THE COMMERCIAL.

him through motives of friendship. So held by
the Texas Court of Appeals in the caso of Gam-
ble ct al vs, Talbot.

Srarork o Fravns — Cuatrer Morreack
~VYEnpaL ProMise.—Where a party hasing a
chattel mortgage upon a lot of corn, to secure
a note of some 21,200, relin‘quishc«l the save
and allowed the cora to be sold and deliceved
by his Jdebtor ia consideration that av agent in
whose hands 8),000 was placed, hed agreed to
pay him that sum wheu the corn waa delivered,
the Illinois Supreme Court held (Power vs.
Rankin) that the veibal promise to pay the
holder of the chattel mortgage was not withiu
the statute of frauds, aud thatan action lay for
a failure to make the paywmeat.

Baxk Cutque—Ixcokroration or Usvsran
WoRDS.— A% instrument drawn by a depusitor
ou a bauk in the following form, after giving
the date aud the name of the bank, viz. : “Pay
to A. and B. for acconnt of C. & Co. ten hun-
dred and eighteen 23-1000 dollars,” and signed
by tue depositor, was held by the Supreme
Coumt of Ilinois (Ridzely Bank va. Pation) to
be a valid cheque. The court suid that the
words *“for w.ccouut of C. & Co.” did notchange
the charucter of the inst-ument as a cheque,
and that a bill or note withont at all affecting
jis character as such wight state the transaction
out of which it urose or the consideration for
which it was given. -

TeLeenoNE  Wires — Luanary oF CoM
PANY.—A telephoue company may be held Ji-
able for an injury to a passer by the fall of its
wires in a public street caused by the weight of
ice produced by water thrown upou them by a
city fire department while extingunishing « fire,
according to the decision of she Supreme Court
of Minnewota ic the case of Nichols vs. City of
Minneapolis, decided on the 9th ult. Where
such a company is given a license to string its
wires over the public sticet, it is, in the opivion
of the court, burdened with the duty of main-
saining those wires in a safe condilion, so that
they may not becoine nunisances orendanger the
safety of the traveling public. —Bradstrect’s.

WareHOUSE RECEIPTS—FRAUD—NOTICE. —
A and B were wareliousemen and lessecy of 2
wharf, to take charge of which they employed
C. D obtained from Ca receipt showing that
the latter had received and held certain pigiron
on the wharf subject to D'sorder. D told Cat
the time that he wished to raise money ouv the
receipt, and in C's presence endorsed it over to
E. Itdil not appear, however, that C saw
what the cndorsemeunt was. D pledged the re-
ceipt to E for a loan, and afterward fraudulent-
ly obtained from A aund B a regular warehouse
receipt. He then gold the iron to F aud trans-
ferred the warehouse veceipt. The titio to the
iron being settled to be in F, E brought suit
against A and B to recover damages.  Upon
this state of facts tte Supreme Couvt of Penusyl-
vaniz held that defendants were not liable un-
less it was shown that they had aotice of the
fact that « loan had been made as sccarity for
which the first receipt had been deposited with
the pluintiff, aud that as the cvidence failed to
affect them with such notice tacough their agent
C, they waro entitled to judgment. People’s
Tnk va. Euting, reported in dlbany Law

ouraad,

The Railway Problem.

‘The news in regard to the probable solution
of the great cailroad problem of tue conntry,
has been dressed in vatious sensational shapes,
bristling with imaginavy agvecments hetween
the great trunk linea which are aot only unat.
tained but veattainable in some of the most
vital points, ‘There have been negotiationy he.
tween ihe two tian’ contvolling lines looking
to a permanent sofution of the grave raifroad
prolilem tha! confronts many hnwdveds of wil-
lions of cudangered capitul, it beyond the
agreewent *hat the problem muat be solved, uo
positive action has been reached.

