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UNION BANK OF LOWER.CANADA,

At the Head Office of the bank in Quebee on
Thursday 6th inst., the annual meeting of the
shareholders of the above institution wag held,
the chair being occupied by Andrew Thomson,
Eeq., President, who read the report of the
directors as follows :—

REPORT.

The Directors beg to sabmit the following
statement of the result of the past year’s busi.
ness of the Bank :——
Balance at oredit of Profit and

Loss account on June 15th 1882.% 80,023 01
Profits for the year ending 15th

June, 1883, after deducting ex-

penses of management and re-
serving for Interest and Exchange. 210,089 52

Which has been ap-
plied as follows ;—
Dividend No. 84, 3 p. c.,
paid Jan. 2nd 1883..$60,000 00
Dividend No. 36, 3 p. .,
payable July 3rd 1883,
reliminary expenses
written off opening
Winnipeg Branch and
removal into new of-
fices at Ottawa and
Three Rivers) ...... 6,805 34
Appropristion to bad
and doubtful debts.. 69,443 3§

——

$ 240,112 53

60,000 00

196,248 72

Balance at credit of profit and loss
new acoount......, .....,....§ 43,863 81
The profits have excceded those of the Previous

year by $33,000, making an average increase of

profits for the past four years of over $20,000.

This important improvement in the earnings is

due in a great measure to the prosperons state

of trade, as shown by the increased circulation
and deposits, but still more to the improved
character of the agsets from sales of real estate
and settlement of outstanding olaimg ; some of
assets yiolding but little profit, others
sources of expense. The earnings

of next year will be increased to at least the
Same extent from the improved available char-
acter of the assets. The newly established
branch at Winnipeg has given much satisfaction:
the profits have been large and increasing while
the business has been almost entirely free from
losses, The other branches have yielded their
fair share of profit. The cost of opening the
branch at Winnipeg and of removal to new
offices at Ottawa and Three Rivers has entailed
extra expenses in the past year, but the directors
oonsider the changes very advantageous.

The proposal to open a branch in the West

t year has not been abandoned ; prelimin

towards this object were undertaken last
fall, but the tightening of the money market and
the unfavorable outlook for trade at Winnipeg
stopped further sction.

The respestive daties of the cashior and other

officers of the bank hag been performed to the
satisfaction of the Board, The Head Office and
Branches of the Bank have been inspected at
intervals during the year.
A. TroM80N, President.
reading the report for the
past year, explained at some length the position
for the Bank's affairs and ita Pprospects for the
future, his remarks were attentively listened to
by the sharehoiders Ppresented, creating a very
favorable impression.

The following General Statement of the Bank’s
affairs at the close of their year on June 16th,
Was aocepted as read, it having been distributed
%o the shareholders some days

The President, after

880 :—
GENERAL STATEMENT, JUNE 15, 1883,
Capital Stook paid Ligbilities, .
api aidup .......... 2,000,000 00
Profit and loupnow P
new * account.,$ 48,863 81
Int;mt and ex-
change reserved 22,5650 95
Unolaimed div ., 8,413 g?
Div. No. 85, 0f 8 P.
O. payable 3rd
July, 1888 .... 60,000 0p
Notes of the bank 129,825 03
in ciroulation. . 811,185 00
Deposits  bearing
interest ...... 1,690,147 97
Deposits not bear-
ing ioterest.... 884,497 82
Due . to other
Banks in Cana-
da and the Unit-
od . 157,336 20

ary| Are now showing one of the best

—— 8,643,116 99

$ 5,672,945 03
dssets.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

We are now showing complete range of
Fall Tweeds,
Shirts and Drawers,
Yarns, Blankets,

)
with the chea selection of STAPLE COTTO!
GOODS ever o;::d in Canada.

CASH Discount Large.

BRYCE, McMURRICH & CO.

34 YONGE STREET,
TORONTO.

Gold & silver coin.$ 33,688 84
Dov. Gov't. notes. 187,282 00
Notes and cheques

on other banks.. 423,063 24
Due from other £0.429 99

banks ....... . X 684,463 97
Government, securities ........ 262,106 65
Loans and dis-

counted notes

current ...... $ 4,410,615 14
Debts secured by

mortgages and

otherwise...... 47,204 59
Notes and bills

discounted,

overdue and not

8pecially secur-

........... 32,662 81

od: 4,490,382 54
Mortgages on real

estate sold by

the bank ...... 40,000 00
Real estate other

than bank pre. 5437 88

mise8 ........ 25, /88 66,437 gg
Bank premises and furniture.. 112,590
Ozl?er%sseu Cereersesarenens 67,962 99

$ 5,672,945 02
P. MucEwan, Cashier.

The report was adopted. )

A v;tel::; thanks w£ passed to the President
and Directors for their valuable services, as
also was one to the Cashier and other officers of
the bank. J, 8. Budden and P. A. {Shaw were
appointed scrutineet:l and Mr. Balfour acted as

retary to the meeting. i .
se'f‘he ?;lyiowing gentlemen were chosen directors :
Aundrew Thompson, D. C. Thomson, Hon. Geo.
Irvine, Hon. T. McGreevy, W. Sharples, E.

i and E. J. Hale. .

Glzn: meeting of the new Board held sub-
gequently, Andrew Thompson, Esq. was re-elected
President, and Hon. Geo. Irvine, Vice-Pre-
sident.

Leading Wholesale Trade of Toronto.

i

J.F. EBY.

for a list of which we would refer to our

H. BLAIN

GROCERIES.

‘We wish to invite special attention to our varied

and complete stock of

FANCY GROCERY SUNDRIES.

Goods not generally held by the wholesale tudo.

ust issued.
A full stock of carefully selected
T REIAIS

Always on hand.

EBY, BLAIN & GO0,

Cor. FRONT AND 8COTT Sts., TORONTO

Jas. Brayley and Go.

WHOLESALE MILLINERY,

Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO,,

9 & 11 Wellington St, East,
TORONTO.

McKinnon,

WH. J. McMASTER & (0,

.TORONTO,

Received this week

NEW PRINTS,

NEW CRETONNES,
NEW DRESS GOODS.
—ALSO——

Large shipment of General Goods

for

AUTUMN TRADE.

WM. J. MoMASTER & CO.,

54 Frenmt 8¢t. West.

Proctor & Co,
Wholesale Millinery

FANCY DRY GOODS.

Btock large and kept well assorted throughout
the year.

8Special lines in Trimmed Millinery suitable for
Merchants who do not keep a Milliner,

McKimon, Proctor & Co,

60 FRONT ST. WEST,

TORONTO.
14 RUR ST. MARQ, PARIS.

eMilwdiw

WOODENWARE

WHOLESALE

Palls, Tubs, Washboards,
Clothes-Pins, Matches,
Butter-Bowls, Moulds,
Ladles, Prints, Ete.,
Cordage, Twines, Eto.
Willow, Splint and Chip Baskets.

GHAS. BOECKHZ SONS

Manufaotory and Wavehouses,
80 York & 13 Olarence 8Sta., Toronto.
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