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Canadian Bank of Commerce |

PAID-UP CAPITAL, $11,000,000 REST, $9,000,000

Drafts on Foraign Countries

Every Branch of the Canadian Bank of Commerce is equipped
in th o to issuc on application drafts on the principal cities and towns
I¢ lost o stolen, they are of no value to finder or thief. of the world, drawn in the currency of the country in which

et | the drafts ase pigable. 2 1
TR e ‘ This Bank has unexcelled facilities for handling every ‘descrip-

- tion of Banking Business throughout the world. 136 B

SIR EDMUND B. OSLER, M.P,  W.D. MATTHEWS, i,

THE DOMINION BANK

.C. &, BOGERT, Genaral Manager.

Capttal Pl UPp ....00iicesacsscrsssss’ $4700,000
Regerve Fund ......cco0000000i0dv000s
Total Aspets .......lcoocnovininicsoces m

5 v i 10 . s '

- A’Travelling Convenience
' upplied with Letters of Credit and Travelers’ Cheques,
mﬁzy“r‘m:uon Bank, are assured of ready money at every
?h‘e‘ye ﬁfemu; m’:’%"m., "n_nd" can be cashed in any banking town

»

CAPITAL PAID UP, $1.000,000 RESERVE FPUND, $500,000
; . Eetabhehed {901

HEAD OFFICE: 26 KING STREET EAST, TORONTO

Officers : P ‘ *

E. R. WOOD, PrReESIDENT
G. A. MORROW =« « « Vice-PRESIDENT J. A. FRASER ™
E. R. PEACOCK - - - GEN. MANAGER" J. Wo MITCHELL = - - .
W. 8. HODGENS - = s = « MAaNAGER A. L. FULLERTON -

R e e el SecreTany
- TREASURER
- ASS'Y SECRETARY

LONDON, Eng.. BRANCH, it : Eﬂ‘S-TOCK MARKETS

Austin Friars Mouse, 2 Austin Pﬂ.n'o'*\

MONTREAL BRANCH

CANADA LIFE BUILDING
E. C. NORSWORTHY, MANAGER

H. G. WALLAEE = «' .

MAaNAGER
3
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!Bear RaldAga

in in Progress
~ And Market Readily Yields

Reduction in St, Paul Dividend a Bear Card in Wall Street—Ex-
tensive Rally Follows the Decline.

%40 4:+ bear rald weakened the stock market

G 1 e

AL e,

7% of these stocks was for the purpose <!
4 concealing selling elsewhere, attacked
;. the whole list, and prices yielded in
> every  direction.: ” Most. ‘of - the’ Teadinx

%% low yesterday’s alose, he,
.. part of the_day theé market ‘sfiffered

‘% but the losses were not recoversd én-
+ tirely. ' ) R

. opening block of 2000 shares had boeen

-~ steady.
© 107 1-4 as compared with 108 3-4 at yes-

» closed of the proposal to issue $12,000,000'

* of about 4,

NEW.YORK, Jan. 26.—An aggressive

to-day after an irregular oper‘ng in
'which “some stocks registered svbstan-
tial gains. The reduction’ in the St.
Paul dividend. announced after the
cloge of the market yesterdav - gave
bear traders their opportunity. The¥
were helped by a drop of mure shen
iwo points in the stock in Londun ve-
fore the opening here. Reading zrnd
Great Northern preferred ruse strongly
at the outset, but professional traders,
taking the ground that the biiding up

issues were depressed a point:or so: be-
In the. latter

8t Paul Steady
Apparently there was but littis liquid-
ation in St. Paul, holders of the siock
having been warned well in advance
of the dividend reduction. After an

disposed of, the stock beczn:a fairly
First sales were at 107 3-4 t>

terday’s close. During the remainder
of the day fluctuations were rot largze|,
and the net loss was a point. Specula-
tion in the tobacco stocks was unabat-

ed and their prices rose in thes sams|.

spectacular manner as on re:ent days.
Lackawanna Strong.

