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says :—** The author has outlined the true system of
book-keeping with singular clearness and brevity.”
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And London, England.

GOLD Livoathome and inake more money working forus than
1 at anything elsc in the world, LKither sex. Costly outfi¢
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THE ANNUAL MEETING

OF THE

Tomperance and General Life Assurance
Company of North America

Was held on Wednesday, r4th Maich, 1888, at the
Head Office of the Company, 22 to 28 King Street
West, the President, Hcn. Geo. W. Ross, in the
chair. The Managing Director read the annual
report of the Directors, which was as follows :(—
The Directors have great satisfaction in presentin,
to the shareholders and policyholders their annua%

RECEIPTS.
On guarantee fund coeeemerrnegieiiaces . $r,130 0O
Qn interest account ..c..... v 3,524 34
On premium account ,oovivecrsscianssas 36,450 27
Total cevvenes tiecssse  asesees $40,704 61
DISDURSEMENTS.
Paid for death claim...... teseseenns vess $1,000 0o
Written off preliminary exp 1,000 00
Paid for re-insurance .......c..nel . 406 59
On Expense Account.

C i and salaries to

RAECNUS .oeie. onne vevans $9,285 03
Head office salaries seess 31950 0O
Medical fees ...........o. 2,162 00
Advertising .. ... creeren viee 1,506 53
Printing and stationery ..., 865 58 o
Rent, taxes, license, etc. ... 878 o3
Traveling expenses ........ 788 ob
Directors’ fees.cues.vevenrss 526 42
Postage, expressage, tele-

gra.ns, exchanges, etc..... 370 81

Solicitors’ charges and head
office sundries......c.eaee 294 35
——— §20,627 73
On Assets Acconnt.

Bills receivable taken for

PrEMIUmMS .oveervnrs sonner  $6,662 65
Agents’ ledger balances and
advances ........ revese e 2,072 04
Commuted commissions .... 1,687 77
Paid for office furniture and
AIXEUTES cevuriiierieneones 554 40
Items in suspense ......... 30 34
$11,016 10
Less decrease of assets (writ-
ten off preliminary account
asabove) ciiviiieiiiianen 1,C00 0O
$10,016 20
Increase in cash balance .... 7,054 99
$17,070 29
$40,104 61
ASSETS,

B
Government deposit .v.ouves sererecssens $50,000 00

report for the second year ending the 3ist D Y
1887, containing a full statement of the affairs of the
Cowmpany. -

The number of new #pplications for assurance was
1,080, for $1,770,600 ; of these 83, for $164,500, were
declined, held in abeyance, or not completed. The
number of policies issucd was 967, for $1,605,000,
with an annual premium income of $38,289.96.

Ve had anticipated very favorable results on

t of the equitable principles upon which the

Co npany is based, but they _h:L\ve ex)c.eedtd our most

g p notwi
considerable financial depression existed for a portion
of the year. We are plessed to report that the
busi of the Comp ded that of any other
home Company for its second year. This was accom-
plished in the face of keen competition, and in a
year in which the new business of a
old and well blished Compani
that of the previous year.

‘The Directors are much pleased to be able to state
that there was only oae death claim for $1,000, and
that was cavsed by an accident. It was paid promptly
on receipt of the claim papers. The Company con-
tinucs to receive a most libctul support from Total
Abstainers, as well as from assurers in the general
class, Notwithstanding the fact that Tota] Abstain-
ers, who insure on our various plans, are kept in a
separate section, there was a general desire that a
table should be p d for them ially, on the
natura! premium plan, giving them the advantage of
a lower rate of insurance. To mect this desire anew
feature was introduced, which is known as the
‘ Total Abstainers’ Graded Plan,” which seems to
meet with general approval,

Your Di had the valuations of the Company's
policics made by the Insurance Department of the
Govermnment, and the result is submitted in the state-
ment of assets and liabilities. This was not obliga-
tory, but was the cutcome of a_desire to present
unimpeachable testimony regarding the Company's
full obligation to the policy-holders, obtainecFafrom
an independent source.

It is with feclings of the deepest regret that we are
called upon to report to you the death of Mr. John
Harris, one of your first Directors, who always took

-a lively interest in the affairs of the Company. This
vacancy has not been filled, and it will be for you to
determtne whether it is expedient to do so,
All the Directors retire, but are eligible for re-
election, according to the Act of Incorporation.

Cash in bank and at head office ........ 1¢,963 54
Bills receivable .....ccqeevseserrrroeees 7,958 19
Bai of preliminary expense . 3,000 ao
Agents’ lodger balances (advances, . &tc.).. 2,104 58
1 C d ¢ issi trerecseessseess 1,687 71
Office furniture and fixtures e 5,144 38
ftems in suspense . ........ 39 34
Interest due and accrued .....ccoveiine 34 49
Net outstanding and deferred premiums
(full net value held in reserve at Gov-
ernment standard), . .ca.iieeanaiieies 6,674 20
Balance of guarantee fund subscribed but
not calledeeurvevne coveiosenvonnannns 40,000 00
$223,606 58
< tho fact that LIABILITLES.
Insurance reserve, as per
certificate of Superinten-
dent of Insurance at Ot-*
tawa ....v. »..$28,500 66
Less valueof poli-, ~
number of the | ~ciag re-insured in
was less than | other companies. 211 o4
—— $28,208 72
Rent, medical fecs, etc., due
(since paid), .oveiicnnnians Gra 00
Premiums paid in advance., 56 70
. ., $28,059 42
Surplus—Security to policyholders .... 94,647 16
$123,606 58

H. O'HARA,
Managing Dirvector.

J. B. Funcer, Secreiary.

Geo. W. Ross,
President.

