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incr-eas-e in the revenue of neary12,7, this was mlore,
thani offset by ani in(ereaLse of over 2000in the oiperating

epseThe res.,uit was thiit desipite the suh.stan)tiaj ia-
crease in the revenue there was, a decrease of narly, $8.200
in the, surplus coniparedJ with tuait of the previous year,
llappily, ther, was still a balance of $,171>4.7 1. But hati the,
estiiates beu on ani operatioin at cost bais.4 it is reasonably
cêrtairn -hat thie yersoperaitions wvould have reszu1ted in at
-iubstnntial dJefivit - t b, met, e oure eut o! geiieral

In the operation or its atrwrk depýrtmjnjt thle City
Of Letiibrldge hid aL defiCit Of 8l~ for the year 11.For
thie praeed(itng tiiree yaazrs, thie operation mheen very near
coat as may be seen froua the flwigfigures-

()ýratn Sinkln ,,etu. Dedhent.Yer Rov'en,,. r.- '4' P Fa fuirindi luim. ýet Surplus
1911 4,0 $20,9 17 $4.626; $ 5660 $17.6.110 *10M86
19 12 6507 2, 16;6 -, C558 4,541 2-)1,29 4 10, 512
113 : -77,0C5 30,467 7,441 5,22 1 '21,586 12,:348
19 14 76C,917 " 4t42 71 ,5)20 5, 275 22 ,8 02 6,847
15 7-1.361 3680 8,238s w3 '23,282 640

19 11 . 7,,149 4o,-44 8,7;5> i ,3 12.3,50()1 58
1917 .. 87-, 112 41, 2 02- 8, 755 ,4 51 2 3,54-6 155

918 9), 142 6;2,015 8, 75ý)5 5,5 16 2,41 '$816

Durlng the. yearq 1911, 1912 and 1913 there va sub-
stantial surplus. The, revenue Was; oteaduly incr-easing. ln
19141, howaver, it dinilnisheti slightly, and an increase in ex-
Ipenidituir,, nitly in operatlniz ceaIe, cause(] a miatarial
reduection ln the, surplus. A furtUhr rediietion intereeu
for the, (ollowîng year, accompanled by inrreaa.d4 char-gea,'
reduet the, surplus to $640.47. Thtis fell tu $5i-8,68 inlu1916,
lthough there ws an invrease of nearily $4,000 in the,

revenue for that year. lu 11917, the, revenue increaseti by
About $9,000, but tbisq waq pravtlcally aibsorhed by iniereiiaed
operating coul.. The, operations for 11918 w.re somewhat
slýiniliar only the increüse in operatlng a2penses exeedeJ the
inereaso e inthe rêvenue, with the, rusult thatL there was Il
deficit of $S1658.

Losses on Street Ralway

The. operation of a street railway aI a loss ia m(
general to-day titan excaptional. It wais in 1912 that i
city o! Lathbridge built its street railway, which was op
ated for one hundreti andti Ielve <lays that year. 811
then ais niay b. sean from the, following atatement there I
been a staady andi substantial deficit:-

Yeýar
1912

1918

Revenue
$20,736

60,609
46,053
41,740
49,639

51,930

Operating

$17,698
69,739
55,136
44,024
47,597
49,6:37
55,356

sinking
Fund
$372
6,888
8,934
8,756
9,903
9,903
9,903

Debentu,..
lnterr.t
$7,841
14,812
19,184
18,801
20,06;3
21,530
21,530

The, population of Lethbridge during these yaars he
rangeti fro e n ta foirteen thousand andi it may be tacu
for grant>ed that the cilions are prepareti te operate tI
street railway for soma tme ail a loss because of the, ge
eral convonionce It afforda.

Frora the, axperlanoe of Lethbridga in the, operatien
Its utilities kt will b. seen thaI kt lu extremely difficuit
operato sucii aI cosl. Tiiore viii be either a surplus or
deficit, andti willi b. generally admittod that the, former
preferabla. Wbat voulti b. etost valuable, hevever, le pr
moting lthe sludy of municipal finance vould be, as alroa<
lndlicatod, tha publication for general use by all cilles
thbr animal financlal stalemonts. These statemnents shou
b. drawn up on a unlform basis, so as te facilitata con
parlson, 1 neati hardly point out liat if lthe cilizns of Lotl
bridge itat avallablo statements fo>r, say, six cities o! abe,
tue same area andi population audit wouiti enable tiiem
talc, a inuch more intelligent intereat in lthe affairs of the,
ove munilclpallty. Reformes usually follow and do net pr
cedeý agitation, andi vian thora is a dem<and for the. gener
circulation of the, anual fieancial statoînents o! municipal
lies, ,ucii viii b. fortbcoilng.
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