
Article 5-Mlasters of vessels engagea (ni fur
scaling sholl enter nccsarately Its ft officiel log
bool. tise date and place of much opérations, tise
nuinber and the mcx of tiseseals captured daliy.
Tise entries shall bo cornmunicssted by orielsoa
the two governiiiente to each othiir at the end
of eaoh amson.

Article 6-Tho use of uets, firearrns or ex-
plosives ls forbiddon in furs' euslng. This re.
striction shali not sipply to ehot gunse when
such are used ini flshing outeille of Blehring Sea
dting the seagon whon snob nsay lawfully hc
carried on.

Article 7-The two govtrisments shall taemeasures to contrai the fitna of thé mon
sutborized to engage in sealiîsg. These usen

ahal have beeu proved fit to hanale with suffi.
cient skili tho wessponm by means of which se2l
flbhing ls carried on.

Article 8-The preceding reguletions shail
not apply to Indiens dwelliog on the casat of
the territories of tise United States oir Great
Britain carryisig.an fuir sealing in canoes or
ssndecked boitte, nlot tranop.rted or used ln ccn-
nection wlth other vesaels and propelled wholly
by paddles, oaso or saits, and mnned by flot
more than five persona In the way bitherta
rpratotised by the Indiana, provided, that &nuts

Indiens are nlot employed by ocher persons and
provided that whee sa hunsting in canes or
undecked boate the Indiana shai flot hunt fur
aeale outside the territorial waters tsnder con.
tract to deliver skies ta anybody. This air-
eniptlon is nat to be constrssed to ciYeot the
municipal law ef either country nor &hall (t
extend to the watera ef Behring sea or thie
waters arounzl the Aleutian Islands. Nothissg
heïele, containied is intendcd to interfere witb
the emnployrnent of Indiaus ast huntera or otiser.
wise in -connection with sealing vassele as hitre.
tofore.

Article 9-Tsse concurrent regulations hereby
determlned with a view ta thse protection and
preservation of test for meals osall remain in
force until they have bean wholly or in pas t
aballshed or modified by common agreement
between the United States and Great Britain.
Said concurrent regulations shall be mnbmitted
every five years ta a new exarnetion, in order
ta enable both governinonts te consider wben,
in the light o! past experinces. thero is occasion
ta make any modification thereof.

The arbitratoa aima mako a spécial findieg
on the f.scts agreed ispan by thse agents o! both
go verrnents witb reference to the seizure of
B3ritish vessels ln Bleh ring Ses ie 1882 and 1889,
WViicit (ls underatood is favorable ta Canada
snd Witt caîl for compensation. In addition
the arbitrators metke certain suggestions ta thse
twe gaveruments, the mast important being
that they stipuld came ta an understauding ta
probibit the killing of suais on land or ses fora
perlit o! froin one ta thres yesrs, and shootad
enact regulatians ta carry ont the finding of the
arbitratore.

Prom the above, it wiil be rsbserved that we
malce a dlean mweep, gaining everyonue of the
five peintisaubmit.ted. Tise regrilâtions for the
protection of the sesîs in the future, asmented
ta 'by the arbitrators, are tha only cause now
for cornplaint. Thse subjects of 1 cth the
unîted States and Great l3ritain will be bound
ta observe these regulatians, bot *the regula.
tiens oisly apply to the high smeau. Each cousn.
try ceae make regrilatians to suit itself au re*
gardes killing seal in its own territorial waters,
that ls, waters witbin the threo mile beit, andi
lands adjacent thereto. Here the
United States bas the advantage. The
Thse close seasan pratecta the seal dssriog a
large portion o! the sesan that they inhabit
the Isigb mess, but wben tbcy approach witbln
the "territorial waters o! thse Unted States,
tbey cans be alaugbtered at will. The seal, it
wiil be nnderatood, do nlot corne witbln, British
territorial waters ta any exteet, but congregate

about tise iribyloff Islands. Tise close sason
apphies ta the nerts Pacifiaoecessu as wl as ta
Behring oea, and cames ln rit a turne wvhen tihe
scals aie passlog siorth ta the Islande. Ttsey
are thus protected untîl tisey corne withurs the
jurisdlotion o! the Uîsited Stes, whýu thse
protecti-rn at once c'sue, 8c far as tîse Inter-
national agrcement ls concerned. This looke
as thoeugh the Ulnited States had iott the dis.
puted points, but %on thse prize. The practi-
cal remnîts from the restrictions accentdd ta
are ail lu tajor of that contry.

