARKETSLONDON. Enq.. BRANCH
1 CANADA LIFE BUILOINO 

E. C. NORSWORTHV, MANAS**
Auetin PHrpr Meuee, g Austin Frises 
H. 8. WAV LAC*

M I:
« * e Manas**4. ,

S'

FOR SALE-I I • TORONTO STOÔKS. x£7 Ç 156Canadian Government, MuNiaPAL w Corporation Bonds C. Perm. 
7 .0 ITS

Russell.
2 ® 103- I■ '

1 « r I 26. Jan. 28. 
lid. Ask. Bid. 

4 ...
20 ...

I
8 j ...

•Preferred, 2 Bond». x20 p,c. paid.

NEW #RK STOCKSAm. Aebestoe com...

»&. SSTS.;::
■ffiïSSx

do. BVZ... 
do. common ....

Bell Telephone ....
Burt F. N. 

do. preferred 
Canada Cem. coni, 

do.' preferred ...
Can. Mach, pref..........
Cdti. Loco. com. 

do. preferred .
Çe<1 P. R, eeseseese en—,es —- j;-----

Electric.... 114 .-

« St Kw..........— s - £5
es.ee ijj AW

” 58 \ 4 *1
Two Valuable Mining Properties, Crown
Patents, containing over two hundred 
acres, splendid locality, showing several 
veins opened and rich assays with free gold. 
Reliable Engineer Reports. Rare opportun
ity for parties to form a company. Price for 
quick sale, $6000 cash and stock in company. 
Owner has faith in property, and therefore 
willing to take most price in stock. Apply

do.
1 ,Y S 2.47 Erickson Perklp* A' Co., u West King». massnsissr**

—Railroad*—
Op. High. Low. Cl.

.„ 106* 106* 106* 108*
AU. Coast-.... 138 138-74 136 . 138)4
V K-.;;?** wwi

-* *»
Che». * O.....T*1r
Chic. -MIL A

107 ' *«*

£«£**** Edo IVPAf AK *** ••• 100-5, P*”*e ••• to ,,, ,,, ,M jun
ses# ess#..*, 81 811$ 80f$ 80% 1MJD

«S1 F 22
35BhV-bftw ^

^ v.l. .. M414 Ü4* itt ië% 100
MinVei! p.-368 ................. -

* 8.8.M. .... W4 132* 132 132
J0' W*f. ... 1# .............................
^t.pnkôïw

tt’lei****
^nertford ... 138 .............................
g- * W...........108* 108% U» 1W% uw
North. Pac. .. 117* 118* lie* U7*

38 SS i.m

yiv?;..»S SIS1SL_L. * 8. F„ .
Sid pref. .... 41 41 40* . 40* 400IpÆ.v.-iR-Si -srs
Wi»£T .............................

A West .... 13* 13* 18* lg* 3uu
w.îw

United Ry. In. •>S?
Çompany ... 34 34* 3»* W* euu 
do. prêt. ... «1 61* 00 O* suo

Wabash ...... 7 ................. ...
do. pref. ... 17* ... .... *X)

West. Mary... 67* 67* *7* 67*
—Industrials.—'

Am. Cop.. *d. 68* 04* 68* 64* *400
Am. Ag. CM... , «1* «2 61* 61* ............
Am. Beet ft.

.STdii™ SI SI SI SI l5
«£• A
Am. Cot.
Am. ice

ve>B. C.

Bear Raid Again in Progress 
And Market Readily Yields

Redaction In St Pael Dividend a Bear Card in Wdl Street—Ei- 
, tensive Rally Follows the Decline.

an lui wwMOTHER HEAVY SLUMP 
IN DETROIT UNITED

I I: 1272 . 78
147

■J-. H4*.
... .117*-..

' 3U*

Sales.
e.vuu

com i.,,. Atchison .
3-080*

X.83 1W/V I' H ... 1VU
a* '• 2; 2,600

221* oUO
75Downward Movement Carried Fur

ther in Mentreel Merkel—Gen
eral List Slightly Easier.

