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Any thing above that, is more of ihc nature of

lufurance*

" Thus, if a merchant was to borrow money
on goods, which he dcpofited with the lender,

he might be only forced to pay four per cent,

for a year's loan ; but if the goods were of a

perifhable or hazardous nature, fo as, not to be

infured under two per CsnL the lender might

take this rifque on himfelf, and on that account

would very fairly demand fix per cent. It is

for the fame reafon, that a bond debt, com-

monly bears rather higher intcreft than a mort-

gage ', becaufe the former, being only a per-

fonal fecurity, is fubjeft to fome rifque, wh'ch

the latter is not. Government fecurity has been

ufually deemed, a mortgage of the beft fort, on

account of the pundlual payment of intered:,

and the eafe with which the capital may be

called in -, and, therefore, ought to bear lower

interelt, than any other, and will always do {o^

unlefs, either profufiop- and mifmanagcment,

(hould diilipate our wealth, faiter than our

trade, its great fource, can fupply it, or elfe,

fome wild and extravagant fcheme of Govern-

ment, ihould, by alarming any pait of ths world

for its liberties, draw feveral powerful States

into a combination, to clip our wings •, who,

by being able to le(ren our commerce, would

certainly diminilh our credit.

** As annuities may, perhaps, make a part of

the loan, the following Ihorc account of their

«* nature.