The unusual activity of Lackawanna,

which rose 10 points, was explained by|

the announcement after the market

of new common stock. New York Cen-'
tral also displayed unwonted .activity.
and its rise of 2 peoints made it the
eature of the late trading. A number:
of specialties were active and strong.|

London traded more actively in this|
market to-day. Transactions for for-
eign account reeently have been small,
but to-day London took a decided pos-
ition on the selling side and Misvosed
,000 ghares. Foreign ex-!
change rates again advdnced, and more
loans were placed abroad. In ftifa!
domestic market thepe) was .virtually,
no demand for money:> Estimates of
the week’s currency movement indicat-
ed that the unwieldy accumulation of

“ cash at this centre would be enlarged.

-

e

The inflow of money from the interior!
has continued and a cash gain of|
$12,000,000 to $14,000,000 is indicated.

ON WALL-STREET, k

Frickson Perkins & Co. had the fol-
lowing :

The stock market took the early sell-
ing very well and midway of the attgr-
noon another upward movement began,
led by New York Central. In Steel,
particularly, very little long stock
seemed to come out on the early dip.
We. will get more drives, but unless
mere long stock comes otit than was
the cage to-day they will not go far.
The short interest is increased, and it
would not take much to cause a stam-
pede In St. Paul and certain other is-
sues. Several plungers put out a great
deal of short stiock during the morn-
ing. >

Charles Head & Co. to J. E, Osborne:

The market opened this morning un-
der the influence of the St. Paul divi-
dend reduction, which was announced
too late last night tc affect quatations.
The narrow professional charaecter of
the speculation continues, and tha:c:qis
littte~public interest and less partici-
pation. While this state of affairs con-
tinues, we would not recommend pur-
chases ‘except for quick turns,: and
then only on sharp breaks, while we
should coufisel selling of the leading
speculatives .on sudden advances, Tt
was.rumored that Union Pacific earn-
ings are being held back because of |
their unsatisfactory showing, and for
fear of market effect. The Baruch |
crowd was credited with selling heav- |
1ly. Closing is generally firm at good !
recovery from lowest, but irregular,
scme higher, bLut others lower thanl
last night’s “closing.

TORONTO MARKET

i tions at once.
| standard rails -for the Soo Line has

{ by

'MOVING IN A" RUT,

Wall-street showed no indications of
working out of the rut of quiet trad-
ing yesterday. Price changes in the
stock exchange were highly irregular,
and t.hg underlying trend was hard ‘o
dia.gno-e." Some of the Qeouma.»-u:-h
2s Am. Tobacco, Delaware and Lack-
awanna and N, Y. Central advanced
sharply; - other - securities gradually
sagged lower. Pending thé insoming
ot a broader spectlation, no material
change is likely.. . S

\

 MOVES ONSTEADILY

Rie and Sao Paulo Fractienally
Shaded, But General List
Holds Up Firm,

World Office,
Friday Evening, January %6.

Fairly active trading in the - ususl
speculative favorites was witnessed in
the Toronto Stock.Exchange again to-
day, but no particular demand was not-
ed in any particular instance, &nd. con-
sequently there was no incentive for
any price alteration. Quotations mov-
ed rather unsteadily in the main, and
the close was slightly dirregular, with

values shaded both ways. ;
Sao- Paulo was the most prominent
weak. spot of the list, further belated

-profit-taking- carrying the shares- back

to 191 a loss of half a point. Rio was
a shade lower, but the selling was in
a restricted volume, and such stock as
came out was absorbed without any
difficulty. The speculative interest in
these two issues has been on the wane
for some days now, and even the fav-
orable statement of earnings for 19I1
failed to find any response in the mar-
ket. ;

Disappointment over the result of ihe

' recent voting in Detroit was plainly ex-

emplified 4n the action of Detroit
United shares. . The stock s not held
to any extent here, and the only sale
put thru was at 58 3-8, a loss of about
4 points for the day, and 13 points be-
low the price on Tuesday before tre
slump started.. In Montreal the slum
was evén more pronounced. ¢

There was little doing in the general
list and outside of a few fractional
changes, - nothing of - interest w:s
evolved. Bank shares were quiet, and
not in any particular demand.

