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UNION BANK OF LOWER.CANADA

At the Head Office of the bank in Quebec on
Thursday othf mt., the annual meeting of th.shareholders cf the above institution was held,the chair being occupied by Andrew Thomon,
Esq., Preaident, who read thn report of the
directors as follows:-

REPORT.
The Directors beg to submit th. foloving

statement of the result of the paat year's busi-
ness of the Bank:-
Balance at eredit of Profit and

Lo s account on June15th 1882.8 50,023 01Profits for the year ending 151h
June, 1883, after deducting ex.
penses of management ang re-

serving for Interest and Exchange. 210,089 52.
Which has been ap.

plied as follows :-
Dividend No. 84, 3 p. c.,

paid Jan. 2nd 1883. .860,000 o0
Dividend No. 35, 3 p. c.,

payable July 3rd 1883, 60,000 00
Preliminary ex pe ne e 

written o ff opening
Winnipeg Branci and
removal into new of-
fices ai Ottawa andi
Three Rivera).......6,805 34

appropriuton t .bad
and doubtful deb.. 69,443 38

240,112 53,

196,248 72
Balance ai credit of profit and loua

nev accant ....... .. ... 43831
e rceede thos of the previousyear by #138,00, making an average increase of

Profits for the past four yearsf over 20,000.This important improvemenr in he earnings l
due in a great measure to the prosperous state
of trade, as shown by the incresed circulation
and deposits, but etili morer d the improven
character of the assets from sales cf real estate
and settlement of outstanding aims orne cf
these assets yielding but little profit, ohers
being only sources cf expense. The earnings
of next year will be increased to atleartne
same extent from the improved available char.
acter of the assets. The nely established-
branch at Winnipeg has given much satisfaction
the profilt have been large and increasng while1h. business has been almosi eniirely free from

arses, The other branches have yielded theirfair share cf profit. The cost cf opening thebranch at Winnipeg and ofsremoval ho new
offies t Ottawa and Tree Rivera hs entailedextra expenses in the pasi yenr, but the directorsconsider the changes very ativaniageous.

The proposal to open a branch in the Westlust year has not been abandoned ; preliminary
ueps towards tus objent vere underiaken lut
fal, but 1he tightening of the mouey market andthe unfavorable outlook for trade at Winnipegstoppeti 

bfurher 
action.The respective duties cf th. cashier and otheroMoiers of 1h. bank bas bcen performedt t thesatisfaction cf the Board. The Head Office andBranches cf the Bank have been inspecteti atintervala during the year.

A. THoMiON, President.The President, after reading the report for thepas year, explaine at some length lie positionfor the Bank's affaira andi ils prospecta for thefuture, bis remarks vere attentively listened toby the siareholders preoented, creating a veryfavorable impression.
The following General Statement of the Bank'saffaira at 1h. close cf iheir year on June lSth,was aecepted as reati, it having been distributetite the shareholderasosme days ago:

GEERNAL STATEMENT, JUNE 15, 1883.
Liabities.

Capital Stock paid up .......... 82,000,000 00Profit and Ilces new
nov a-ount.. 48,868 81Interest andi ex-
change reserved 22,550 95Unclaimed div .. 8,418 27Div. No. 8a of8 p.
c. payable 8rd

Notes Of the bank
in circulation..

Deposits bearing
interest ......

Deposits not bear.
ing interest.

Due . to other
Baui n cana-
da ad the Unit-
ed Kingdom..

129,828 031

811,185 00

1,690,447 97

884,497 82

157,386 20

Gold & silver coin.
Dov. Gov't. notes.
Notes and cheques

on other banks..
Due from other

banks........

Government. secur
Lng AA-

-- 3,543,116 99 Lading Wholesal. Trade of Toronto

Arsets. - 5,672,945 02 B RnC uwuTMnîn & B O,8 33,688 84
187,282 00

423,063 24 We are now showing complete range of

40,429 99 PaU Tweeds,
-- 684,4697hirt and Drawerities ........ 262,106 65

JumaB ud dis-3.8counted note
current ...... 4,410,615 14

Debts secured by
niorigages and
otherise.... 47,204 59

Notes and bills
di acoun ted,
overdue and not
specially secur-
ed.............32,562 81

Mortgages on real
estate sold by
the bank .. .Real estate other
than bank pre.

4,490,382 541

40,000 00

mises.25,437 88

Bank premises and furniture..
Other assets..............

65,437
112,590
57,962

n 5,672,945 02 I W e hteWinite spec al attention to our varied
- M v v ià 1 and compltestock f

Yarnu, Blanketu1
with the cheapest selection of STAPLE COTTON
GOODS ever offered i canada.

CASH Discount Large.

RYCE, McMURRICH &UU0.
34 YONGE STREET,

TORONTTO.

J. F. EBY.

GROCERIES.

The report wasedop

A vM of thanks was passed to the President
and Directors for their valuable services, as
also was one to the Cashier and other offloers of
the bank. J, 8. Budden and P. A. 18haw were
appointed scrutineers and Mr. Balfour acted as
secretary to the meeting.

The following gentlemen were chosen directors:
Andrew Thompson, D. C. Thomson, Hon. Geo.
Irvine, Hon. T. McGreevy, W. Sharples, E.
Giroux and E. J. Hale.

At a meeting of the new Board held sub-
sequently, Andrew Thompson, Esq. was re-elected
President, and Hon. Geo. Irvine, Vice-Pre-
sident.

Leading Wholesale Trade of Toronto.

Jas. Brayley and Go.
WHOLESALE MILLINERY,

Are now showing one of the be8t
. Assorted Stocks in the Trade.

FANCY GROCERY BUNDRIE8.
Goodle not gensrafly held by the uholemale t»aiefor, a Rat of hich v would refr W car catalogue

just issued.

A ful stock of carefully »slected

Always on hand.

EBY, BIAIN& 00,
Cor. FRONT AND SCOTT Ste., TORONTO

Wl J.lJÂESTBH &cou,
.TORON TO,

Recelved this week

Special attention given to letter 1NEW PRINTS,
orders,

Terms Liberral.

JAMES BRAYLEY & CO.,
9 & I WeUington St. East,

TORONTO.

McKinnon,
Proctor d ou,

Wholesale -MiIllnerv
FANCY DRY GOODS.

Stock large and kept vell aasorted throughout
the year.

Special lines in Trimmedt Millinery suitable for
Merchants who do not keep a Milliner.

IcliunsPfoctof & cool
50 FRONT ST. WEST,

TORONTO.
4 BUE ST. MARO, PARIS.

NEW CRETONNES,
NEW DRESS GOOD.

-ALSO-
Large shipment of General GOOds

for

AUTUMN TRADE,

WM. J. MoMA8TER & 00.,

54 Fremi St. W08&

W.OODENWARIE
WHOLESALE

13 Palles Tubs, Washboards, B3
Clothes-Pins,'I2atohs,• ]

Butter-Bowls, Idould, O
Ladies, Prints, Etc., O

Cordage, Twlne, Eto. M
g Willow, Splint and Chip Basket". B

CHAS.BOECKH SONS
80 sarfa Clarenc W., TorontoSo*Tork à1 Olar= e ts., Toeot.

H.BLAIN


