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(YSULILIVAN v. IJONOV.\N.

aoy Vv-E/ 1 plofcm (~ ('aîc 8/,es-taJ s
~5'haeIuilcila I'a "mf-ih Io alo ->yi n of'

Prorissry oiel'endentue Lite-,Eîd of ('anse of .1c/iom
-CosIs-téUm mary - 1 >pliculîin.

Appeal by plaïltillf fronî judginent of BRITTON, J. (7 (0,
W. . 7>,dibuningi1 actioni by a shareholder in the Pure

Culor Crnpny illiltd (ouie of tho defelantS) , broughit to
Pav 'tdeIl tl,:t :),) shares of the, s;tock ofC the eoînpauilv

for hidia crtihate(;ai fliv palid lip %hre) zli, e
fo dIlflidllt Iolval). were flot in fa(t ful Iv paidI 111. amI1(
f tihe deliUve lp and eaevllkitioii of 01, slïresaud rif-

tse, an for Indeînn11iitv hv defdendaiit Donovin to Ilefendanî;111
the Pru (olon (,D. a ailist iabilitv as the ino -r o

promi~ 111or I bo&'ie v I)orovanl for. thie price of 111iha, s
~ ildnuh, had lIkdiscouflled and 'vas Iald by a balik ait the'

tim ofthecoiiniiieiiifltof thte aetiOfl.

JJRTO , b ehi1 thiit plainftiff haid no staitis to mintaiin
t1fuel &tiion.

A. O'lleir, laîniiilton. for plaint if, contnde l lt thli
tralisaction wa, ;lI 11( an ultra vires, aS it 1uoauîe el

puc Ifs o fluel t by the e!Ollipanv.

B1 11. 1),kui11. Hlamilton. for (1(feuudauîts, col i.