Currency Movements,

NEW YORK, Jan. 26.—The known
mcvements of money for the week end-
ed with the close of business on Thurs-
day indicate a gain in cash by tie
local banks of $12,000,000.

Another Steel MIIl Resumes.
GARY, Ind.,, Jan. 26.—The rail mill
of - the Gary works of Illinois Steel
companies, which have been shut down
since December 1, is to resume opera-
An order for 22.000 tons

been received.
A Useful Publication,

The Toronto Financlal Calendar -an1
Daily Memorandum for 1912, nublished
the National Trust Co., Toronto,
has been issued. As usual it is re-
plete with information of the inferes:.
ing and instructive kind, and will prov»
a2 welcome addition to the referenre
library of Canadians interested in finan-
cial « matters.
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January Dividends Should be Invested in Our

| GUARANTEED MORTGAGES

Netting 5%

Per Annum

THE TRUSTS AND GUARANTEE COMPANY

"LIMITED

45 King Street West

- Toronto

CANADIAN GOVERNMENT, MUNICIPAL and CORPORATION BONDS

N OETROIT UNTED

Dov&nwafdﬂ Movement- Carried Fur-
ther-in ‘Mentreal -Market—Gen-
eeral List Slightly Easier.

MONTREAL, Jan. 26.—~The heaviest

ward movement star 4
sent Detroft down to 65 1-2 at one stage
of the trading

level, 15 1-2 points below the price at

started, the-stock rallied s ;
fore the close, and was 37 3-8 at the
close. The:-net-logs for the ‘day was
6 1-8 points, and the net. decline in
the 'last three days 18 5-8 points.* The
turnover for the day was 8340 shares,
which with' 4156 on Wednésday and
4579 on Thursday, brought the total of
sales for: the ‘three days up 'to 17,075
shares.. The general opinion this even-
ing. seemed to he that the mck%
struck bottom con. its present move-
ment. ' It was well "supported 'in the
closing minutes of the afternoon ses-
sion, and the heavy liquidation is prob-

‘| ably ‘at an end. Detroit’s continued

slump again had a bad effect on .the
rest of the market, and the opening
prices’ were generally the best of-the
day. e losses, however, were small.

With Present Apathy

' WALL STREBT, Jan.. 26.—Leaving
the financial ‘district for an extended
trip south recently a well kn oper-
ator said: “I am tired of the-present
market situation. The public is out
absolutely and the only people doing
business on the New York Stock Fx-
change are the professionals. A prom-
Anent’ commission house,
largest I know of, with. wires to
branch offices all . over. the United
States, had 82 long accouhts in Steel
common last night dnd 79.short. = This
is typical of affairs around here - to-

{Jan. 5.8 1

day. 1t is almost unprecedented in
my ‘memory and ‘I've séen evéry presi-
dential election since Lincoin’s time.
For each long there iz almost a whole
short.: In the old days of the, public-
made markets, 50 shorts to every 1000
i longs would have been Iabeled a.‘tre-
mendous -short interest.’ Present: con-
ditions . as : typified by  the. above . in-
stance attract little attention, Hhow-
ever, because about all the longs, you
will find, are merely traders who are
on’ that side merely because sentiment
is the other way,” - -~
Hon.  J. R..Stratton,

who has abl;
filled the position of .
Trusts

president of the

dered his - resignation at the annuaj
meeting yesterday, He was suczeeded
by Mr. James J. Warren, a lawyer by
profession and for the past sfx veaifs
general manager, .

- Mr. C. E. Ritchie was elected to the
directorate. He is presidert of *the
Central Ontarfo Railway ani has, very
large Canadian and United States in-
terests. Under the supervsion of the
new president, Mr. Warren and Mr. E.
B, Stockdale; manager, both ' men of
extensive practical experience in trust
company matters, the Trusts and Cuur-
antee Company can confiden*ly . look
forward to increased prosperity and in-
fluence.

-Mr. W. D. Bell of Chesley was electl-
ed .to the directorate, which will he a
matter of interest to. Western Ontario,
where  Mr. Bell -has a wide a.quaint-
ance.