232 1,300

Canadian Salt ..
City Dairy 

do. preferred 
Consumers' Ose 
Crow's Nest ..
Detroit United 
Dom. Canner* .Agaasu.-

do. preferred 
Dor. Steel Corp 
Dom. Telegraph 
Duluth-Superior
Bjec. Dev. pref.................
inter. Coal * Coke...
Lake Sup. Corp...
Mackay common . 

do. preferred
Maple Leaf com....... «* M*

do. preferred SS* h
Laurentide com.......................... . ••• •"
Mexican L. * P................. » — w

hjTp"“* gTliiw u. i^-.
« « i»“*

ogiSu
pacifio

do. preferred ....;.. -
Penmans com...........Ti. 61* 60

do. preferred ...... ... W

■
i 'it1V0com..

■ ;’ NEW YORK. Jan. 26.—An aggreselve 
' , - bean raid weakened the stick market 

to-day after an Irregular oper-nsr in 
which gome stocks registered subetan- 
tlal gains. The reduction’ to the St. 
Paul dividend, announced after the

V]
» ...MOVING IN A RUT.

Wall-street showed no indication* of 

working out of the rut e< quiet trad

ing yesterday. Price changes In the 

•tock exchange were highly irregular, 

and the underlying trend was herd to 

diagnose. Some of the epedaltlee, eu -h 

as Am. Tobacco, Delaware and Lack

awanna and N. Y. Central advanced 

sharply; other securities gradually 

sagged lower. Pending thé Incoming 

pt a broader speculation, no material 

change J* likely.

: 66% H63*... ..63* 
M6 VeoMONTREAL, Jan. 26.—The heaviest 

selling of the gtock since the down
ward movement started on Wednesday 
sent Detroit down to 661-2 at one stage 
of the trading to-day. From this low. 
level 15 1-2 pointa below the price at 
which Detroit sold before the slump 
started, the stock rallied sharply ^be
fore the close, and wae 37 8-8 at the 
eloke. The net - lose for the day was 
6 1-8 points, and the net decline to 
the lait three days 18 6-8 points. ' The 
turnover for the day was 8840 shares, 
which with ' 4166 on Wednesday and 
4678 on Thursday, brought the total of 
•ales for the three days up to 17,076 
shares. The general opinion this even
ing seemed to he that the stock hâd 
struck bottom on Its present move
ment It wae well supported In the 
closing minutes of the afternoon ses
sion, and the heavy liquidation Is prob
ably at an end. Detroit’s continued 
slump again had a bad effect on the 
rest of the market, and the opening 
prices ,were generally the best of- the 
day. The losses, however, were small

1W: BOX NO. 33, WO!6967*
& ft

ssresw
102
IS*r «4106close of the market y ester da.-/ gave 

bear traders their opportunity. Thei1 
were helped by a drop of mure itian 
two points in the stock in London be
fore the opening here. Reading and 
Great Northern preferred r.ie strongly 
at the outset, but professional traders, 
taking the ground that the bildlng up 

7$ of these stocks was for the purpose ci 
. ■ gt concealing selling elsewhere, attacked 
, ^ the whole list, and prices yielded in
r.. ;s every direction.! Most of the. 'eidinsr 

36 issues were depressed a.polnt or so. be-: 
low yesterday’s olose. In the. latter 

- r. : part of the . day the market etlitened
" - 1. but the losses were not recovered" eri-''
■ f- tirely.

St. Paul Steady
Apparently there was but llttlî liquid

ation in St Paul, holders of the stock 
having been warned well In advance 
of the dividend reduction. After an 
opening block of 2000 shares had been 
disposed of, the stock bee*ms fairly 

r.tj . steady. First sales were at 107 3-4 to 
' si . 107 1-4 as compared with 108 3-4 at yes^ 

terday*s close. During the remainder 
of the day fluctuations were rot large 

, and the net toes was a point Specula
tion In the tobacco stocks waj unabat
ed and their prices rose In the sama
spectacular manner as on recent days. ————— WALL STREET, Jan. 26.—Leaving