LAKED WIN~NIPEG FISHBRIES,
An Ottawça telegrain ssys thst Il S. Wilniot,

stiperintendent of fish culture, to.day received
a report frein the inspecter relative ta the isIi-
eries le Lake Winnipeg. lie oays the filiîerles
have Isa a rernarkably geod season. lJsualiy
the catch o! white fiel lais till the first week la
October, but this yer sufficient have alrcady
beeu caught te supply the market for thse sea.
mon, Ra the fimhermen have aIl been dismissed.
This ie due ta more severe restrictions on
flish(eg which provented the depletion o! the
Lake by outsiders to the extent ta whlch it.
wua practiced in former years." Very wondssr.
ful ta be sure, l'ut as the catch of Gmb bau been
iecresslg right aloeg, only an interested
officzal osesoe how "the severe restrictions"
have had anytbing ta da with the muccess of the
catch this seasons.

The Bunffalo ntEtn~
.Jamnes Mundie, a reprementatve o! thée Brin

cf Carmcaden & Peck, Winnipeg, who bas juset
returned ta the city frare a businý!ss trip je tise
weat, brlngs an interestieg bit of Intelligence
concernieg thse .wood buffcslo o! the nanti.*
Tisree yeara ega when Mr. blondis wa% at E-1.
mouton, ia Albserta, en a trip insilar ta the
ans just complsted, lie pruhaied the bead ef a
wood buffalo, and it wau thought at tise turne
that it wam the last one tisât elrer would bo
seen, as the mpecies was supposed ta hiave ho.
came practicslly extinet. Imagine, tisen, Mr.
Mundie's surprise a week ago on agains vimiting
Edmonton ta find there ans trader with ten
heads an 1 another witb twenty robes, and ta
leurs that over twa hundred et the
animals bad been killed by Indians this seauna
in the Slave Lake and Peace River dhtnicts.
In tihe lot wblch !i.r. Mursdie saw at Edmoaon
was the largest hesdt ho liait ever seen, and tic
robes irere o! an exceptionaliy goad quality,
the finur being very dark and grizzily. Tise
traders tala him that marne o! the animals
kiiled were a! sach a great mize that the In-
dians were unabie to ture thei avec, anmd hai
ta eplit the carcatises ie two in order ta remove
the robes. This (s a peint wortby of note, as
iL bas always been tated by those suppos"ed ta
kssow tisat the woed buffalo are sineller tisan
the plain buffalo.

M7r. Second, the trader, who brought in the
robes fraie the narth, had alta in bis pack two
bundred muet- ox robes fnom tise barren lande
east cf the Mackenzie river. Anotiser tradsir
brought in one bundred'ox robes. Mr. Secard
ie theo autisonity for thse statemnt that two
hundred wood buflalo robes ivill reacb E-imon
ton tuis susisuer <nom Slave Lake and Peucs
River.

Tise queaitian, where dia these wood buffale BO
suddenly cames from ? now natr4ély suggeste
itself. 1i lie le dises and traders had.long igo
given up hope o! over sacing any &gain. Thse
tbeery, and a plausible cee it t, wbtch tn a--
vanoed by the tradtera, is tiat the remuant cf

tI a legeerds tîsat once roamed through thse
s'alre nd forcats of tIse fer Northwest