—

MONEY MARKETS,

Bank. of England discount rate, 4 per
cent. Open market giscount rate in Lon-
don for short bills, 314 per cent. New
York call money, highest 28 per cent.,
lowest 2 per cent., ruling rate 2% per
cent. Callynoney at Toronto, 515 to 6 per
cent.

FOREIGN EXCHANGE,

Glazebrook & Cronym,
(Tel. Main 717),
rates as follows :

'3 —Between Banks,— 5
; [ Ad Buyers. Sellers. Counter.
N. Y. funds.... 1-64pm. 3-5¢ pm. %10 %
Montreal fds.. par. Scpm. 1510 %
Bter., 60 days..815-16 S3q-3 i P
Ster., demand..911-16 9 23-53 916-16 10 1-1%
Cable trans....927-32 9% W11 Wwe-ie
—Rates in New York.,—

Actual.
Sterling, 60 days sight 484 15-20
Sterling, demang

Janes Bujiding
to-day report exchange

Posted.
4“9
4555

Canadian Failures,

The number of failures in the Domin-
fon during the past week, in provinces,
as compared with thosé of previous
weeks, and corresponding week of last
year, are compiled by Dun’s Review as
follows: o
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‘to-day, From this low.| Dom, Tel

which Detroit- sold before the ‘llm;z Ejec
y ¢ P

in fact ;the|La

and Guarantee Company, ‘ten- ;

1 C, Perm. : Russell, .
T7Q@1% ; 2@ 103

*Preferred. sBo'x:l}t.’ x20 - p.c. paid.
NEW YORK STOCKS
Erickson Perkins & C

.~ TORONTO STOCKS
Jan. 2.

Ask. Bid.
% ’

Jan. 2.
Ask. Blg.

& Co,, 14 West King
street, report t e - following . fluctuations
on the New York Stock Exchange :
- —Ralfiroads.—

Op. High. Low. Cl.
Atchison . ...... 106% 106% 105% 10634
Atl. Coast-.... 136 138% 136 . 136%
B&o& Ohio..... 10515 106% 106% 106

55 et

«do. ;
do. ' common. .
Bell Telephone ..
Burt ¥, N. com)
do. preferred .......
| Canada, Cem. oon?
é::.‘ l\21'e§.lcr:'ed°£...... b
. Mach. pref......
Cirl. Loco, cOM..seues ©
do. preferred ...... ...
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. Gen. E eose
jan Salt ........ g A
y: Dalry-com....,.. 61 Chic. & N. W. 1
.40, preferred ...... .- N Del.. & Hud.. 1
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gurou‘ United ....... Erle
e, -
0. [ Ples s u
Gt. ‘Nor. pr... 190%
nl.’cegrﬁ con ML o
mdt:r }'qetf. voor ?
K. C, Soutn...
Lehigh Val. ..
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6,000
a0
00
00
2,600
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do, preferred

R‘illnel M.’ C.zeom....

- do. pt
Sawyer-Masgey ...ees o--
.do. preferred ......
8t. L. & C. Nav.....;
Sao Paulo:Tram......
S.. Wheat cCOM...cosvee oo
Spanish River com... %

sassss sss

oy 'lys
33y
BEES §ss 8%

gesunyy
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Commerce ......ceceeee
Dominion -8
JHamilton

Imperial .......
Merchants’ ..
Metropolitan .

Molsons
Montreal
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| ¥TORES AND DWELLINGS, DESIR-
INVESTMENT.

m

of Standarq Eoan S

/

Two Valuable Mining Properties, Orown

Patents, * containing .

over two hundred

acres, splendid locality, showing several
veins opened and rich assays with free gold.
Reliable Engineer Reports. Rare opportun-
ity for parties to form a company. Price for

For Sale.
i TERMS.
?3;' FULL ggncm::sfmr TO
~A. M, Campbell
12 Richmond Strest East
ONE MAIN 2361

AVILL BUY -

Sun & Hastings Loan or a few shares

W. H. WINTER
204 Continental Life Bldg.

ed PHONE MAIN 0077,

quick sale, $5000 cash and stock in company,
‘Owner has faith in property, and therefore -
willing to take most of price in stock. “Apply

