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ORDERS FOR EIGHT YEARS' OUTPUT

Chicoutimi Boudixolders Conftrmn Bond Exchange-

Capacity Is Now Increasod

Monetary Times Office,
Montreal, Nov. Gth.

The bondholders of the Chicoutimi Pulp Company have
agreed to exchange the 5 per cent. 30-year bonds of the coin-
pany for bonds bearing interest at the rate of 6 per cent.,
but being otberwise the samne as the old issue. The total
amzouipt of bonds involved in the excbange is $928,ooo.

The Chicoutimi Pulp Company bas also taken out supple-
mentary letters patent authorizing an increase in its capital
stock to $7,500,000 front $',ooo,ooo, to be dîvided into 40,000
shares of common stock and 25,0o0 shares of 7 per cent.
cumulative participating preference shares. Instead of issuing
25,000 cumulative participating preference shares of the par
value of $ioo each, the company may in its discretion, issue
$5oo,ooo cumulative participating preference shares of the
Par value of £i sterling each.

The dividend on the preference shares will be cumulative
from the first day of january next, and holders of shares
shall be entitled to participate pari passu with the ordinary
shares in the surplus profits, after paying the fixed dividend
for suchI year of the said preference shares and the like divi-
dend for the ordinary shares.
On Prlorlty te Ordlnary Shares.

The preference stock shall rank, both as regards dîidend
a.nd capital, in priority to ordinary shares, and in the event
of winding up, tche preference shares shall be entitled to the
amounit of the shares, plus the divÎdend, before the common
shareholders get anything; and after the common stock is
paid off the preferred shall rank pari passu with the common
li the distribution of surplus assets.

Preference shares shaîl flot be redeemable save in the
event of liquidation or -winding up, whetber voluntary or
involuntary.

No îimediate extensions to plant are contemplated by
the company, according to Mr. J. E. A. Dubuc, managing
director, and ini the pres~ent state of the money market it is
not Proposed to rnake any issue of securities. The company,
however, recently completed the installation of twelve new
grînders and has brougbt the total capacity of its plant to
250 tons of dry pulp a day.

For Praotloaliy Elght Yearsl Output.
Mr. Dubuc's announcement that bis company bas orders

on its books at the present time amnounting to, $i 6,oo,ooo, and
covering practically the entire output of its milîs for the next
eight years, will be received with interest. The greater part
of the output for the eight years bas been contracted for bya large Enghîsh bouse but the comnPanY iS aISO a large
shipper to the U7nited ýtates, the Tidewater Mille, of NewYork, being among the purchasers of its product.

MAY DEMAND INSURANCE AOTr.

An Ottawa dispatch says tbat following the investiga-
tion, ordered and paid for by the goverfiment, into the affairs
and management of the Union Life Assurance Company, itis -probable that thç government will introduce legisiation
amending the insurance act with a view of preventing losses
such as have been incurred in the administration of the com-
pany under investigation.

olANADA'S CAPITAL EXPEN-
DITURE ON TRANSP OR TA-
TION DURING THE PAST

SIX YEARS, WAS $ 520,000,000
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CALGARY AND EDMONTON ACTIVITI'.

Public Warned Regardîng 011 Companies-T.ind,
Work on Market

<Special Correspondence).
There are no new developments in the oil situationi

far as the discovery weli is concerned A director
Calgary Petroleum Products Company, owners of the 1
ing well, stated tbat wbile drîlling proceeded, no more 1
being drawn fromn the well. Operations for the future
not be stated with any degree of certainty, for the reas(
these must bie determined by what the drill met lin t
ward course.

Meanwbile a number of companies are organizing
ploit oùl leases and the territory being filed on is now i
ing nortbwesterly from Calgary throughout the areas
indications of oil have been shown for years.

The possibility of the public being stampeded lini
scribing shares in irresponsible companies, bas becom,
remote.

Municipal Owned Plants.
Calgary's municipal paving plant shows a sa,ý

$35,000 on work already done wben the cost is compare
prices paid to contractors. The municipal plant ha
i40,000 square yards at $2.zi5 per square yard, whici,
cents under the minimum contract price of last year,

A vote on a proposal to construct an addition toý th(
railway systern put forward by private parties wvho off,
bear the wbole cost, including maintenance for four vea.
then hand the extension over to tbe city, was carried.

The coal wbich the city of Edmonton %will burn
the next twelve months in the production of steamn 1
operation of the various municipally owned public 1
consisting of street railway, electric light, waiter servîv
phone systemt and for the sale of electric energy, wi
just under $2.15 per ton The city commissioners bave
contracts with local mines for 44,000 tons at slight1vy
prices aggregating $96,500. The contracts cail prin
for screened mine run and nut coal.

It has been decided to proceed with tbe public
project. Tbe city commissioners are inviting tende~
excavation for tbe basement and foundations, and the
structure is to be erected early in tbe spring. The pla
for a substantial brick building, three stories and bas
embodying ideas to render the building of the greaýte
vice and convenience to tbe public. The estimate(,j
$x 10,000.

Canadfan Palit Complotes Bridge.

'Tbe completion of thie great high level bridge 0,
Saskatchewan, buiît by the Canadian Pacific Railwa
relieved that: company of tbe expense of trarisferring
trafflc from their south sîde terminails over the E. y
line. Consequently tariffs to Ed(monton on non-con
traffic bave been canicelled and new tariffs are being
wbich will effect a saving to Edmonton conIsîgnees 0
traffic of from $5 to $Io a car.

QUEBEC ACCOUNTANTS' OFFICERS.

The first annunai general meeting of the Ixistit
Accountants and Auditors of the province of Qub
beld hast week, and the following officers were electedj
ensuing year:

President, Mr. George Gonthier; first vice-presidei
H. J. Ross; second vice-president, Mr. Alex. Desim.
treasurer, M4r. J. J. Robson; secretary, Mn, Henri
councîl, Messrs- Alpb. Turcotte, E. A. Wright, Arthu
non, Robert Stewart.

CREATER CONTROL OVER PUBLIC EXPIENDITr

The meeting of tbe Government treasury boat
Tuesday was tbe first held under a reorganized plan,
wýill rnrovide for more adequate checking of estiniates
penditUres, ensure uniformity in bookkeeping meth,
give tbe treasurv board] increased Jurisdiction. hof Sir Geo. Murray' made recommendations both as
the civil service and the governinent. The latter,,wt
changes, bave now been put into force by orderi-
The most pronounced divergence is the continuto
treasurv board, which Sir George tbouzht sboube a
ed, but which is to be kept on and wiIl be maea
mnent of greater effectivexiess.


