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would make in tne commercial policy of the al " GN 1't 0000Ct'n t.. 0 0 8 N
country, the consequent loss of revenue, and :t: 1 , .1 4 'C'Dthe derangements of nearly all commercial and b t ½ Om09
manufacturing enterp'rises in the Dominion. - 1 a, o

"CALLS, PUTS AND STRADDLES." 4 ... . . . . .

-~~N 10 ONt .
You can go to any broker on Wall street who -S 0deals in vhat are called Stock Privileges, and ..for about two hundred dollars buy the privilege 1' 'n a - : _ __ __of calling for one hundred shares of any stock 

0:dealt in on the street at any time within thirty ' 2 'n ON
days ; this is a " call." In like manner you can e "on '2 In 'nbuy the privilege of making the party from
whom you buy take one hundred shares from 
you at any time within thirty days; this is aN
"put." Or you can combine the two, and buy 2 = I.. 'nthe privilege, for about four hundred dollars of 'n - r. 0 ( .either taking or placing the one hundred shares 0 S.
w ithin thirty days ; this is a straddle." The m c M C . f- g' M oo. àtwo hundred dollars you pay issequal to two -X r, In 0 'nN o'n n ci'n ndollars on each share ; that is, ifyou buy a " call" - 0 2 ' - Ni :,0n'n r, çO
on Erie, the price of which is, say 33, the con- r"4.. -qOr: 0 0 M Nîtract is made out to you at 35 Ifatanytime .during the thirty days Erie goes above 35, you '2 Ir
can call for one hundred shares, and are entitled Il 00 M M Çî N4 t14 'o ' .r," 0 Nto the profit over that figure. If it went to 4o a -.. ''N i"N t.n OnO on'O' n n

~~ý ", 'nNnO N 0 GNo c'n Ni .NNO'' .25 S~~ ; i ONn' ON'ONyou w ould m ake $5 a share, or about $500 on t 1 r Ni q %i 'n u-, t.. O i ' 'n t . L
a.0r In'nn. i 'nOt...O tIl :ONn'.N' :t..Ni-- îwb0 eD

the one hundred shares. On the contrary, if C
Erie goes down or stays below 35, you lose -, N ' :
your two hundred dollars, but no more. The l _ 1 ý - t Ni 0n 

'
same applied to " puts." If you you buy a I O NneNlONit...'cO'nt...t...'nONC'n 

0 'n N0%0nt.nN''n i PNi'oo ON 'n' 'n VI 0t1..1 ON'n« 'n"put" on N. Y. Central, which is worth par, it -would be placed on the contract at 98. Then, m 1 "1 0 0 Ni - KON eN V; Ni M '%
if it went below that during the thirty days you O 

-e 
N 

0 ' rwould make the difference. If it remained 
tstationery or went up, you would lose the two iO

hundred dollars, but no more. In other words, 0 . 0 ' oa
you would limit yourlosses, and take the chances 'to 2 0 0 2a
for a gain varyingfromone dollarto, practically o'n ~ V ON.' .. . . . .Nisay one thousand. It would take a variation l a:
however, of ten per cent to clear the latter c:0figure, which only happens in very exciting 

0times. It amounts to about the same thing as C 0buying a lottery ticket, with perhaps more 1 I 
2 N;chances in your favor, and is a very plausible î CI

method of dabbling in stocks. When a man O~~ 
. .i Q . .~ . . . . .goes in on a " straddle," and the variation in 0 0 0 0 . 080 :0the price of stock is violent, he is pretty sure to n 0 0 0 . :0 8 0 0 :2

make a little, but not near as much as he would .;z 0.= 4 q :q : o 0:
on either of the others alone, provided he was 0 N '
on the right side. It is all, howevev, simply :another form of gambling-respectable, it is -' > I 'n %0 2 0 O ' etrue, from the character of the men enoaged in >0 0 M

CI~~~ ~ ~ ~ 0~' 0 0Nii: ne4m8000%the business, but nevertheless gambling.--Amn. > 0 :'
erican Grocer. F C-2 C'

How To KEEP A SITUATION.-Be ready tothrow, in an odd half-hour or an hour's time 00c cwhen it will be an accommodation, and don't z -ION'n. O'n, O 28 OÙ--'lnin,-'seemto make a merit of it. Do it heartily'. 1 "m ,D N 0 't r - 'teartily 
cq -Nnoi ' . ;t,& "t 'ti 0

Though not a word be said, your employer will Z 0 u 4imade a note ofit. Make yourself indispensable 0to him, and he will lose many of the Opposite 0 'n <1 ,', 2 çïkind before he will part with you. Those young 6 C C .,' C 0, -m en w h o w atch the clock to see th e very second t J-.m -.l cý 'n'n en'n'n'n' n' n O N oo P, 'whand 
-t 01Z -qn1.NNNiN '.~ 000 n q.their working hour is up-who leave, no matter

vhat state the work may be in, at precisely the tz - 0 0 - -0 -O 0Z 6Oinstant-who calculate the exact amont they z < 8 r 0 
0 0 0 Ccan slight their work. and yet not get reproved a 0N 0 O 0 8 0 08-who are lavish of their employer's goods--will O

always be the first to receive notice, when timesare dull, that their services are no longer re- 8 8 8 8 %quired. --- -- -

-At a meeting in Picton on the 12th inst., . V rithe Bay of Quinte Agricultural Mutual Fire nsuri
ance Company was organized with head office at. . . . . .......Picton. The following officers were appointed .----President, Archibald Southard ; Vice-President, z . . . . . 0 -W. B. Blakeley; Manager and Secretary, Fred- 1 m u : : x - ,oO a -)o -c> '-00. . - C -0 (- :-erick Dodge; Treasurer and So:icitor, R. S. Roblin;4 c=uX. c: 0-MW ,V -4 mXcc C5 0 0Directors, David H. Spencer, W. G. Stafford o E 0 m o ' c o 2 W C in R M 0R. R. Burlingham, Andrew Wycott, Thos. Wil W z - r W :<m 0 . Co 04 - -8bank, Jr., E. Dorland, Hiram Tubbs. -300 ~c>~ 0 Ir M o>Z
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