BANK OF HAMILTON

PRUCEEDINGS OF Til TWENTY-FIFTH
ANNUAL MEKTING.

The twenty-fitth annunl meeting of
the shareliolders of the Bank of Ham-
nton, was hekl on Monday, the 215t of
June at noon. Owing to thu absenco
of the president, John Stuart, the
char wus occupied by the vice-presi-
dent, A. G. Ramsay, and J. Turnbull,
the caslier acted as sccrotary.

There wero also present Jolhn Proc-
ter, G, Roach, A. T. Wood, M.P., W,
Gibsont, M. P., diroctors, and William
Hendrle, Adam Brown, W. R. Mac
ponald, J. J. Scott, Wm. Spry (To-
ronto), R. Hills, D. Kidd, Alexander
Bruce, Q. C., F. W. Gates, W. F, Burs
ton, M Leggut, L. Ferrle, C. S. Mur
ray, R. S. Morrls, John A. Bruce, F,

W Fearman and F. H. Lamb.

i 7ne minutes of last meeting having
been tuken as read, A. G. Ramsay
s, “I regret, gentlemen, that the
B clalr is not filled by our worthy pres-
ent, who Is in England on business
b tiat requires his presence there. Tho
satement whichh will be submitted to
you, however, will bo so acceptable
tuat my duties will bo very agreeablo
ang light. .

Before entering upon the business of
the meeting, Imay rcfer for ulittle
to the jubllee of the 60th year of the
wign of our beloved and gracious
| (aeen Victorla. We are to-day com-

meporating the event by the loyal
decoration of our bank and the other
Jeildings of our city, and by every
jorous demonstration, and Iam surs
f rou will join me in expressing the loy-
| aty anl love we fcel for th™ nole sov-
welgn lady under whose long, wise
and glorfous relgn we hav2 cnjoyed the
bessings of justice and lberty, and
B that happluess and prosperity which
these bring  with them. That the
Queen may yet long reign over us,
fand that God may bless her is our
beartfelt wish.

R The stutements of the report In
yar hauds indicate what Iam sure
B will cousider a very satisflactory
wsa't 0f this vear’s oparations.
Winlz the general trade and business
o the country during the past year
wire Joss favorable thau could have
Boen desired, a somewhat active ae-
esnd for moncy during a portion of
tir year materlally added to its prof-
ts. These amounted, as will be seon
9 SH5 45557, a largeer prolit than
\amed during any previous year,
B after providing for all ascertnined
B protable losses, they cenabled  tho
firctors to declare tho usual  half-
arly dividend of 8 per cent. for the
. te write off $5,000 on  bank
kemises account; to carry forward
2152002 of balance of profit sind
s, and te add an additional £30.000
p the reserve fund, which now stands
A F725.000 or 58 per cent. upon
i capital of $1,250 00,
I would not be wise or becoming
hat ¢ ghould make invidious compar-
s with other banks, but there is
B liel 0 o'ir ye ar's op-raticns widch
tink 1s due to the board and to
B¢ zanagenmient that I should men-
%, aud that is that, in su far as T
T weerved, theo Bank of Hamilton
%ith one other exception the only

k iv Ontario whose profits of the
11 Lare enabied §¢ to make an uddi-
toitsresorve fund.  The oceasion
tit 25th year of the bauk's opera-
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tions seeme to calt for sonma aliusion to
fts past progress durlng that time.
commonceing in 1872 with o pald up
capital of §£394,000, that wus grad-
ually added to, until in 1837 it reach-
ed $2,600400, and four years thetre-
after, when the business of tlio bank
uppeared to muake that desirable, it
was Increased to $1,260,000, at which
it now stands.  Durlug all these 295
years the lank’s profits enabled tho
dircctore to declare continuous divid-
cuds at the rate of 8 per cent. por
annum, with the short exception of
tho years 1881 to 188%, when the rate
was 7 to 71-2 per cent.  The public
doposita in the hands of the bank,
commcncing with $281,000 in 1872,
gradeelly rose to £1,272,000 at  the
end of the tenth yoar in 1882, and
reachee {n the twentieth sear, 1892,
S$4,680.000. They are now $6,437.-
4386, o striking ovidénce of the public
confidenco enjoyed by the bank as
well a8 to some extent an ndication
o! an increaso of the general wealth
of the¢ country. Of these deposits of
$6,437 436, about two-thirds are fn-
torest bearing, and while the rate of
Intercet allowed upon such deposits is
nwot o lnrge one, as the rates carned
by thiz and oll other buuks are now
tower than in former timos it would
secem fofr and reasonable, if somo 1it-
tlo general reduction ypon what iy
allowed upon deposits could now be
arrived at by the banks, especially as
the rato aljowed Dy tho govermment
Is to b reduced very shortly.

