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FEBRUARY MUNICIPAL BOND SALES

.4.4 One Million Dollars--Five Provinces i the
Market

lie municipal bond ialeb in Canada for I.ebruary, as
kled by The Monetary Times, amounted to$îo o,
ared wîith. ý;l,337,5OO for JânuarY, and $t2,596,378 for the
,ponding pcriod last year, and making a total for the
À $2,370,306.
ive provinces were lin the market. The largest issue
aade by Prince Albert.
'li f ollowi ng are the' partîculars by provinces:

Ontarlo.......................*52416
Saskatchewan.................. .92,000
Manuitoba ....................... ig,~
New Brunswick................... 23,000
British Columbia........ ........... 7,750

î tollowing are the
id îii:-

-Y 4,074,125
1,61 5,368
4,033,988
5,1,ýS5,530

... 2,243,569
1,989.,442
3,011,242

1,50,138

ler .2,725,16<)

Cr 1,100,428

inonthly totals durîng 1909, 1910o,

1,272,977

1 1 1 x, 730

6,805,078
5,964,89()
2,187,588
I ,53(J,424
1,312,953
2,841,486
2,211,461

2,202,781

5W6, 113

-$31,532,960 $29.043,325

fflowing are the details.
Ontario.

. . .. . . ... 24,878
..... 87,200

... ... 57,098
..... .... .... 15,000

... ... .. ...... 50,000
.. ... ...190,00S
.. . .. ...100,000

$524,166

Saskatchewan.
ag............$ 3,000

iert..............z81,ooo
..... ..... 8,0o ,

$292,000

Manitoba.
ngfield........8120,000,
I.................. 12,000

New Brunswick.
...... 23,000

British Columbia.
.. . . . . ... 7,750

1911.
$420,337
I ,037,2b7
6,271,025

3,910,288
3,946,1047
3,9853,670
1,594,56

1,493,507

1 ,748,778
1,730,075
2.915,765
1.243,593

$30.295,838

1912.
$2,133,531

2,596,378
1,926,716

927,160
1 ,928,748
1,Û90,344

1,06ý0,597
1»396*6164

491,590

$ 19,767,356

1943
1928-33
1928-33
1933

1943
1933

1933
1933
ty...-28-33

5 1943

6 1927

1IER 0F COMMERCE WILL viSIT CHINA

rd Grigzg, the commissioner of commerce, wilI
)n March 14 for the Far East. It is felt that
tities exist for the extension of Caînadian trade
japan, and Mr. Gnigg goes to study the field.
3t to Yokohama, aînd after sorte stay in japan
Hong Kong; hie will later go to Shanghai and

r, after performIîng his duties as a member of
Trade Commission in Australia and New Zea-
i Mr. Grigg, who .will have co'mpleted bis

y west Mr. Grigg wýill stay at the several pro-
;and endeavor to, arrange a conference de-

Ibish a plan of co-operation in statistical work
ominion and the provinces,.

COPPER, TIN AND LEAD

Prices and Production-British Columbia Ores-Tarif!,
Freight, etc.'

The' total production of copper in Canada in 1911, esti-
mnated on the basis of smelter recovery from ores treated, was
55,648,011 pounids, which at the aîverage price of copper for
the year in New York, 12.376 cents per pound, would bie
w. rth $6,886,9g8.

The copper production in igio, compiled on a siiinîlar
basis, was estimated at 55,692,369 pounds, showing a .,light,
decrease in production in 1911. The average New York price
for COpper in îî>îo wes 12.738 cents., the' deucrease lin prîc, be-
ing 0.362 cents or 2.8 per cent.

Low Crade Ore ln British ColumbIla
In British Columbia the' copper production is nïainl de-

rivedl fromt ores, carrying a v,,ry low content of copper rnetal.
In the smeltiîng of these ores, the' copper losses in slag are
quit,, ioîîe,,l' eaiga high, in sorte Cases,, Z15
25 pet cent. or more, of thw co-pper hiofltur of the' ore, .. ays-
a recent report prepared Nr i. m T. Cr~ritB.Sc., ý
the department of mines. With ores of thiis character there
is, therefore, a w ide difference between the' copper conltent
of ore shîpped f ront th(, mine and the' coîsper mretal reeovered
by the smelters.