Lackawanna Strong. w—m Qfflca flna^cU'1 «“«trict for an extended
The unusual activity of Lackawanna. Friday Evening January 28 .* “’I?1 r?°enUy a wel1 known oper-

wtoloh rose 10 pointe, was explained by atoraald : I am tired of th e-present
the announcement after the market y a ^ve tTa<^ ng to the usual market situation. The public ls out

. , closed of the proposal to Issue $12.000.000 speculative favorites was witnessed to ab»olutely and the only people doing
of new common stock. New York Cen- the Toronto Stock-Exchange again to- B“tineee on U1® N®w York Stock Ex-
tral also displayed unwonted activity da„ cnaiye are the professionals. A prom-
and Its rise of 2 pointo made it the bUt n° Particular demand was not- toent commission house, In fact .the 

'feature of the late trading. A number ed ln any particular Instance, and cop- largest I know of, with wires to 
of specialties were active and strong, sequently there was no Incentive for 5TaPc“ °^c®» *11 over the United

London traded more actively ln this any price alteration. Quotations mov- 8ta*®*, had 82 long accouhts ln Steel 
market to-day. Transactions for for- ®d rather unsteadily In the main, and fot®mo,n *aet night and 79. Short. This 
eign account recently have been small, the close was slightly irregular, with , typical of affaire around here to-
but to-day London took a decided pos- values shaded Troth waya üay- “ *» Almost unprecedented In
ition on the selling side and disposed Sao Paulo was the most prominent 7y niemory and I’ve seen every presi-

~of about ‘^6,000 shares. Foreign ex- weak spot of the list, further belated ”ential election since Lincoln’s time,
change rates again advanced, and more profit-taking carrying the shares back L°r each long there ls almost a whole 
loans were placed abroad. In fif«1 to 191 a loss of half a point. Rio was a“°ît" In tBe day» of the publlc- 
domestic market these) was virtually F a shade lower, but the selling wae In F18”® markets, 60 shorts to every 1000 
no demand for money)» Estimates of a restricted volume, and such stock as long® would have been labeled a.’tre- 
the week’s currency movement lndicat- came out was absorbed without any ™e, OU8 ■kort interest.’ Present con
ed that the unwieldy accumulation of difficulty. The speculative interest In dlt,one as typified by the above,ln- 

' cash at this centre would fee enlarged, these two issues has been on the wane etance attract little attention,
. .The inflow of money from the Interior; for some days now, and even the fav- eyer’ t>®cauee about all the longs, 

has continued and a cash gain of ora'ble statement of earnings for 1811 w*** find, are merely traders who are 
$12,000,000 to $14,000,000 ls indicated. failed to find any response in the mar- ”n that side merely because sentiment

ket. » the other way.”
- Disappointment over the result of the 
recent voting ln Detroit was plainly ex
emplified in bhe action of Detroit 
United shares. The stock is not held 
to any extent here, and the only sale 
put thru was at 58 $-8, a loss of about 
4 points for the day, and 13 points be
low the price on Tuesday before the 
slump started. In Montreal the slump 
was evén more pronounced.

There was little doing ln the general 
list and outside of a few fractional 
changes, nothing of • Interest w •» 
evolved. Bank shares were quiet, and 
not In apy particular demand.

TO* 78 /vs
»<*67

1X600 TORONTO STOCK EXCHANGE:: '«* a Fpr Sale.28 -UJ
7#76* •4,1 ' ..... ... HERON & Cvo70

STORES AND DWELLINGS, DESIR
ABLE INVESTMENT. EASY TERMS. 
FOR FULL PARTICULAR», APPLY TO

64* 1U0h;
35“ a a wo

86* 40 Lew
97*

MWGMrs Tore at# Steak 
SPECIALISTS

A. M. Campbell Unlisted Issu32,700

Z 1UU 12 Richmond Street East
TÉLÉPHONÉ MAIN 2361

WILL BUY

roa"e”t- »4 Standard Lean, ij àun AH 
M Goderich Elevator, io Am. Marocrd, Ti.fesrœst r *°Cob^ *

, 5St w«pref. ............... ...
Burt com........... .. II* ...' W* 5* <8* 

81*... WILL BUYT0H0NT0 MARKET 
MOVES UNSTEADILY

1,400l
wo

■ ■ Sub St H«sties* Lott or • few thtreo 
of Standard Edam

W. H. WINTER
SM Continental Life Bldg. 

PHONE MAIN MT.T.. _ .

