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BRITISH COLUMBIA'S NEW FINANCE MINISTER

Mr. A. C. Flumerfeit, who bas become minister of finance
in the new British Columbia cabinet under premier Bowser,
kas an excellent financial and business reputation throughout
the province. He is interested in many enterprises ini his
province especially mining and lumbering, and is a director
of the Canadian Bank of Commerce, one of the most im-
portant directorships in Canada.

Mr. Flumerfeit is an Ontario man, having been born in
Markham in 1 856. He went west niany years ago, and bo-
camne manager of the Manitoba brandi of the Aines Holden-
McCready Company, of Montreal, and later of the company's
British Columbia branch. Since igoo, hoe bas been engaged
ia mining and other enterprises, acting as assistant general
manager and dîrector of the Granby Consolidatod Mining,
Smelting and Power Company. Other important offices ield
by him include the following: President of the International
Goal and Coke Company, Pacific Marine Insurance Company,
Western Mortgage Corporation, Hastings Shingle Company,

A. C. FlumerfOit.

and British Amnerican Trust Company, a director of Aines
Holden and Company; Miner Rubber Company, Trusts and
Guarantee Company, Eastern Townships Bank, Redmond
and Company, Hutdiison Company, Pattersofl Shoe Company,
Canadian Consolidated Rubber Company, Empire' Trust
Company and Great-West Life Assurance Company; also
preaident of the Victoria Board of Trade, 189)3; forinerly
vice-president Royal jubileo Hospital, Victoria Union Club
and Protestant Orphans' Home. Ho is treasurer, ton, of
McGrnl College of British Columbia,

Mr. Flumerfeit lias taken an~ active interest in the con-
servation of resources, particularly forest resources. [n igog
he was appointed a member of the Royal Comm~ission on
timber and forestry in British Columbila. He is an energetic
and progressive citizen, well informed and alert. Hie has
always taken a great interest ini the econemic development of
Canada. A few years ago hie donated $5oo towards the en-
dowment of a chair of civil engineers, te ho replaced by a
permanent endowment of $lo,oeo at McGill College cf British
Columbia. Mr. Flumnerfelt assumes the finance portfolio of
the British Columbia cabinet with excellent qualifications and
a splenidid record.

Mr. G. H. Allen, City manager cf the Toronto ageacy of

the North American Life Assurance Company, bas already
qualified for niembership of the Nalco Club cf 1916-17. The
compaay's bulletin says: ceThat G. H. Allen, manager tor

Toronto, is in first-class fighting trim i h evidenced by the
tact that once again lie is the leader in Class A, and if bis
great enthusiasin for tie con1pany hoe repi'seiits, combined
witIi earIest work, will accomplish resuits, thon 1 prophesy

it wlll be mighty bard to, oust hum from the leading position
this month."

CANADIAN ADVANCES TO ALLIES

Finance Minister White Suggcsts That Fîruns FhiIing War
Ordors Take Bonds As Part Paymont

Thar the Dominion government is taking into, sericus
consideration the flnancing of purchases in Canada, by
Great Britain and bier Allies, was stated by Hon. W. T. White,
finance minister, in an address to the Toronto board of trade
yesterday. Mr. White suggested, and asked for opinions of
bis suggestion, tbat companies in Canada filling orders placed
bere b>' Britain and the Allies, should take a certain percent-
age of their payments for these orders in British excbequer
bonds. These bonds would finance te, that extent, se far as

Great Britain is concerned, ber purciases -in tbe Dominion
and would overcome the difficulties cf the international ex-
change position. The finance minister added that ho spoke
unofficially and wished to know wbat business mon tiougbt
cf the suggestion. Supposing that $50,o0o,ooo credits were
arranged in this way, the establishment of these substan-
tial credits migbt result (althougb hoe had no official informa-
tion) in additional British orders of sa>', from $îooooooo
to $2oo,ooo,ooo boing placed bere. The bonds would be dated
sufficiently fat into the future to cleat tbe period of the war.
The position of Canadian companies participating in sucli
a plan would be tiat at the end o! the war they would bave
tonserved their resources and would be in a strong financiàl
position.

DominionNotes and CoUd.
There';ér we Î;_wys_ whîch credits could, be es.tab-

lisbed and, Mr. White pointed out, that fromn a patriotic point

of view, alone, we should do everytbing possible to assist
Great Britain and the Allies in financing its purciases in
order to 'carry on the war and bring it te a speedy and suc-

cessful conclusion. One metbod, consîdered b>' the govern-

ment was tbe issue of Dominion notes against gold in Lon-
don. This was sound finance but by ear-markiiig a certain
amounit of British gold the solidarit>' o! the basis of Britain's
financial structure would ho lessened to tiat extent.

Another plan hoe suggested was the establishment o! dol-

lar credits, such as bad been adopted in the United States in
regard to, British and Allied purchases. This plan is worked
tirougli bills cf exchange' a group of British banks co-operat-
ing 'with a group of United States batiks. Mr. White thouglit
that a similar scbeme was practicable bore, acceptances being

drawn b>' a group cf Englisb banks upon a group of Cana-
dian banks. AUl tiese metbods were sound finance.

Another suggestion had been inade-namnel>', tbe issue
cf curroncy notes against securities, but Mr. White stated

emphatically that this was unsotrnd or "printing press"

finance. Sucli a procedure would lead te curroncy inflation
and that always brouglit innuinerable evils. British and
Canadian finance particularly had always beon sound and it
was intonded tiat titis should continue. German and Austrian
finance, on the other hand, was illegitimate and Mr. White
predicted that it would taire those counitries longer te recover
from tic effects of their unsound financial methods tian from
an>' other result cf the war.

In order te help finance British and Allied purchases, it

was necessar>' te produce greater production in Canada and
to exorcise considerable tbrift. Theso factors combined
miglit easlly bring war orders te Canada te the extent cf

$5oooo, o t* 700,000,000 per annumn. The Dominion
could net finance ail purchases made bore but it could finance
a fair share cf thein.

AdwRfloeb te Uritain.
Mr. White stated aise that the Dominion governiment had

advanced $63,000,000 te the Imperial authoritios on account of
sheil purchases bore. These advances are being repaid fromn time
to time. Fifteen million dollars had been repaid in gold ad
Canada to-day iad greater gold holdings than at the cijtbreak
cf war. Britain bad aise repaid some cf Canadian advauces
b>' exchange erations to the extent of #zo,ooo,ooo. Ia con-
cluding, the minister predicted a very close 'commercial and
financial organization cf the entire Britishi Empire after the
war.

Mr, H. A. Somerville, of Messrs. W. L. McKinnon and
Company, Toronto, lias obtained a Provitional lieutenmncy in
the Canadian Expeitionar>' Force.