~ BOX NO. 33, WORL

sted Issue
"WILL BUY

a

16 King St. West, Toron

1

Erickson-tergﬁs
&Co,
John q. Buty -

14 King Street “;
* Toronto - :

=‘ —

o
@

Nova Scotia

5y

m .
Unio: - g
Agricultural Loan
Canada Landed
Canada Perm, . .
Céntral Canade ...... ..
Colonial Invest. ..... ..
Dom. Savings ....eceo oos
Hamilton Prov.

do. 20 p.c. paid..... ...
Landed Banking ..... ...
London - # Can.... %

Omntario Loan ..

do. éostp.;:. pal

Real ate ...

Tor. Gen. Trusts
Toronto Mortgage
Toronto Savings ..... ..,
Union Trust

Black ‘Lake

Can. North. Ry

Dom. Canners ....c.ceo oo¢
Dominjon Steel g ...
Electric Develop. .... 92
Laurentide 08 e
Mexican Electric .... ]
Mexican L. & P
Penmans ...veceesens eve ses
Porto Rico

Prov. of Ontario.

[

Ry. Steel S§
Rep. I. & S...
do.

"oy o
WY 54 %
A P o6 oty
Weont. Mig. .. 1% ..
—Sales to noon, 284,800; total, 450,300,

MONTREAL STOCKS

Op. High. Low. Cl.
Bell Tel, ...... 7Y 147,
Can. Cem. .... 20% 29%
do. pref ... %% 9%
. Cot: pr » ...
Can. Cony, ... B ...
Can. Pacific ..
do. rights .. 8 % ™%
Crown R, ....311 311 208 208
Detroit. Bl ... 62 .. 62  55% o744
1 . B8% 59 B 8%

Bales,
147 47 Bl
2998 2% Ziv
W0, 0 1%

es . B
e Y%
.. Wiw
0 ...

100

Y% <
Mackay.
16 @ 6%
D@ Va
1@ 5%

fout o of Cansa :
eel Co. of Canada.. ... Y
oz ~—Morning Sales.—
Rio. Toronto,
116 @ 113
5@ 113%

Maple L.
3 L3

5@ 98
%@ 9%

Riorts, -
368 @ &
1@ o

Saw.-Mas.
5@ B

_Steel Cor.
5@ 59
Pac. Burt.
3@ 88%
‘Imperial.
0@ 25%

Eiec. Dev.
Z$6000 @ 1

@
—Afternoo
£. Paulo.
0 @ 191
210 @ 191%
@1
Maple L.
0@ 9%
%@ 98

Rio.
320 @ 13

Halifax EL ... 155
L. Woods com 136
80, pref. ... 122 1B
Mex. L. & P.. 8 ..
Minn. & St, P. 122 133
M.L.H. & P... 19315 198
Laurentide ... 158 ...
N. 8. Steel
Coal %%
Ogilvie pr. ...
Penmans
Detroit. | porto Rico ... 77 7%

%@ 5% Quebec Ry. .. 5115 ...
R. & O. Nav.. 122% 123
Russell, ' | Riy Janeiro .. 112% 112%
D@ 1% | Rugsell Car :
b TET Co, com. ... 108% ...
C. Dairy. | Ris ‘rights ... 62% &
B W% Saw-Mas, com 29% ...
S0 et ... M ...
Shawinigan ... 127% 128 1274 127%
Sher, Wms, .. 84 ...
Steel Co. of

Canada

do. .'pref. ...
Toronto Ry. .. 14 ,..
whm Ry ... ..

Banks :—
Commerce ....
- | East Twns, ..
2 | Molsons

Loco.
0@ 31%
%0 @ 5%
Gen. Elec.