I H Porto Rico .....................  77* 78% ti* h
Quebtic L.. H. A-P... mi... »

teS3eti-"5*l
do. preferred ..........M» ®

:::::: » ™ 25 5*
Sao^Mto'Trem..........ft 1W lrt* m

S. Wheat com................... - ^ go*
Evanish River com%.. 96 W* * 

do. preferred •*• *
Steel of Cso. com.... $ M* <* **

do. preferred .......... W* *9
Toronto Railway .... 134*13** 1«* 1«*
Twin City -.:.»............ ■■■ U6
Winnipeg Tty.    260 246* 260 31»

A2.4UÜ
IM■: Correspondence Invited.i ir v ';b : - 4-«l

18 King st Weet, Toronto«00 ed>»isto
Wall St Disgusted 

With Present Apathy

11

Ri# and Sao R^ulo Fractlsnally 
Shaded, But General Li,it 

Holds Vp Firm.

(Bétabllaked 1ST*)
JOHN STARK * OO.

STOCK BROKERS, BOND DEALERS AND INVESTMENT AGENTS* 

28 Toronto Street, -V, . Toronto

r do.
A 9090

8UU

i
-VO'" *8*

BUCHANAN, StACKAM A
• Member» Toronto Stock Exchange

STOCKS AND^ONDS
MTVbmm»

28 JORDAN STREET. 846

STOCKS and BONDS
Bought and Bold,

H. O'HARA1'S OOe
Members Toronto Stock Exchange, 

30 TORONTO-STREET, TORONTO.

Phones—Main 2701-2702.

•M r^-6Nl 6.70 6.90 6.Ï0 93 98
M 62 
49* 61

gs
Am. Sme*. .. %£ 8$ E $
Am. Steel F.. 30 .............................
Am. Sugar ...116*117 116* 117
Am. T. A T... 140* 140* 140 140*
Am. Tob. pr- 107*.............................
Am. Wool. pr. 88*.............................
Anaconda .... 36* »* 36* 36* LVW
Beth. Steel .. S2 
Col. F. A I—
COn. Gas .
Coro Prod

sno
CTown^Reeerve .........-3-20 3.10 8.20 3.10
La Rose ......................... 3-86 3.10 3.® 3.80
Nlplsslng Mines .."...6.90 6.60 .- 6.«
Trethewey ...................... 76 70* 76

Banks.—
216* 216 ... *16

— .—<232* -. «ES

1,400
2,600
1,600
l.OXI

■JOil..
Bee...

70*
1UU' I L8UU

1,200
1.0W

Commerce ..........
Dominion 
Hamilton
Imperial ...............
Merchants' 
Metropolitan 
Molsons' ... 
Montreal ..
Nova Scotia 
Ottawa .
Royal .. 
Standard 
Toronto 
Traders’
Union ■ •

j.
20b
23»226 226

19»* ... 190*
J 2v:- 202

..........  296* —, a*>*
„ 244 - ... 244

"iûô
139* 139* 139* 130*

... 10*........................... .
do. pref. ... 78*.............................

Die. Secur. ... 31* 32* 31* 33*
Gen. E)ec. ...166* 169* 168* 160* 
g: N. Ore Cer. 41 41* 41 41*
In*. Harv..........  108* 108* 108* liw*

do. pref. ... 116* ... ...
Int. Paper ... 9* 10* 9* IV*
Laclede Gaa .. 107 107 106* 106*
Mackay pr. .. 70 ... ................
Natl. Biscuit. 147 1« 146* 146*
Natl. Lead ... 63* 64 63* 64
N.Y. Air Br- 66 ...
North Am. - 78* 79* 79* TV* 1.9UU
Pac. T. A T- 48 49* 49 49* 300
Pac. Mall — 30* ...
Peo. Gas ........—„ ->
Phila. Co. .... 106 ...
Pitts. Coal ... 18 ...
Press. S. Car. 32* ...
Ry. Steel Sp.. 30 «-
Rep. I. & ft.. 

do. pref.
8.S.S. A I--. 41 ...
Tenn. Co 
U. S.