The discounts and othicr business as-
sets of the Lamk, commencing svith
$798.876 {n 1872, rradually increased
to §2 974,028 fn 1882, nnd to $7,979,-
346 tn 1892, and they are now $98°6-

Mie tank as now with 4ts head of-
floe cighteen anclies and ageneles in
netive operwtion In the hands ol =2
zeadous aad cavadle cashicr, aided by
a dyval and oifeient etall, and guided
by asvliat I may say has been a prud-
ent nnd oonservative brard, It §s ia
n position to availl itsell of whatever
2o business mayv come bufore W, and
we may, I tdnk, whhout predieting
what may be tn the future. fajrly an-
tivipate & oontinuance of the prasper-
ity it tns cnjoyed In the  past 25
vears,

With these remarke I will conolnde
v nnving the wioption of the dirce-
tors’ report, aatd by Raying that {t wil)
nfford mvself, or tie cashior, pleasur:
m suppiving any explanations or otlier
inormafirn svhich the sharcholders
may qesdre.

It wil! bo geutdlring to you to know
that a cablegrinin was to~day reccived
{rom AMr. Stantamt, our nresident, and
Feoan My. Lee, avitin 8s with hiim in Eog-
iand., Thor vevcdved coples of the an-
mal report and have beon €0 we'l vt~
teied that ther have cablod thelr con-
gra twlations, .

Afr. Rameay vwmcinded. by moving
Wie ndnption of the report, whizh s
ns {ollows:

Tho directors beg ©o subimit thelrnn-
nual report 4o e sharcholders for the
rear ended day 31 1897,
The balanco to credit of

nrafit and_ loss accunnt,

May 30. 180G, was .. ..§
The profits for the Year

Afax QL 1387 witer
de “ucling chargesr of
manageraent and makiemn
provielon for bad and

doubtful debig, aArQe e

J057TRAD

1435,405.07
& 1760,020.02

From which hns been declared:
Dividead 4 ner cont.,
pald Dec. 1, 1896 ... ....§ 00,000.00

991

Dividend 4 peor cent.,
payadble June 1, 1897 .. 50,000.00
Carried to reserve fund ...’ 50,000.00

Written ‘oft Lank premiscs
ACCOUNY woe e vee e eos wer 5,000.00
$ 166,000.00

Balance of profit and loss
carried forward . £ 21,029.02

A wroposal to vxtend the business to
the province of Manftoba was mention.
od at tho last meoting of thieo sharehold.
ors, and the beginning already wmnrde
there has afforded useful employment
for o partion of the bank’s funds.

JOHN STUART, President.

Hawmfilton, fune 10, 1897.

GENERAL STATIMENT,

LIABILITIES.

To the publle.
Notes o/ bank in circulation§ 484,219 09
Deposits bearing interest ... 4,745,956.19

Deposits not  bearing in-
Bt i e e e e oo eee 1,081,044.04

Amount reserved for inter-
ost due depositors . .. 60,435.8%
$6,437,486.22

Balunces Que to agents

of the bank In Great
Britain .. e v e e ... 398,609.25
19, payablo

Pividend No.
50,000.00
454.96

June 1, 1897 .. .o
FPormer dividends unpaid.....

$ 0045400

$7,820,049.43
To the shareholders.
Capital stock paid up ......51,250,000.00
Reserve fund ... oo wee oo ... 725,000.00
Amount reserved for re-
bate of interest on cur-

rent bills discounted ..., 30,000.00
Balance o! profits carried
forward .. .. 21,029.02
< £2,026,029,02
$9,846,67845
s ASSETS.
Gold and silver coin .. .. $ 148,16178
Dominion Govermment notes  529,828.00
Deposit with the Dominion
Government ns seccurity
for note circulation ... 60,000.00
Notes and checks on other
banks .. .. .. e aee eeeses 175,876.74
Dalances due from other
banks in Canada and the
United Statefu. oo wo weee. 242,760.01
Canadian and British Gov-
crnment and other public
KRCCUTILICR wri ter ceeeee vee e 1,162,163.10
Leans at eall, or short call,
on negotinble sccurities  443,419.651
. $2,761,909.14
Notes discounted and ad-
VANCes current .. .. ... £6,666,016.91
Nates discounted, cte., over-
due  (estimated loss pro-
Tided for) cece eee cee cee eee 56,343.06
Bank vremises, office furni.
turek, 8afeR, €10, o . o 303,643.78
Real estate  (other  than
Lank premiscr) mortgages,
RLC cee cve ot vee sne see mee o 18,418 79
Other assets not  included
under f{oregoing hieads.... 38,348.77
£9,846,678.43

J. TORNDBUGLL, Cashior.
4 T}‘:’\_uk of Hamilton, g:xmilton. Moy 31,

37,

W, T. Wood. M. P.. upon ¢istnz to se-
ond the ndoption of the remort. wald:
Mr. Chairman nand gentlomen . aives
me very great pleasure. indeed. to
sorond the vesslutinn, whi~h bFas beosn
nut S0 caratiy and s exhaustivalv,
I do not think T oap nid anytlidneg of
faterest to wiliht has already  been
stated. T have not scen the state-
ments of othier Yanks. awd have not
tind t8me to readl the newsnamers,
therefore I nin unable o make com-
parisons s but ghic rerort should be
gratdwing tn thie sharelnmiders as it
is to the dresctors. nud $o the genetal
manager of e bank, who must frol
Wiat lhis labor has not bLe:n n valn,



