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Horsford's Acid Phosphate

Is tho niîcst effective and( agreeal)le rein-

edy in existencee foi. preveîîtinig indig-es-

tion, and î'elieviiîîg t1ise dis castes ;trising

froru a, dist{)ideîed 'itoiali.

Dr, .W. Gardner, Springfield, Mass.,
sayS :''I vaine if as ait excellent preventa-
tive of ind(igestioni, ndl a lileasant acidulated
drink when properly djlnited withi water, and
sweetoinedl."

IkescriItive piilef,e fr .

Rumford Cheinicai Workm, Providence, R. I.

Iliwitre of SuI4titute.s and Iitat ions.

For sale l)y ail Dru ggists.

l)e renueliereil tliat îlividlcals illay sutièrl
tlisaster anud ianks licavy insses, even when
tinies arc generallv gond fil fact, if is always
the case that the seeds cf losses aiLe sownI in
tUnies of tîrosîîrity. But 1 repeat tlîat banks
clin cxcreise -alîd arc exercising" a Inderat.
ing'ý and ciiserviiig ililleîiee hy iceusly
rîsiîîg that eniicriiits owc f tlisî)eusing t-redit
whjch is luit iiito tlîe ir liands.

Wlîen 1 tell Yoii tiiat the buatuks as a ivhcole
are îlispensing credif tc tlie people cf Canada
at this nmoment te the ainoent cf over two
hutndred millions, yen inay ferin ant idca cf
the importance cf this great funiction.

In respect cf pregress, there is one ilepart-
mient in wlîicli the country is steadily gainiiig
grotind, andl 1 think iîetling deuiienstrates
more piainly iiow steadily tis ceenntry is
iunprcving -aid utut retrcgrading flian the
constanit increase in tlie leposits ,jade with
the IBanks anud the Govxerninîent.

Whcn 1 tiis eîîtereîl a bank ini Canada in
I 856 fthe whle leposits4 ofthfli
counîtry were abomut. . ........... e ,15,l>00,oo

1J, 1878 these het iiicî-eased f0. . 900,0
1890.. ........ .......... ,Olys
1891................ ... .. 2P,î,o>
1892 andI 1893 ................ 5,0,0
1894 ......... ......... ...... 270>,000,000

'ie figures ijieltudeul, cf course, the (le.
psits iii Loani Cuîîîipaiies and Savings Banks,

lieth Govei-nineiit anid Iiierpcrafed, The
niierantile loans and dliscunnts cf flie Banks
have grewli dnu-ing the sainîe periud freint abolit
$35,00 0,000 te $20t3,0>00,001) and denioiistrate
that the increase cf deposits lias net becii the
eeîiseuene cf stagnationu and wvanlt cf enter.
prise, but lias been acoiiipaieî b)y an equeal
mercantile 'levelcpiiient.

And fuîrtl ion, th tayadc rud a-
î'isc in) melosits anit i îcouiits lias beenl acconîî
î»rnied bv eust, as sttNtl a ttevu'lopriciît il, the
way cf ojîening thp of lanids, iniprovemni cf
farfins, coiîstrctnii cf raiireads, public
wvcrks, dev eleptinent cf sllipp)ing and naviga.
fj<)n, iniprot eiielît cf liarbours aud lighting cf

o)uir coast, the grewtlî cf settcmnents ilîte vil.
lages, anid cf villages iito tuwîîs, anti cf townis

ite citieý ail cf' whieli iany cf uis here
present hîave cccii %itlî cci own eyes. If this
statemue t is net enol tii cii' ce the inst
obstinate pessiuuist tuiîingst nis fliat fh cli --
try steadily pirogresses, in spite cf ail draw-
backs, hie itisf be hard te convince.

[,1l- l'-îTHE WEEK.

As to fnreign detractcr 0 , sce ec goiîcra1II
affei'd ti ti-cat ti wvith fthc conteipf the.)
leserve. Tieji' ignor'ance is generaiiy oui
par N-if h fiîei' nscrnupieosute8s.

Vct iiiay I lie particuel foi' t& nvr oric
t'tutioit. Cantatda nectîs te he ureful oif mnain
tailting lier higli standard cf creilit af ai
tintes. 'l'lie D)oininicît cannet aifurti te triîiî
n'itli it lîy allon'ing ifs great naine to lcie usec
ir. connectîcu with tînhietis entet-prises.

Tihis, I thiuîk, is enetîgli fer the (,eiera
Maniager te ssy, liut if aLny steekitelters dle
sire te ask tquestionis, lic will lie glati te tifsn-eu
them se fair as lie inay lie alle.

The President haviuig inv~itcd reîîîsrks freur
flic sharehiolders, Mir. Johun Morrison spokt
at sonnie hcngth.