L*jo
2TG 341Iw WELLAND209

2,81X1
2UU
200
300

224*224* Lyon & plummer... 236 .
207* an*
146* 14»

;..................... - 236
”* ft

.............................. 14»* — no
Loan, Trust, Etc.—

Agricultural Loan.......................
Canada Landed ................. ISO
Canada Perm.
Central Canada 
Colonial Invest. .
Dom. Savings ....
Hamilton Prov. .
.Huron & Erie ....

do. 20 p.c. paid.
Landed Banking .
London -A Can..............
National Trust 
Ontario Loan 

do. 20 p.c.
Real Estate ...
Tor. Gen. Trust»..
Toronto Mortgage 
Toronto Savings .
Union Trust ......... 1» 178

—Bonds.—

Is tke temtrit grovrlnr town la

Our • client»’, '.are making big 
profita out oC Welland South

Drop us-a card for FREE Illus
trated Circular.

r*. I *•

m Members Toronto Stock 15xchange 
Securiti«i dealt loboW- luu

z£inlïïrg“ Corr•,',,m ft: you

21 Melinda It Phone 87iluu
4>JU

... ilW)
176 176 174
191* ... 1V<*

’t Canadian General Seçirities 
Corporation, Limited

89 Scott Street t - Toronto.
®0tf

300ON WALL-STREET.I*v:h r '. 
’--.S-.

luo76fliU3n'n,J‘ ,®tratton. who has ably

SgSsrSKS
merting yesterday. He was eucceede-l 
by Mr. Jamaa J. Warren, a lawyer by

and for tbe Dast Mx years 
general manager.
,,Mr: G. B. Ritchie was elected to the 
directorate. He Is présider t of the 
Central Ontario Railway and hae very 
large Canadian and United States In
terests. Under the supervston of 
new president, Mr. Warren and Mr. E. 
B. Stockdale, manager, both mSi- of 
extensive practical experience ln trust 
company matters, the Trusts and Guar
antee Company can confidently look
fluence4 l° lncPeased «««Perity and in-

.Mr" W. D. Bell of Cheelev was elccl- 
ed to the directorate, which will !«$ a 
matter of interest to Western Ontario, 
where Mr. Bell has a wide scqualnt-

74* ...
J. P. BICKKLL * OO,

Members Chicago Board of 
Trade. Winnipeg Grata ' 

Exchange.
GRAIN

fiNLEï"E*KÏLL*oa
Member» All Loading Exchanges I 

Manufacturer» Life Bulldlai I 
Kin# and Yonge Street, Mitf

73*73*Erickson Perkins & Co. had the fol
lowing ;

The stock, market took the early sell
ing very well arid midway of the after
noon another upward movement began, 
led by New York Central. In Steel, 
particularly, very little long stock

__ Rccmcd to come out on the early dip.
We will get more drives, but unless 
more long stock comes out than was 
the case to-day they will not go far. 

. The short Interest is Increased, and it 
would not take much to cause a stam
pede ln St. Paul and certain other Is
sues. Several plungers put out a great 
deal of short stock during the morn- 
i'lK- ,

Charles Head & Co. to J. E, Osborne:
The market opened this morning un

der the Influence of the St. Paul divi
dend reduction, which was announced 
too late last night tc affect quotations, 
The narrow professional character of 
the speculation continues, and tfieFaUs 
litltwpuhllc Interest and less parthri- 
patlon. While this state of affairs con
tinues. we would not recommend pur
chases except for quick turns, and 
then only on sharp breaks, while we 
should counsel selling of the leading 
spéculatives .on sudden advances. It 

• was.rumored that Union Pacific earn- 
■ ings are being held back because ef 
- ' their unsatisfactory showing, and for 

fear of market effect. The Baruch 
crowd was credited with selling heav
ily. Closing .Is generally firm at good 
recovery from lowest, hut irregular.