Tin ore's have flot ie bee-(n found in sufficiemît quafitities
in Canada te be of economic importance.

Average Prios et Montreal.
The 1911 output of lead was almost eîntiirily frein the

mines of British Columbia, and a considerab1)o le dcreasr is
shown, the production being 23,7849o69 pounds in that year,
against 32,987,508 for 1910. A small shipment was made' from
Quebec, but in regard to this figures are flot obtainable. ''In valuing the Iead production for 1911i, the average
price per poumd at Montreal has been used. The New York
market is practically closed to Canadiaïn lead by high tariff,
arnd toi the London miarket price must be added the freight,
etc., to reach the Canadian market. The price at Montreal
or Toronto is lower than that ait New York, aînd higher than
that ai London, and is probably a more equitable valuatio:n
to place upon the Canadian production.

HAMILTON PROVIDENT AND LOAN SOCIETY

Most of the good Inari companies enjoyed the maximum~
of profitable business during the. past year. The Hamilton
Provident and Loan Society, with headquarters lit Hlam-
ilton, is not an exception to the rule. The net profits of
the year, alter paying and providing for ail due and accrued,
interesi on borrowed caPitail, cost of management and other
charges, amounted toi $i45,769.94.

This, amouint was disposed as follows: Two half-yearly
dividends ai the rate of setven per cent. per annum. 8,
2oo;, governiment and business laat, $2,030.31 ; improvementis,
to head office building, $î,c2oo; added to reserve fund,
960,c,0o; credited to contingent fund, *1,339,6.3; total,
$145,7(69.94.

After writing~ off ail1 losse.s. there remains at the credit
of the contingent fund 821,027.15, The reserve fund now
amnounits taoooo

Payments by i>rrowe-rs were oulte ýitisfactory, and 'the
company's funds were lcept employed. Those parties hold-
lur- stock in repuitable Inan companies have reason to lie
well satisfied with the- gratifying staiements, that haive been
presented for the pasi year. The comî,any's subscribed
capital is $1,Roo,ooo. of which $t,i6o,oo>o 15ý paid Up.

The eompanv receives depoqits and allows, interest front
date of deprosit te date of wihdaal ompounded hall.
yearly ai 31, li er cent. The society also issues dehentures
in sums of $too and upwards. becaring interesi half-yearly
at 4 per cent.

COBALT OR£ SHIPMENTS

The flwi arer th~e shîpment, cf ore, in pounds front
Coba1lt Stition for the wrelt ennded Febt'ua-V ORthi --cobalt

()3e 63.708: Nir)issir,, Re-durfioTi. 6o oo: O'Brien. 62.T152;-
rDminir>n ReductiOn. 97,400: Hudl<so-n Baty. 0;,2n6', COlo)nial,

4312: iois'hincz, 81.340:- McKinlev Darragh, 1(1.Z6q: La,
Ro'~. 30 ru:Te~kaS.". 9 'T:- R'nvter. 4.61'o: to)tail,

1,021 032 tnouiids, ro, ý-~ t,, 'h- t0t;ý1 Qh%ýYm.'nt since
Jaauary 1-t MOW total 6,673,810O POunds, or 3,3,j6 tons.

1n i the caroin p-'duc'.<l iýR toric va1 ued qt $-316.217;
inl 1005. :,. i torq. valued Pt $8î d17,T06 : lin 100>6. S.F,5 tns
in I4)O7. 48otons;, in îQo8, 29,160 tons- ln 14>n. 20.041
tons; in l 191, 34,041 tons; i roll, 2s,,089 tons; 1912, 21,-
509 tous.

rch 8, 1913-