Mur. Jehut C-an'fcrt, n'hile aîlniftiîîg that
iii unst bîatiks threuigltout the l)uiiien.oi witli
proluahiy the exception cf the I)oiiioc batik,
Nviiiei paiti quarteriy diidenîtîs, business bail
niof lîeun se gocul as cccuilie ti esiietl, n'ai
tîlsappoiuteul flat the Merclîant's back, whlich
bail unatte ,ei' y uîîarkeîi pregress dîtrinz tlue
past fe-n years, htto net cai'ned mue fliau 9-J
per cent He then wenf on to spcak ini faveur
cf basuiks deciaî-ing te flic shaielicîders the
amnont cf the gi-csf losses, anti sait that tlic
lîcsf backs iii Londlon, England, ulit tins, lie-
ing ceuipellcd fo (Io se by~ Royal chiarter-

The 4etiueral Mamiager--Ul, in.
Mir. Cîan'ferîi i)o yen uneamu te say anine

tif tîteuu are mot?
The General Maniager-Nesu'ly aIl the

Joinît Stock Batiks cf Englamîd ai-e orgtunizcd
unticu a dccl of settienient. \Vhcnever a
liauk is te 1)0 emgauîizct if tieposits certain
decîls slî nmg wlîe are flie slitnelîoldci's, tew
inici capital if if prelitseul fo Ftiliscribe, amni

se on.
Mr. Crawford-It is practically flic saune

they ai-c leuînd te give if.
The (Geueral Manager-Ne they give if

velmimtaiiy.
Mr Cmawford was pleased to heai- that the

mîanîager-s cf Lonuden batiks liait se mcceli dlis-
cretjoui as muet toleave auîytlimg te lie tsired liy
flie suan'chlhei-s flice informastionivnas given
vcliunfai-ily. H1e ceuîtenîlcî fliat if, wuiti lie
n'eu if flic dîiecters, in vien' if the- fat flat
tilres liail umt licou se geti îIiiig flic pasf
few years as îuîevicuîsly, wvere liot (inite fi
geuncus te the eficeus as fliey ltîti lîemi in
the past. H1e telvecate thfli placimîg tif parai.
Ici coumutums on e fiuîaîcial statemîtent, ilion'-
iîîg thîe bunsiness cf cule year ifs eipareîl n'itii
fluat cf flic pîecelimg one. It woiilt emable
flic sliai -ehciie-s wititect mîîîîclî iuîcunvcuîieice
cm- exerfiun, te sec at IL giaîîce whletie- fte ini-
st if tt belait pregresscit or reî-ngî-aded. H1e
aIse ceuisiuered thlaf it wcîilîi lie n'el if flic
slîarelielileis xveue madse acquiaiuitel iif flic

amuinnit cf iuîteî-est il le cii imtel-cît ileposits.
lui rcply te Mr. Crawfoi-d flie Gemieral

Maniager said flic bîatik recel îeîl frîîm :i te 4
per centf. for thie I1>nuiîîon (4everimcnt bocndts;
if gave muce fliau par feu- flîcn.

Mr. T1. 1). Hotît ilisag-eui w-ifh Mr. Cran'-
foi-il ts fto flie îuvisatllîess cf red leiuîg

isalaries ;if, %vas flic weî-ît fhing that ceuild be
dtmni, as if hislieaî-teuied fle ic en andt iatie
flîcît lese iuîfcrcst iu tlîeir work. -'Psy

fini ' lic saitl, " -bat is jnist anti îiglît, and
looek to fthei forn-h flc 'urk, amui yeî eari lic
sun-e ycîî wili get if."

'T'he General Mamiager-If lias licou the
practice cf fuis anti ther bauiks n'lteî fluere
lias iîCîîî a reaily gcîît yesî, andî profits have
lie-il geiuî, tii lot the emnpîcyces parficipate
ii theîn lîy gux-îng tiient a bcnuis. V ou inay
have- nit i-el if overan sut ter agaili iii otr oun
reports, foîr, forfiinateiy, su-e have hiîa a iilulît-
lier tif ftui-ly getui yeaî-s, suheul thec Boil cci
ceived flitf if n'55 iL venT Pntiptr flîiug te
allen- flic tutu-cis a litniuis. 12ledîlIiug n'vifl
salis, ltuweve-, is kt difféenit Ili Lffer, alto-
gef ler ;if is a nttel- cf huai-gaim, andtiflc
ennphtyee gi-fi wvlat ftic rate oftif lc iiarket
will oive liîîî. Yent Calinnt, possibly leal itl
salaiic by inaknîg tiient go ilp cite year and
dcwuî flie iexf. If yen diî Y01î n'îClii ieve-
gef gnou serl-ice. Mu-. 1-1cou is quite riglit iii
whist lie sayi. Thle tii-st ycar effer flic1 capi-tal cf thlic ) lik NV55luuei -îeine-
execpfieîiai tinnes, amud exccpticîî-ul tliîîgs liait

f0 lie doncî, flic svlîle salaies fi-oit tn1) te
boettent w'Ol0 ont dnn'n aibent 25 pel- centf.
The officiais clieerftiliy acrîtiiesceil inî thuis, lie_
cauise flcy fan' tittt if n'as icecisai-y nuier
tlue pressure cf flic fiuues. By anod iîy tiniies

The mien' Boardl cf I)irectoifune 11 e
affe-nîoen, u-len Mi-. Aidrle%, Allant iie
electeil Presidelît, and Ni- fete Ma ýl.r-
wss etecteil Vijc-Iî-esîicîîfi, in place

Robecrt Andlersonu.

i
iitpreved anti salaries wvere restoredi galfl
Last year wvas neot a very geel year, a"('1

fthc eflicers feit the effeet cf it ;tli0y get ni
bcius.

