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Consequently, considerable funds are locked up. Those
who follow Canadian affairs must not, however, take this
incident as branding Canadian real estate generally as
a poor investment. The rapid growth of the country
makes real estate one of the best investments, but it
must be purchased at the proper price and with due
regard to location and general prospects. Both East and
West have erred.

Those who have analyzed conditions throughout the
find that basic conditions are perfectly sound.

Dominion, 5
There is no hint at a serious check to development and
prosperity. We are suffering partly from minor indis-

but mainly from the general financial stringency.
Some of the London experts anticipate a relief to that
condition in the early fall. It is thought probable that
by that time, the accumulation of gold in the great mone-
tary centres will be sufficiently large to prevent further
stringency. One prophet asserts that if the various con-
tinental loans which will be issued in the next two or three
months bring back to the monetary centres the large
amounts of cash that have been hoarded, London may
get through the coming autumn not only without strin-
gency but with ease. In the course of his budget speech
Hon. W. T. White, Minister of Finance, stated that
he looked for improved conditions, so far as interest rates
are concerned, towards the end of the calendar year.

he thought that during the coming

Notwithstanding,
ear generally, we may look for reasonably high rates

of interest. ; g
The Canadian situation, therefore, needs no alarmist

reports from New York, or even the sympathy of well-
wishers. Canada is passing through the present year
with the economic brakes slightly applied and can afford
to take the breathing spell. Perhaps, too, a little time
will be devoted to reflection as to how the country will
economizeé when money again becomes plentiful. ‘
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