1@ 114

6 @ 113%

Ogilvie.
*0 @ 122y

186 186%
121% 121%

182% 132%

136%

Col. Loan,
D@ 7

1123 1124,

w2 o
Spanish R,

; 0o H%

145

n Sales.—

Bonds :—

Quebec Ry. .. 7 Y% T

Rogers.

wPEeRENS, C .. WL vor
% @ 19%

Sher, Wms, ,, 10 .o g
B

see

P

WM. A. usfvl-:-f

WELLAND

is the fi ‘growing town l;
Our - cltents) ‘Xa?‘;::ln: big

: profits out "of ‘Welland South
ots. "8

Drop us'a ¢ar§. for PRBPE Iilus-
" trated Cireular.'’

A it ( ‘.. < ' '3 .
wum A l".:Ino.

STOCK BRO BOND DE !
AND pv%ux‘ " AGENTS

" ) %JTIQM‘ Street, ~ e ‘a'

BUCHANAN, :,lucnu&é Z

7~ Members Toronto Stock ‘Ex:

“real, Ckicago .,,9"'.‘1. > Exoh
23 JORDAN STREET. L
STOCKS and BOND
Bought and Sold, |
H. UHAM'& Co.
Members Toronto Stock Exeé!

30 TORONTO-STREET, TORON
. Phones—Main 2701-2702.. 948

LYON & PLUMMER

Members Toronto Stock Exchange
Securities dealt in on all Exchanges

invited,
21 Melinda St.

Canadian General Securities
39 lEm stuoc t!'i-iuuﬁg.

Real Estate, ,lmn Ce &

Brokers.
MONEY TO LOAN

GENERAL AGENTS .,
Western FYre and Marine, Royal Wire,
Atlas Fire, New York Underwgiters’
(Fire), Springfileld Pire,*German-Amn-
erican ¥ire, National Prgvincial
Glass Company, General”™ Accident «
Liability - Co.,, Ocean Accident & 'Plate
Glass Co., Lloyd’s Plate Glass Insurance
Company, London & Lancashire Guar-
antee & Accident Co., and Liabflity 'In.
surance effected. 26t

26 Victoria St. Phones M. 592 and P. 667,

| Cotton Markets Ji

Erickson Perkins & Co. (J. G, Beaty),
14 West King street, report the following
prices on the New York cotton ma:l;cet:

rev.

. gh. Low.Close. Close.

i 0 LB LW 53
, 2.40 941 9.4

9.0 99i - Y e

i 9.68 9.69 2.7

92, BT 9 Y

COTTON STATISTICS SHOW
MUCH LARGER SUPPLY

WASHINGTON, Jah. 26.—The prelimi-
nary report of the bureau of the census
on the supply and distribution of cotton
for the foursmonth period, Sept. 1 to Dec.
31, of the cotton year of S191.1. with com-
parative statistics for the same period of
1910, as announced at 10 a.m, to-day, was
as follows : ; 5

9L
14,947,008

1,376,081
13,545,706
26,554

1910,
11,561,255

1,040,090
10,781,004
59,650
4,562, 9%
1,574,161
760,248
808,513

Ginnings ....

Net imports ...
Distribution :—

Exports

Consumption

In cotton states

In all other states....

A

Manufscturers
King and

.. onge Streets «dnf
e

18 and 20 King St. West, Toronts

Otfices at Vancouver, Calgary, Wigale
! , Peg and Saskatoon. !

TRUSTEES, RECEIVERS |
AND LIQUIDATORS

Ontario Bank Chamber

S$COTT STREET

y =~TORONTO—

cluding linters, except foreign cotton, and
exports have Deen reduced- to 500 bales,

BRITISH CONSOLS.
Jan; . Jen 7"
-l W 2

' 2
Consols, for account
Consols, for mohey

Hallm;cl_';rnlngl.

Col. & Southern, Dec., net
do, from July 1 ...,.....

Soo, third week January...
*Decrease.

Bonds =ni Stocl

Bought and . Sold

on Commissioh

A. E. AMES & CO.

33 KING ST. WEST

Stocks held at end of (A
period 7,969,586 5,724,487
The statistics are in running bales, -

~

. Members. Toronto Stock Exchangé

TORONTO, - - CANADA,

FINLEY BARRELL & 0, |
Membors. All Loading Exchanges §
Life Building §

OHARTERED ACCOUNTANTS

T : ...
E.R.C.CLARKSON SONS
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