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to refer. In reference to the maunngement of the
company, he might say that in the future they
would do their best to increase its success and
continue the same care in the consideration of
applicntions, The compuny stood in the highest
estimation all over the country, and as evidence
of this he vead o letter from Mr. Thos. Gilroy,
the compnny’s agent al Winnipeg, which gave
w most tlattering necount of the company’s busi-
ness in that city.  The president concluded by
starting that in his opinion the company wonld
during the next year come out better than it had
ever done before.  (Applause)

Mr. A. F. Gauwr, in briefly returning thanks,
suid that if the directors had erred in not dis-
posing of these seeurities it was simply an ervor
of judgment, a3 none of the directors had the
remotest iden that there was anything wrong
with them, e was one of the retiring directors
but if elected he would endeavor to do his best
for the interests of the company.

Me. I8 J. Barbenn, in expressing the hope 1hat
the shareholders would hear from Mr, Mueaulay,
suid he was simply re-cchoing the opinion of the
whole board when he said that, in the manage-
ment of the company’s aftuirs Me. Maeaulay had
been o most invadable seevant. He had display-
ed the grentest zend o the interest nnd welfure
of the company, and he wus sure the share-
holders would be glnd to hear from him. (Hear,
hear.)

Mr. Mucaulay said that on bebalf of him-
selt aud the vthier otlicers e desived to return
thanks for the kind vote of thanks that bad
just been pnssed.  In the wanagement of af-
fairs he had been very ably awd very fuith-
fully sustnined Dby those in office. In re-
gard to the position of the compnny, the rapid
increuse of the business in the life nnd acei-
dent departiment showed how  satisfactory the
condition of affnirs was, amd also the grear
contidenee of the public throughout the coun-
try in the company.  There was shuwn a gain
in the wmount ol the assets, so thal to.day the
company Stood in a very strong pusition
finuucinily, 1 the smme rate of increase con-
tinued duriug the uext ten years, is there wag
every probability that it would, the assets
would amounut t nearly four million of dotlars
(Hear, hear.)  So fir as the company was con-
cerned the prospect was very hopeful indeed.
Their success was due to several reasons. In
the first place, theivpolicy was a moststraight-
forward, plain coulraet, avoiding all litigalion,
and they were also in the habit of paytug all
clnims promptly.  Referring to the investments,
he stated that the Exehiinge Bunk stock had
cust some $i0,600, which had now  been wiped
oft. The Lonn & Mortgage Stock was the
market price on - the date when they had to
gend in their returns to the government.  This
loss would compel them to strike ofl some $25,-
000, nud this had brought the surplus down 1o
n much lower figure than it would otherwise
have been.
representalions that mi_ghl bq made, the valua-
tion of the company’s liabilities had been wade
by . Professor = Clerriman, ihe Government
valoator, and this was reducing them ton very
severe test.  The great objeet of the bourd and
himself, be might sny had  been, still is, and
would be to protect the policy-holders, and in
protecting them they were protecting the
ghareholders. (MHear, hear.) As to the respon-
sibility of directors and munager they had seen
in the Exchange Bank what always happened
when trouble cume. The phrase “misplaced
confidence” was becoming common.  When
all was doing well the directors took the
credil, but when anything went wrong the
mannger was  to blame. He (the - speaker)
never made an investment and could not dis-
charge a mortgage without the divectors' con-
seut, and the assets were thus perfectly pro-
tected. The relations existing between the
diretcors and himself to-day were of a most
amicable nature. le hoped it would not be
understood that he bad any pacticular satisfac-
tion in Mr. Quult’s retivement.  They had vot
alwayssecn things in the same light; and Mr.
Ganlt had resigued with the full iutention, he
believed, of benefiting the interests of the com-
puny.  Une thing, Mr. Macauluy concluded, he

)

So as to guard against any mis-

would alwnys endeavour to do, and that was -
that wherever duty led he would always be
found. (Applause.) n raed BN

Mro Ao U Gault said that be cousidered that
the Loan and Mortgage s'ock was worth more
than GO cents ou the dollar, and he thought it
was o good asset.

Mr. Gonld then moved, seconded by Mr G.
B. Burland.

That the thanks of the meeting are due and
hereby tendered to the agents and medical staff
fur the zealons and eflicient discharge of their
respective duties on beball’ of the " company.
Carried unanimonsly.

Mr. Macaulpy referred in high terms to the
good work done by the agencies, mentioning
the names of the most prominent. lle also
referred especially to the very valunble services
rendered by the Winnipeg Local Board of
Directors, which consisted of prominent and
influential business men there.

Messrs. Gilbert and Smith, of Toronto, and
Gurduer, of London, alse made u few rerrks,
referring to the satistaclory progressol thecom-
pany’s business in the west.

THE ELECTION OF DIRECTORS

was then procecded with, Un motion one
ballot was cast, aud the scrutineers reported
the following  gentlemen unanimously elected
direclors  for the ensuing  year, namely:
Messrs. A, F. Gault, . J, Burbean, R, Macaulay,
W, J. Withall, and J. 8. Melachlnu.

