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ared with $744,276 a year ago. Profits in 1917 amounted
>$107,297. Grosa earnings in 1918 were $893,385, of which

375,475 came froni ore. Operatlng charges were $207,331,
nd administrative. charges $17,411, Ieaving the. profit of
168,642 as given above. Cash on hand on February 28th,
)19, was $29,197, and accounts receivable $4,116, inaking
a3314, as against $18,207 a year ago.

On the assets Bide Kirkland Lake stock is valued at
370,957. This is cost price, smre Kirklaud Lake stock
mving been purchased at 8 cents and some at 16 2-8 cents
Br share. Were the stock which the Beaver Co. holds valued
L the present market price it would stand on the books at
350,000, or thereabouts. Gurrent assets, including shares in
-her conipanies, total $888,642, as against current liabilities
t$29,526, of which $11,000 is provision for Dominion tax.
i leaves working assets of no less than $859,000, which is
jual to 42.9 per cent. on the stock. Add to this the surplus
irried forward and other physical assets and the value be-
Ind the. Beaver stock is not far below 80 cents per shar.
h. Beaver produced 385,042 ounces of silver in 1918, carried
,velopments of 1,441 feet and 3850 cubic yards of stoping.

Mouarch Knitting Co.-Greatly incrensed profits, amounit-
tg to no less than 75 per cent. over the preceding year, are
iown ini the annual statement for 1918. Net profits, after
.oviding for depreciation and war taxes, were $351,654, coin-
iréd with $202,413 in 1917 and $145,534 in 1916. The cern-
iny's strong financial position resnlied a f 6w weeks ago in
te declaration of a dividend of 4 per cent. on common stock.
rhe directors lock forward with confidence to the business

the coming year,» says the report, "but they do not yet
iei justifled in placing the common stock on a regular dlvi-
md basis until conditions becomne more normal and until
iere la sortie assurance cf continued stability in tariff leg-
lation." The company bas invaded the Ulnited States mar-
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