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$173,838 £7
Loans, discounts or advances for
which stock, bonds or debentur-
es of municipal or other corpora-
tions, or Dominion, Provincial,
British or foreign or colonial
public securities are held as col-

lateral securities.............. 75641 89
Loans, discounts or advances on

current account to other corpora-

{7053 T: FPORRRN Cereeen 13,511 88
Other currentloans, discounts and

advances to the public........ . 1,047,730 07

Notes and bills discounted overdue
and other overdue debts secured
by mortgages or other deed or
real estate, or by deposit of or
lien on stock, or by other securi-
ties.. ..oiiiieiennnnn

‘Real estate, the proper-
ty of the bank (other
than the bank prem-
1808) . vevenens

Bank premises and fur-
niture ..o e ennn 100,000 00

Other assets not includ-
ed under the forego-
ing heads ........ .. 86,950 00

8,000 00

1,548,605 60
341,399 36

Total assets......
Deficiency .......

Accounted for as follows:

Ascertained losses on

overdue debts, mnot

previously provided

fOT vovrvnnnnnnen.. 174,514 94
Estimated depreciation

on collaterals held by

thebank............ 59,354 48
Estimated depreciation

in bank premises and

furniture at Montreal

and branches .......107,529 94

————— $341,399 86

TaomAs Craig, Cashier.

The President regretted having to submit
such a report, showing, as it did, a deficiency of
$341,000; but when Mr. Craig, the present
cashier, came into the bank, they had to go over
their assets, and it was only right to write them
dowu carefally, so as to be able to show a future
profit. The item of $107,000 depreciation on
bank premises, they did not look upon entirely
as a bad debt.

The affairs of the bank were then pretty
minutely dlscqssed by the shareholders genef-
ally, and the directors were complimented upon
their action in personally assuming a loss of
some $28,000 upon Montreal Telegraph stock,
whlch had been bought by the late manager
without the knowledge of the board.

A discussion ensued as to the best course to

42,032 89.

incurred upon telegraph stock. At the close of
the proceedings the old board was re-elected,
viz , Messrs. M. H. Gault, M.P., President; T.
Caverhill, Vice-President ; James Crathern, E.
K. Greene, T. Tiffin, A. Buntin, and A. W.

“Ogilvie.

At a subsequent meeting of the Board M. H.
Gault was elected President, and Thomas Cav-
erhill, Vice-President.

UNION BANK OF LOWER CANADA.

The annual meeting of this Bank was held at
its chief office in Quebec on Monday the 5th
inst Aongst t'.ose present were Messrs. E. J.
Hale, . H. Carter. W. Sharples, D. C. Thom-
son B. Giroux, W Miller, T. McGreevy, P. A.
Shaw. ' O’'Brien, J. W. Henry, A. Joseph, W.
Hossack. N. Maheux, H. S. Scott, A. Thomson,
T. H. Thomson, B R. Dobell, N Lemieux, J. S.
Budden, and Hon. John Hearn

The President, Mr. A Thomson, took the
chair, and requested Mr. G. H. Balfour to act
as Secretary, and Messrs, E. J. Hale and P. A.
Shaw, as Scrutinee's, which was assented to.
The Chairman then read the following report of
the Directors:

Report.

The Directors beg to submit their fifteenth
annual report of the business of the Bank, viz:
Balance at credit of Profit and Loss

Account brought forward........ % 10,977 39
Profits for the year ending 21st June

1880, after dedueting expenses

of maaagement and reserving for

interest and exchange 151,373 14

. $162,350 53
Which has been applied as follows :
Dividend No. 28, 2 per
cent. paid 2nd January
1880 oveverernnennns $39,859 80
Dividend No. 29, 2 per
cent, payable 2nd July,
1880 .. 39,859 80
Appropriated to bad and
doubtful debts........ 70,747 90
——— 150,467 50

Balance at credit of profit and loss,
new account tereresesenessssso$ 11,883 03
The gross profits of the year were.. 196,634 70
And the expenses of management.. 45,261 56
Leaving the nett earnings ....$151,373 1—4
or over 74 per cent. on the capital of the Bank.
The losses applicable to the past year’s busi-
ness do not exceed $10,000, which, deducted
from the nett earnings, would leave a nett profit
of 7 p. c.
The Directors have pleasure in informing the

large sales of square timber were effected 82"
from that time to the present, prices have SW"‘l
ly advanced for all descriptions of lumber, ::l‘
there is every reason to expect this revival
be of a permanent character. o
The expenses of the bank, which were redd
ed last year to the lowest possible figure coD?
tent with the efficient management of its affall™
are still continued on the same economical pl s
The Board has deemed it prudent to apply
large portion of the profits of the past yeaf h
wards an allowance f . debts due the hank wii®
although formerly considered good it is o
thought desirable to write off, in conseque®
to a great extent, of the depreciation in
value of the assets of insolvent estates upo?
which the payment of dividends depended. o)
The Cashier and other officers of the P
have performed their respective duties to tht
satisfaction of the Board. )
The head office and branches of the bs®
have been regularly inspected during the yesr:
A, THoMSON, 4
Presi
Union Bank of Lower Canada,
5th July, 1880.

The general statement was as follows:—

Liabilities. o0
Capital stock paid up $1,992,999
Profit and loss, new
account . ......... $11,883 03
Interest and exchange
reserved ......0. 18,619 23
Unclaimed dividends 2,576 07
Dividend No. 29, pay-
able 2nd July, 1880 39,859 89 18
792,988
Notes of the bank in
circulation ........ 460,917 00
Deposits bearing in-
terest....... veee. 757,948 80
Deposits not bearing
interest.......... 616,057 81
Due to other banks in
Canada and the .
United Kingdom.. 229,849 29 ]
— 2,064,772
5
$4,130,701
Assets
Gold and Silvex Coin$ 78,386 64
Dominion Gov’tnotes 128,864 00
Notes & Cheques on )
other Banks ..... 76,762 34
Due from other Banks 31,668 75 -
— 9 31568)
Government Securi- &
tieB. v iierinnnnnn. 262,106

Loansand Discounted

Notes current...... 3,160,891 57
Debts secured by

Mortgage and

otherwise .. 42,387 21

Tesv e