On motion "of Mr. Rubt. Anderson, the
thauks of the meeting were nnanimously ten-
dered 1o the chairman for 1he efficient andim-
partial way in which he bad dischargel his
duties,

The President briefly returned thanks, and
expressed his pleasure at the harmonious nuture
of the proceedings.

The meeting then adjourned.

JOSEPH E.SEAGRAN,
DISTILLER,
WATERLOOQO, ONTARIO.

Aleohol, 65 O.P.
Pure Spirits, 65 O.P,
Aure Spirits, 50 O.P.
Pure Spirits, 25 U.P.

01d Rye, Malt aud Family Proof Whiskiss.

Sole manufacturer of the celebrated

WHITE WHEAT WHISKEY,

MONTREAL WHOLESALE MARKEDS.
Tuorspay, March 20th, 1884,

The general aspect of trade differs but little
from that of the Iast few weeks. A reasouable
amount of goods hus been sold by travellers, |
and to some extent directly 5 but the volume is
much less than in former seasons; wholesnle
and retail dealers continue to regard the out-
look with a feeling rather of confidence than
mistrust.  Retailers are holding off, and
so general is this condition of the trade thatany
man  buying with the freedom of previvus
years would be looked mpon with something
fike suspicion. Wholesalers wre therefore not
despondent; their stocks, though well assorted,
are not heavy, and the probability is thnat the
country will absorb nearly all that has bLeen
imported, or reckoned upon by the domestic
manufacturers.: The number of small failures
throughout the country have but little signifi-
cance, Many of those in trouble began with little
or nothing, rud were carried slong by the cur-
rent of improved trade the last few years; others

had proved themselves iu former™ troubles unfit
to be behind their own counters ; and there are
still & few of larger calibre fulling vietims to

ventures outside their legitimate business:

indeed it is rare to find a merchant of .reason-

able capital, capacity and charncter, and who

has stuck to his business, failing to get along.

Among the number of renewals, in whole or”
part, recently granted, there is u considerable

number nttributable to eauses within the con-

trol of the person chiefly interested. 'The finan-

cinl situntion is one of ease, so fur as banks and

gilt-edged security are concerned.  The rates
for call loans and commercial discounts are easy,
according to the condition of the borrowers, In

Sterling Exchange sixties are 1-16 higher ;

banks eounter 9 3-8 to 93 ; demand 10 1-16 to

10§; N.Y.curreney § tod. Transrctions ou

‘Change have been light, with Gas and Pas-

senger the leading shares, as shown by the

following table of highest and lowest prices

and number sold during the week :

Shares ; Highest | Lowest
Bunks, sol‘:lr.e pl%ce. price.
Commerce «ove voeens 685 1263 19
Bastern Towuships a7 113 11
Federad. ... ... . 20 139 13
Moutrenl.. 1071 10373 191
Muerchants.. . 105 14 114
Ountario.. . Hdd 105 104
Peopies 25 63} 633
Toronto ..ovveee 200 185 183
Miseelluneous.
Can. Pne. Ry... 200 h4d Hd}
Dam., Tel Co . 4 85 85
(3N1Bureirs veens " J 6556 195 192
Mont. Tel. Co..... 139 1244 24
Man., Min. & St P. 50 a7 97
Mont. Cotton Co... 18 524 52%
Richelieu & Quat.... 225 64 63
Passenger e cenee 3105 1245 122
Boors Axp Suors.—The position of the

general warket is unclinuged., The volume of
business shows no increase, while some orders
have been eancelled by conservative houses in
the Maritime Provinees, owing to numerous
baukrupt stocks being thrown upon the mar-
ket.  The manufacturing of spring and summer
goods continues with a good deal of activity

and shipments are being  hurried forward,
However, the indications of a month ago that
the spring sales would fall short of those of Inst
year . at same season are more pronounced.
Prices are steady, nnd payments fair to mid-
dling.

Damy Pronuce—The inguiry for butter is
somewhat irregular, and not ofalarge volume
Ofstrietly funcy fresh goods it is diflicult to find
an nssortment after fivst-comers have made sel-
ections, and of the fair and medium qualities
there is a fair-supply. The situation of the
Cheese market is unchanged, and the position
oue of strength. Stocks are light, and holders
are firm ut full quotations. The export trade
is, however, dull, and Knglish dealers appear
indisposed to open negotintions on any gouods.
A good loeal consumptive demnud is the main
support now to the home market.

Drucs ayp  Onemicars.—The excitement in
specinlties in the foreign drng market seems tg

lave entively subsided, aud values have settled -

into general steadiness, with the jobbing de-
wing per mail and wire moderate.  Agents
complain of bad roads in the interior, hence the
movement of large parcels somewhat impracti-
cable. In heavy chemicals there has been little
doing,” and no chauge in either the situation or
values has trangpired.




