
MARCH 9, 1915

BRITISH COLUMBIA BETTER TERMS
COMMISSION.

INQUIRY.
Hou. Mr. BOSTOCK inquired, 0! the Gov-

ernsment:
1. Has the third commissioner been seleteed

for the British Columbia Better Ternms Com-
mission? If no, what'is hie narne. and when
ws he appolnted?

2. Han any 'work been done by the other
memibers of the commission or the secreta.ry
during the. financlal year 1914-1915?

8, Wbat bas been the cout of the commis-
sion froni the Urne of the firat appointment, to
the present date?

H on. Mr. LOUGHEED-The answerii t
the hion. gentleman's questions are as f ol-
Iows:

1. The third commissioner has not beau
felected yet.

2. The two «>mmiaoioners, Mesurs. Lash
and Bodwell lied one meeting, and rnuch
coorrespondence regarding the appoîntment
of the third commissioner. The seoretary
conducted the correspondence and performed
the work pertaining to the daties of his
office.

3..88,095..
The Senate adjourned until Tuesday nexi

at 8 p.m.

TEE SENATE.

Tuesday. March 9, 1915.

The SPEAKER took the Chair at Eight
o'elock.

Prayers and routine proceedings.

EMERGENCY CURRENC£ AND
GOVERNMENT ADVANCES.

INQUIRY.

Hon. Mr. McSWEENEY inquired of the
Governmnent:

The namnes of the banks who tooli advantage
of the emergency currency; the amounts bor.
rowed; the rate of interest charged; also, th(
names of trust companies, raiiway corporationg
who have been advance-d money by the Gov.
ternment; the rate of interest charged; also thi
amount borrowed?

Hon. Mr. LOUGHEED-As te the firsi
part of -my bon. friend's question, the Gov
ern'ment does not regard it as expedient t
give detailed information as to the advancei
made to the individual banks. Then pro
ceeding lrom that point I would say: th4
sum of $14,439,767.55 was borrowed by Can
âdian batiks froni the Governznent unde«

the provisions et the Finance Act, 1914.
Of this suni $7,047»27.5 has been repaid.'
No advances'have been made to trust com-
pallies.

The following amounts have been ad-
vanced to Tailway cooopanies: $ 10,000,000
t. the Canadian Northern Railway ome-
pany upon the security of $12,500,000 of
that company's Mour per cent debenture
stock guaranteed 'by the Dominion under
the provisions cl The Canadian Northern
Railway Guarantee Âot, 1914. These suma
were placed ta the credit of the Minister
of Finance and Vaid out under the pro-
visions of tihe deed of truEt Fecuring th1e
issue of said debenturo stock. This ad-
vance is repayable, May 1, 1915, with in-
terest at five per çent per annum. $6,000,000
advanced to the Grand Trunk Pacifie Rail-
way Company upon the secuzity of $7,500,-
000 o! that cormpany's four per cent bonda
guaranteed by the Dominion under the pro-
visions cf The Grand Trunk« Pacifie Guar-
antee Act, 1914. These sums were placed
to t~he credit of the Minister of Finance
and, paid out under the provisions ol the
deed o! trust seeuring thé issue of said
bonds. This advanoe ie repayeble May 1,
1915, with interest at five per cent per
annmn'

Thie Government does not regard it as;
exPedient to igive detailed information as
to the advance mnade to individual banks.

Hon. Mr. MeS WEENEY-The lion, leader
does not kill us what Tate o! interest the
banks are paying.

Hon. Mr. LOUGHEED-Yes; five per
cent. That ia the rate fixed by the Act.

TRANSFER 0F GOVERNMENT STEAMER
EARL GREY TO RUSSIAN

GOVERNMENT.

MOTIO-1N DROPPED.

The Order o! the Day being called:

Hon. Mr. PROWBE:
That an humble address be presented to ±±îs.

Royal Highnese the. Governor Generai, praying
that Hie Royal Highness shal submit to this
House cogies of ail letters, telegrams, corre-
spondence, and documents, in connection witn

-the transfer of the Goveranent steamer Bari
Grey tu 'the Russian Govertiment

Hon. Mr. PROWSE-As the information
Sasked for in this motion lhas been supplied
*by the Government in the Lower House, I

r withdraw the motion.