, . eorne higher, but others lower than
-*• last night’s closing.

132 132
2U0

’ — 197*
. ... 138

208
105* .. 1UUue*

>
122* ... 122* 
ft !" ft

luo138It 1UU I

i||MH
MONEY TO LOTN

WM. A. LEE100
1W

p&id • • • • • 1,3W::: #- » S» 5»163 IM
3W Reel Estate, Iift ft 1W

Brokers.Uop. ... 37*
Rubber. 46* ... 

do. 1st pr— 110* ...
U. S. Steel-- 66 «* «6* 66

pref. ... Ill* ...
Utah Cop. ... 66* 56* 54* 66*..............
Vlr. Car Ch- 56 67* M 66* 2.YW
W. U. Tel........ S3* ...

»1* West Mfg. .. 71%............................. 3,ow
U* —Sales to noon, 284,800; total, 460,300.

1UU. 1» IS)
20V1»1® 1UU181) 178the GENERAL AG BUTTS

Western Fire and Marine, Royal Fire, 
Atlas Fire, New York Underwriters’ 
(Fire), epringflield FSre, •^German-Am
erican Eire. National Provincial Plato 
Glass . Company, General- Accident .Ar 
Liability Co., Ocean Aooident A Plate" 
Glass Co., Lloyd’s Plate Glass Insurance 
Company, London * Lancashire Guar
antee A Accident Co., and Liability"' In
surance effected.
26 Victoria St. Plioaea M. 6»2 and P. 667.

bVJUU
do. 90031* ... 31*Black Lake .......

Can. North. Ry..
Dom. Cannera ...
Dominion Steel .
Electric Develop.
Laurentide ...........
Mexican Electric .... 86 ...
Mexican L. A P...............
penmans .....................
Porto Rico ..............
Prov. of Ontario..
Quebec V., H. A P.
Rio Janeiro—............

do. 1st mortgage... 100* 100* ... lw*
Steel Co. of Canada.........  99* ... 99*

—Morning Sales.—
Toronto.
9 0

25 207*
5 0 207 

70 0 307*
30 0 307*

Edwards, Morgan & Co.100 KJUCurrency Movements.
NEW YORK, Jan. 26.—The known 

movements of money for the week end
ed with the close of buelness on Thurs
day indicate a gain ln cash by t ,e 
local banks of $12,000,000.

:wI 98* ... 93*
90* CHARTERED ACCOUNTANTS

18 and 20 King 8L West, Toreati
Offices et Vancouver, Calgary, Wlsal- 

, peg and Saskatoon.

91
70S

MONTREAL STOCKS98* ... 93*
% 96

93* 91
... 101* ... 101% 
80 ...

92* »*Another Steel Mill Resumes.
GARY, lnd„ Jan. 26.—The rail mill 

of the Gary works of Illinois Steel 
companies, which have been Shut down 
since December 1, Is to resume

2< tr 24116 :Op. High. Low. Cl.
. 147* 147* 147 147
. 39* 29* 29* 29* 
. 90* 90* 90* >0*

Sales.—i
Bell TeL ...
Can. Cem. . 

do. pref.
C. Cot. pr........ 70 ...
Can. Conv. ... 87 ...
Can. Pacific .. 331*

do. rights .. 8
Crown R...........311 311
Detroit EL ... 62 62
D. Steel Cor.. 68* 59
Dom. Text. -67 ...
Halifax El. ... 155 ...
L. Woods com 136 136* 136 136*

do. pref. ...122 122 121* 121*
Mex. L. A P.. 84 ... ...............
Minn. A St. P. 133 133 132* 132*
M. L.H. A P... 193* 193* 193 193
Laurentide ... 158 -..........................
N. S. Steel A