We have made a careful audit of the books and

of the p and I Life Assur-

ance Company for the year ending 31st December,

1887, and hereby certify that the accounts as set forth

:re true exhibits of the books of the Company to that
ate,

R. H, ToMmLtnsON,
. Davip MILLAR

ToronTo, March ¢, 1888.

} Auditors.

We have made an independent examination of the
receipts and disbursements for the _year 1887, also of
the assets and liabilities of the Company, aund find
them as set forth in the above statement.

Auditing

Samuer Trees,
Commisttee,

Joun FLETT,

ToronTO, Mar. 13, 1888.

The Hon. G. W. Ross, President, in moving the
adoption of the report, said:

Gentlemen,~It affords me more than ordinary
Y)l?‘s‘“e to move the adoption of the report of the

irectors just read. It is very gratifying to kuow
that although we have been organized less than two
years, the business shows the vigor of a contpany of
many years’ standing. [had the pleasure of congratu-
lating “you last yearon a business of $300,000; this

ear [ have the pl aof g {ating you on a
business of $1,605,6c0. We have now 1,699 policies
in force (representing 9gg lives), amounting in all to
$1,874,100. Between the two annual mectings the
business of the Company has exceeded $2,u00,000.
en we compare the number of policies that we
have issued during the year, and_then take into con-
sideration those issued by much larger compan’es
than ours, the superior position of this Company is
very evident, and the fact is apparcnt that we are
rapidly gaining the confidence of the insuring public.
The Canada Lifs issued 88¢ policies for $1,146,858 in
its twenty-sccond year; the (E.onfcdcmtion for its fl’flh
year, 1,0005 for $1,383,000 ; the Sun Life for its tenth
{qar, 573 policies for $926,371 ; the North American
ife for its third year issued 687 fot $1,347,088; while
the Temperance and General for its second year put
in force 967 policies for $1,605,600. These figures
show, first, that the Company has been pushed vigor-
ously by its Managerand Di Sy :mcr 5 d, that
our Company fills a place to-day never taken by any
other Canadian Company. If we e our Com-
pany with some in Great Britain, it is very gratifying
to observe that the Canadian insuring public appre-
¢iate the advantage of a company giving total ab-
stainers the benefit of their good lives in a greater de-
gree than British assurers. The United Kingdom
I'emperance and General Provident Inctitution <€
Great Britain, established on principles similar toour
own, secured n its fifteenth year only $1,339.230 ; the
Scottish Temperance Life Assurance Company, re-
cently established, secured only $732,228 in its third
year.

Another feature of the year's business, which will,
I am sure, be very graufying to the sharchclders
and policyholders, ts that while the business of some
of the oldest and strcngest institutions has decreased,
owing probably, to the tightness of the money market,
the reverse has been the case with our Company.

Now, in secming business for the past year, the
cost has been comparatively small, compared with
other companics, viz., $1.28 per $1,000 in our sccond
year ; while in two other campanies, looked upon as
very economically managed, the business cost $2.37
and $3.48 respectively for the second year. The in-
tention of the Directors is to continue to extend the
business as they have been doing for the past year,
and to open up territory that is at present unoccupied.
1 can say nothing more than simply this: we have
met frequently, and at every call the Directors were
plrompt and attentive to the duties incumbent upon
them.

The Managing Director of the Company has labor-
ed hard and assiduously to place the Company be-
fore assurers, and 1 am sure the report that has
been submited to you is very satistactory. | now
move the adoption of the report of the Directors.

In the absence of the Vice-Presidents (Hon. S.
H. Biake (unavoidably detained at Whicby) and Mr.
Robort McLean (who was ill), Mr. Burton, Chairman
of the Exccutive Committee, seconded the motion for
the adoption of the seport, and said ; 1 will not take
up any moare time than I c¢an possibly help, bue 1
would like to say one or two things. I'was asked to
call in at any time and examine this Company's
books ; accordingly I called down at the office a few
nights ago, and made a thorough scrutiny of the ac-
counts of the Company, and I may say that I am my-
selt perfectly satistied that the affairs ofthe Company
are carried on in a perfectly satisfactory manner.
Very great credit is duc to the Managing Director,
as well as all those connected with the institution, for
the success which we have had. It has far surpassed
anything I had expected. I never imagined thac we
would have secured anythiag like the present amount
of business, I thought that a company established
on our distinctive principles might secure considerable
business, but nothiny like what we have realized.
We ought to feel exceedingly well pleased with the
report submitted tous. Taking the results as a whole,
it is very evident that the general management of
this Company has been excecdingly good, and I think
we cannot do better than express ourselves well satis-
fied with our brilliant success.

The report was unanimously adopted.

Dr. Nattrass, Medical Referce, presented a very
able and comprehensive report, which was adopted
and ordered printed for civeulation.

Votes of thanks were unanimously passed to the
President, Vice-Presidents, Directors, Managing Di-
rector, Secretary and office staff, inspectors and
agents, for their attention 1o the business of the Com-
pany,

Messts. Henry Lowndes and Gavin Lawrie were
appointed scrutineers for the election of Directors,
and they reported the re-election of the old Board.

The new Directors met and re-elected the Hon.
Geo. W. Ross, President, and Hon. S. H. Blake and
R. McLean, Yice-Presidents.