tounda ,foeding ground seciuded frein the eus-
tomary hautst o! tIhe Indian,, and mate trans
the Wlncitsters et the hutters, and rispihy
reploed their deolu.oced number?. Last win*-
ter tise wvstiser waq unumsually mevere, andlin
addition ta the terrible cela. iseavy snow
storms prsveiled, asnd thus the anlinsîs were
driven mostbward lu "carci of food, and %van.
dered into the tracts cf the Indiana, wiso ool3r
tua eaAtrly rushed among thein and sîsugister.
ed tiens rght aîsd Litt. The heavy catch ef
m,,sk ox ls ecoounted for lu the marnie way,
thay having been drîven south tram tismir feed.
ing grousidu In thse birmen 1 tuds by hunger.
l,.w mumk et robes are eelllag tîsis ycsar fer $10
apilece at Edmonton.

The Iloney larke;,
Strlngenny bas beeu the one and only candi.

tien cf the moisey mnarket tbroagisout the cossn
try for tise entire mantis. The variations have
beeu frein that ta extrense ets'lugency icn call
loaus even, white time money bas been almoat
an unknown quantity le tise open masrket, aI.
tisough binkm have dans ai thit, ciraumttnn
would permit for their awn safely, in secam-
moatiag their own custainens. Iudeed, the
New York banke have saved the conutry fiora
a violent aud gee"ral parnic; and tiseir course,
mince the criais palssad frein the Treaiury ta the
private finanisoal institutions of the ountry,
ban been sncb as ta conmand thse praise o! ail,
and cenipeli thera ta forget or witbdraw
their early criticis o! their action ini
relâti- n ta tise Nati ri d Tieasury, sud'
the eutflow c! gald by wbich thse prenent
troubles were brought about le consequence e!
the <esc e! impending national milver bauk-
ruptoy, and the enarmous withdrawals e! fer-
eige capital tramt this country, in anticipation
of gold galeg ta s premlum. Te what extent
tisis was done, ass.1 new foreiga capital kept
frein coming lsie. has been oee in thp exce-p-
tianally ea), money market at A.c)ndon, and! tse
steadily deoliing rates, ta a nominal point,
white hiere they hsave baue steadily advanclng
and tbe stringenoy liacreaslng. Tre bai been
ne insiance for msny years, or minces New York
becasme a rival o! Londen, as a warld financial
centre, wben a bigier money mnarket bere than

teebsnet irnmediately attr4oted ahI tise for-
aigu capital tbatcauld belaaned atetsexcessover
Londau thit wnssld psy thse cent of eschange
endaprefit. Yct New Yexk asruled <rom 6ta

5 per cent for cali mny, aIl the monti; and
L "nda. et ý ta 1 ptr cent witbouit drawing
enougi gold frehn tiers te bave any- eillect
on thse raies wbatever, wbile 8 ta 12 per cent.
fer lime money bas been bld by beat named
paper witiaut any increase in ths supply.
Thi s ls sufficient auswver tu those who have
bers playing loto the handa e! bise silver pro.
ducens, by trying te conviece tismmelves and
thse country, that this ls net a silver panie;

-nec tise cause o! tisa preeent psraiysis tn ail
branches a! busincss, includiug rnanufêcturing
industrie, ta wlsich their gentral, sbntttng
down ls as clearly due, as bas been the* going
lote thse bande of receivers, o! smre et tise
largeat tran, l'industrial," caiiroa comspinies
and bankset tic cotiesry,' bimphy because ei
tise striegency in money, tisst made (t; impos.
sible ti isorcew enougis maney ta meet their
obligations. Thiq ha,% been tise one aind aaly
and universeal causé aiiigned fer t~ey tailure
or suspension that has oeurred, and it wite
brought about, as every man wha knows, wbo
knows anytim at ai o! finances, si.rnply by
the enonmoua witbdrawal o! fereign capital,1 ct
iseavy and con tinud exporta cf gol m ince tie
beginning ef thse year, le fear et -thse -resaIt o!
purc leghilaion.-New 'ork Banker Magd.

Wages o! Great Notthernc rillwey oxnployee
have bienu edn(Ud frein thirty te 15 par cent.