Goal ................ 93* 98* 93* 98*
Ogilvie pr. ... 122 .............................
Penmans  ........ 61 .............................
Porto Rico ... 77 77* 77 77*
Quebec Ry. .. 61*...........................
RAO. Nav- 125* 123 122* 123*
Rio Janeiro .. U2% US* 113* 112* 
Russell Car

Co. com. ... 108*.............................
Rio rights ... 62* « 02* 62*
Saw-Mas. com 39* ... I................

do. pref. ... 94 ... ................
Shawinlgan ... 127* 128 127* 127*
Sher. Wms. ..94 .............................
Steel Co. of 

Canada

H 2»80 ... E.H.C, CLAKKSON & SONSZlt>
18b

MONEY MARKETS.
Bank of England discount rate, 4 per 

cent. Open market discount rate In Lon- 
don for short bills, 3* per cent.
York call money, highest 2* per cent., 
lowest 2 per cent., ruling rate 2* per 
cent CaI1,noney at Toronto, 6* to 6 per

... 2b TRUSTEES. RECEIVERS 
AND LIQUIDATORS

opera
tions at once. An order for 22 000 tone 
standard rails tor the Soo Line has 
been received.

20 Cotton MarketseeMackay. 
16 @ 76* 
3) to 78% 

1 @ 75*

RtO. 8 7* T%
308 308
66* 617* 
58 68*

»7116 O 113 
6 @ 113* Ontario Bank Chambers

SCOTT STREET
J1,400

8.840
,v New4.7

A Useful Publication.
The Toronto Financial Calendar an 1 

Daily Memorandum for 1912, Published 
by the National Trust Co.. Toronto, 
has been Issued. As usual It is re
plete with Information of the Interest
ing and instructive kind, and will prov-* 
a welcome addition to the reference 
library of Canadians interested In finan
cial 1 matters.

S05 Erickson Perkins A Co. (J. G. Beaty), 
14 West King street, report the following 
prices on the New York cotton market :

. Prev.
. High. Low.Cloee. Close. 

9.40 9.30 9.30 V 38
9.46 9.54 9.40 9.41 9.44
9.63 9.71 9.s>, 9,oi v.tu.
9.74 9.82 9.66 9.69 9.71
9.86 9.92 9.79 ». ,9 if.fl.

Maple L.
75Loco.

10 @ 31* 
•60 @ 87*

67.I 839815 ^^^v^ORONTO—
cludfngMltrteS!

ti,100C.P.R rts. 
6 IS hi 

118 e 7*

•26® 97* 3UFOREIGN EXCHANGE. .TrB except foreign cetton, an# 
exports have been reduced to 600 beleei * Æ

50 Jan. „ 
March 
May „ 
July ... 
Oct. ...

Rio rts. 
368 ® <6 
•41 @ 64

Gen. Elec. 
1 ® 114 
6 @ 113*

125: «s
r —Between Banks__

J , . Buyers. Sellers. Counter.
X’ foods.... 1-64 pm. g-64 pm. * to * 
titreal f ds.. par. 6c pm. ** to h 

Ster.. 60 days. .8 15-16 8 81-B yft 
Ster., demand..911-16 » 23-33 » le-is iy f.™ 
Cable lrane..„9Î7-32 9* lui-w 108-lb 

—Rates ln New York.—

I 2»Can. Steel. 
•10® 89* BRITISH CONSOLS.

, i Jan# ». Jen. A
Console, for account........  77 7-16 77 M*
Consols, for moftey ....... 77*

21
Ogllvle. 

•30 @ 122*
Saw.-Mas. 

26® 39* 1WCol. Loan. 
30® 75 60N. COTTON STATISTICS SHOW

MUCH LARGER SUPPLY
30Mo 77*Detroit. 

26 @ 68%
Steel Cor. 

26® 39
A 18»Rogers. 

26 @ 199* 100 Railroad Earning.
Col. A Southern, Dec., net

do. from July 1 ................. ..............
Soo, third week January--............

•Decrease. <,

January Dividends Should be Invested In Our L34U inerseae. | 
niM.w

— *646411

Pac. Burt. 
•8® 88*

Russell. 
30® 103 31»L. Woods. 

