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| Lightest Trading of the Week,: With | cars;

Ctntdi,imin%tityi‘_ieﬁ‘s‘:_:1}14“, West
Indies, Newfoundland.. England, -
U S., Mexico and France.
Omé Gt the noteworthy points i con-
nection with the Canadian banking sit-
uation at the present time is the fact

- that our chartered institutions are.

making & strenyous. bid for the banking
businass of countries outside of the Do-
mipion. This is particularly true ot
Newfoundland and of the West Indies.
Our banks have at the present time
no légs than 37 branch offices in the
British. West Indies, these being dis-
tributed thru Cuba,-Jamaica, the Ber-
mudss, Baerbados, Porto Rico, the Ba-
hamas and Trinidad. The Royal Bank
of possesses by far the ma-
jority of theser branches, having no
legs than 24 of the 37. 7
Canadian banks have by no means
limited their ties to the West In-
dies and the inton, however. They
have 14 braaches in the United States,
e, o tain, two mdmw‘q.
in Newfound iland, and one in
: the latter being & branch of-
fiee of the Banque Internationale,
tbm:;\.mw“" Canadian banking. institu~

It is to be sald that in the United
States our banks have not the privilege
to accept d its, their business. in”
the republic being limited to such mat-
ters ‘as exchange and collection items.

The total number of foreign branches

maintained by the Canadian chartered
‘banks is 69, according to the bank di-

The ']E'raci;r:' Bank
Had a Good Year

Ratio of Earnings on Capital Shows
Big Increase—Remarkabie Pro-
gress Indicated.

The annual report of the Traders’

Bank of Canada, which was publiched
in The World earlier in the week, bears
out the optimistic predictions which
were made last spring as to the prob-
able status of the business of the in-
stitution during the year 1911. The re-

port was indicative of remarkable pro-

gress in every department, and taken
in conjunction with the financial state-
ments of the other chartered banks
which have' reported on last year's
business, is an jrrefutable evidence of
the expansion of the banks of Canada
since a year ago.

As the result of the year's business
the bank has been able to further
strengthen its position from earnings
after making the usual distribution ofr
profits to its proprietors. It doubled
the amount transferred to rest account
over the previous year-$200,000 being
apportioned for this purpose and the
regt account ig now $2,500,000, as comr
pared with a capital of $4,354,500. The
net profits, after making the usual pro-
vieions, were $601,133, as compared with
$524,351 in 1910.

The earnings on capital this year
were 18.84 per cent. which compares
with earnings of 12.04 per cent. in 1910,
10.80 per cent in 1909, and 11.50 per cent.
in The bank closed the vear par~
ticuldrly strong in its available assets
and showed very large increases in de-
posits and in its discounts.
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i‘ The rizghts were back to 8 in the after-
! noon.

ments with
¢hange to-day continued dull and list-
less with a tendenay to lower prices in
some of the more active issu The
volume of trading, however, wﬁ light,
the lightest of the week, and in the
afternoon the market was practically
at a standstill. L ; ;

Montreal Power and Ddéminion Steel
Cerporation were the most active stocks
of the day, and both continued their
recent movement downward, altho the
net losses were not large. Power n
showed good resistance on the selling
movement and most of the sales,
amounting in all to 659 shares, were at
the closing price of yesterday, 193%. It
worked off to 193 in the last sales of
the afternoon, the lowest guotation of
the week, and nearly three points of
last Saturday’s close. :

A pet decline of % was marked up

ainst Steel. It opened ¥ off at 57%,
but held that level ip the morning. It
dropped to 57 toward the end of the at-
ternoén. The largest net decline of the
day was in Detroit, which was more | af breadstuffs
active than for some time back und |Will assregate about 290
evidently under sélling pressure from ;Bred*s & e Thgt whok
interests Wwho @0 not view the vote on | Au aod tast year 8375,
Jan. 23 with much confidence. It was| _—
weaker at 69% in the morning, and in Primaries,
the afternoon declined steadily to
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bushels, against ¢16,000 last
064,000 last year. ’

last year. Estimate next
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outlook for the wheat crop
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of North Americay
aga nst 4,666,000 last

Wheat—
Receipts
Shipments
Corti—

éipts 0

ipments .... 422,600
s 194,000
Receipts .....- 3

Shipments .... 34,00

QU

329,000
. 203,000

626,000
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Canadian Pacific continues weak un-
der the selling movement in New York
|and London, and opened this morning | o
1% lower tham Thursday’s close. It |g
recovered a point during the day, how-
{ ever, the net decline being cut to %.

Royal was the most active of
the bank stoek: and sold around 221,
The business of the day amounted to
3648 shares, of which 100 were mining
and 788 rights, with bond sales of $8200
 par value.

i SR

| Trregular Tone To
The London Market

Dear Money in Omntry Choéks In.

vestment Demand-—-~Some Firm-
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per ton, and two lcads
Grain— :
W heat, fall, bushel ......
Wheat, goose, bus

Rye, bushel ...

Barley,

Rurley,

Peas, bushel

R:ckwheat, \bushe'I

Seeds—

LONDOX, Jan. 12.—~Money and dis- ¥
connt rates; were firmer to-day. The J*Alagkgi No. 2N bu;sh
settlement = was eoneluded without ' Rog SOVET NS4’ push .
trouble on the stogk eXchange. The minothy, No. Y etet.
market, however, lacked confidence, Tinethy, No. 2, cWwi
snd closed irregular. Dearer money Hay and Straw—
checked gilt-edged securities, but home  Hay, per tonm .
rails hardened, arising from a faint Hay, mixed
nope of a settleineént of the various Straw, ' to
lepor disputes. Forelgn rails closed _BLaw, b“n\‘; ed'tables—
easy, and copper stocks flat, while dia- Fruits and Vege
mond, rubber, and traction shares fin- ~Potatoes, bag

; Cabbage, per dozen
ished firmer. Apples. per barrel

American securities opened a frat- poj.y Produce—
tien higher. Prices soon fell, below
parity, but later in the forenoon a part
of tho list improved an covering. Then
New York. bidding hardened values,
which remained steady until the late
‘trading, when the market eased off
again and closed quiet.
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‘ Sunday World.
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le supply wheat in.the Argen-
tine chief ports this week is 584,000 bush-

yo, and 2,240,000 two years ago. Corn,

shipments, 1,240,000
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into the\United Kingdomy
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303,000
267,000

sT. LAWRENCE MARKET.

Recelpts of farm produce were 1 load

and 5 loads of hay. |
Barley—One load sold at 8c per hushel.
Hay—Trive loads sold as follows: Three

loads of timothy sold at 828, $24 and $3

mixed hay, at $16 and $18 per ton.
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