Mr. Jolint Merrison lîaving expressed hili'
self as being cppesed to the giving cf IbeIuf,
the (4eneral Manager, replying te ' ne r0-
mnarks b)y Mr. Joint Crawfcrd, said W
have a fnu as a guarantee agaiuist a11tY 105505
%ve nigbflt suifer thrculi cuir Othicers b)y fi-ant,
etc. If amneclufs te abouet $41),000, wiVll wVe
consider is about stitlicieiit. lii adiin we
îîîsnî- oci- efficers iin fthc GnaranteecColnptilYý
for less thant wenild be necssary if We lia "0

giiarantce Fcnd cf cur cwn. Againi, there " L1
Pecnsion funîî aceunflating year by y'efXl
whiclî lin aiiiotnts to a bout 210<
liope fliat liy amnd by it ivill gron', anud hi. a
respectable Pension fnnid."

'hie mnotion fui tlhe adloption cf thle repiort
wVii thoen carried iînaiiusy.

It was inevetI by Mi-. Jolint Crawfordl, see
enîlet lIy Mir. James O'Birien:

"That MNessrs. F. S. Lyinaîî andi J aloek
Wiîlianscn be appcintcd scrutiuicers cf the
electien cf l)irectors, suent te ýtake pbtce;
that they prcceed te take te votes imnuiiiedîî
ately :that the ballot slial close at tliree

e'c-leck p. ,., but if ait iliterval cif tel O illUe
clapse without a vote iîcing tetîdereti, thi"
blilot shial lhereupoi lie closeil iiiiiieiiaeY.

Titis was Colle,,-rctl iin, aftcr n'lc II. J-
H.R. Melson inovcd :

Thlaf flic thanks cf the StockîOlde's aiC
dite ami are hiereliy tendercd te the presidelt,
Vicc.Presjdcnt anti ]irectors fer the ilianfler
in wvhich they have cenlcctcd the insfitcfiof
dclring the pait yeai', anid te the CGcnerai iNfai'
agel' fori' ls efficient mîanagemîent ilîriiligth
ycar.-"

Iii miling the motion, Mr. Melfel at
that, thengli sncb a î'csclîîtion %vas aniun5tll.
passcd, this year lie diii Ret censiijer thaf if
was a mere noatter cf ferm. Since flic batik
ivas reoî'ganized, inany yeas ago, it hall ')oeil
steadily prcgressing. Lt liai t a îreed BJ3eud O
I )ireetors, andt the iliarelicîde7,s kiie%%' ho'
efficienit thc (Ceneral Maiiager liait licu 0
n'ei. H1e thecgh t it inigbit lic said v'itli triltîl
tlîat they hait dtenc theli' ditty V-cry 'e
The eainings ef ail batiks hiad uiug tlic Ps
year been very mcceli imterfci'ed îvîth, ""!'g
to the pleîîtitîîle cf ioncy. H1e was surrs'
ou tlîat Mr. Cravfcrd,whe inigbit kilo v bte
becanse lie kneN' wblat n'as gciuug on1 jt cf

WOrlîl, wvas disappejited kit the 0eruiiîgs0
flic Meurdîs' Bank being only a trille O'iOen
Per cent. It was bettci' than liceM-M
lîsîl cxpeeted. A shocrt tiîîuc age lue %a 'l
îng an cxfract freont 'a baiukieig pape1 W0 fl
gave a statement cf flie aver'age eau'iii8s
the hankis in the United States fer Past
years. Bcgieniiîg 1840 thec average earliil
tlîaf year werc 8 8-10 per ccitt., anthie
sfeadily declied, until last year tlicY Weorl
per cent , shon'ing titat aIl ever the ' i
tiiere n'as a suipcrabuned ce cf Inoni0ey 'j
fliat liks had a difficnlft iii earinilgtgf
dlivideiids. He censiutered taflic rier'i
Bank had donce exceedingl cl, and the~ i1
reutors and the (4Gei'ralMaegcr. wcr oiii

tiidte tlaiîks cf the Sliareheiulcrs. tjoil

endel by Mr. M. Bnrkc o tire
That the tliaiks cf the meceting~ tief

and are liereliy fcuudeied to the cliaim f the
bis efficiein condliit, cf flie bu sinles 0
mneeting'' ,,, t

Tfli muotioni wVi î-arriedl Nviti elle rs, 'e
slicrtly afterivards the .sertitiiiecrs l'opY
titat the feiiuîving gentlieiil liaitlicn
eiecýteîl as i)irectors

H-. Mo" r.tî-l'

J. IL ) "' .- S

The mneet iug tîteit kteliolit-redl.