•30 @ 122 WASHINGTON, Jan. 36.—Tbe prelimi
nary report of the bureau of the census 
on the supply and distribution of cotton 
for the fourvmonth period,. Sept- 1 to Dec. 
31, of the cotton year of 19tl, with com
parative statistics for the Same period of 
1910, as announced at 10 a.m. to-day, waa 
as follows :

Supply

__„ . Actual. Posted.
Sterling, 60 days sight........ 484 tt-9>
Sterling, demand ................. 487.46GUARANTEED MORTGAGES too 4.WImperial. 

40 @ 226*
C. Dairy. 

•26 ® 99*4* 1,214P. Rice. 
20® 77*

ft.488* ’Mi
160Blec. Dev. ----------------

Z16000 @ ffl Traders’.
10 ® 146 y 

—Afternoon 
Saw.

306 ®
5 ® 39 

•10® 94* 
•3 0 94*

Spanish R. 
60® 38*Canadien Failures,

loTlLîtoïbtoe0M«rt1w^L.lninth^.( l̂en," 
as compared with thoet of promue 
weeks, and corresponding week of last 
foUow a-re complled by Dun’e Review as

226 Bonds and Stocks> Xf**» -

Netting 5% Per Annum 2/
in 9ali 
-Mas.
-39*

les.—
do. pref. ... 89* ...

Toronto Ry. .-.134 ...
Winn. Ry.......... 360 ...

Banks
Commerce .... 216 ...
East Twne 
Molsons ...
Nationale 

Bonds:- -,
Can. Cem. ... U»%.„, ... ' h,i)iM
Dom. I. A 8- 94 ................ l.oyy
S”®*®0 Ry- - 76 75* 77 2Z.iW
Textile, C .... 96 ... ... 2,tMj
Sher. .Wma, m M0 u 3,‘JW

4VS. Paulo. 
40 ® 191* 

210 ® 191* 
36 ® m

C.P.R. rts.V 14 46 191L 19».6 7*-n -.iN-
1 -'I'’*’*?

2— L
Bought and Sold 
on Commi»»ioto

Total .................................
Stocks beginning of

period ..........
Glnnlngs ........
Net Imports ...................

Distribution
Exports ............’...............
Consumption .................
In cotton states........ .
In all other states.... 
Stocks held at end of 

period

14,947,008 11,881,233

........  1.376,<Jai
13,645,703 

26,264

6,360,304 
1.6T7.198 

824,977 
812,23

7,969,686 5,724,4X7 ‘ TORONTO, ' •
The etatisUoe are ln running bale», to

ne31 7%
i It s SOTHE TRUSTS AND GUARANTEE COMPANY

LIMITED
45 King Street West

1 ® 8 1,040,09)
îo.m.iioi

69,660

4.522,9» 
LST3. .«I I

766.248 ' 
808,518

t. \ , Date *s é £
8 S 5

Jan. 25. 8 10 3*
Jan. 18.17 3» 1
Jan. 11. 9 13 l l „
Jan. 4-11 7 11-3
Dec. 3.10 13 $ 1 „ *
Dec. 21.15 U I 1 „ a

- :va—- Toronto. 
35 ® 307* 

1 @ 207*

Maple L. 
•50® 97* 
•36 @ 98

U 213 W A. E. AMES & CO.Rio rts. 
26® 6* 

522 ® 66
a-0- Ï-&-7 208 ... 

128* ...
ti 1»w.-7 4

1
30

Toronto Rio. P. Rico. 
30® 77* 53 KING 5T. WEST- - 25 

1 - 34 
1-39

M U 21

330 ® U3 Commerce. 
50 @ 217 Members Toroato Sleek Excbaaga

Roger*.
4b® 139* Ont, Loafl. 6 ® 66

Steel Cor. . CANADA!L

<L-------x•*>■
*

?

»

Erickson Fertias & Co., |
John G. Beaty

ibers:
New York Sleek Exchange 
New York Cetton Exchange 
Chicago Board of Trade x

14 King Street W.
Toronto

Cerrespondeece Invited
246
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