Fhe bottom trath that uescttles the railroads
of the country is that there ar: too mauy rail
roade. They have been built in advance of
their eed 5 they biave heen employ ed, and often
profitally, as the source of the developmeut of
the wealth and population which are to sustaiun
them, und the cflorts of bitherto contparatively
local lines to attair the impoctance and cow-
mauding position of Liunk lioes, ave given just
about dvtile the wamber of tenvk  lines necees.
gary to ac ommodate the tiaflic and travel be-
tween the East and the West. The result of
overproduction of vailvouds is just the sume as
the tesult of overproduction in i-ou, coal, cot-
ton aad woollen fabiics, ete.  The supply ex-
ceeds the demand ; necessities cut prices and
pawalysis and bankiuptey supplant progress and
tluift.  The vita® difference between railvoads
and other enterprises is, vhat coal mines can
stop, mills can shut down ard furnaces can
close to await better times, but railroads once
huilt and equipped, have no futare for share or
boudholders if forced to suspend regular opera-
tions.

There are resoutces in all great cnterprises
when necessity rales supreme, and that scason
has come in the grave railroad problem that the
strongest of our railway corporatious must face
and solve. We say the strongest must obey the
impervions mandate of necessity, for thereis no
law zbove it, and there is safety only in com-
mon sense and common fidelity in the directior
of the railway interests of the country, A very
few years more of such cut-throat rivalry as
has been exhibited daring the last five years,
would make svery great truuk line of the
country not only dividendless, but would par-
ticipate bunkraptey where there has been justly
accredited-solvency. It is this appalling truth
that has brought even a Vaonderbilt to take a
pause, and that makes the powerful and con-
servative Pennsylvania corporstion hoist the
danger signal for all.  With a continnance of
present competition the great Vanderbilt line
must speediiy stop dividends, and the greatly
redaced revennes of the Pernsylvania, with
little redaction in its traflic, tells bow rapidly
railroad competition is forcing it to the potut of
loss instead of profit. There acc other great
trunk iines, hut the Penunsylvania and the Van.
derbill are the great arterics of railway life on
thiscontinent,sud if they shall becomedividend.
less, o sweeping revulsion in all railwey values
must follow, both at home and abroad. They
are the index for financial centres of the whole
| world in regard to American railway secunities,
] aud there can be no railwey prosperity and wo

safety to share and bondholders in any of our
railrpads when they cense ta be profitable,
Chicago Jowrnal of Commeree,

CORPESPONDENGE,
Yirden.

(From our Special Correspondent.)

This town hus now sote twenty-four busi-
ness places besides the two elevators, and move
will be added befrre snow flics.  Once ouv mill
is constrncted, all we seqaire for one year to
come is a bank of some kind or other, and there
is u fine opening for one here,

Tuis town is fust impoving in business, and
once we get in a burrest sech as we have the
prospect of 2t present, we moy expect to hear
no more of the **hard times” cry which sound.
ed through the conntry during 1853 4. Crops
sever looked so well at this time of yers, and
the acrezge wound this place is at least one
third more this year than in 1884,

There ave several new business buildings in
cowrse of coustruciien, and at least 310,000
worth of mercantile bvildings will be put up
this season.  This docy not include a new flour
mi'l of 125 Lbia, daily capacity, which will Le
coastructed without de'ay by Messis. Willing
& Divr, the foimer from Buandou and the latter
from Winnipeg. The townspeople and sur
rounding fainrers huve agred to give a hand.
some vonus to this will, and its construction
will be pushed without delay.

Moosomin.
(From our Special Correspandent.)

Merchaits are doing faitly well, although
things are a Jitile quiet before harvest. Still
all have made big p-ogress in the dircction of
Jrosperity tince u year ago.

There are several new business buildings
being erccted and old ones being enlargel at
present, and there is considerable talk of some
new concerus being scarted this fall

‘T'he two institutions most secessary and still
wanting in this town, are a bank and a will,
and there is a zood opening for both. A chauge
of hotel proprictors would not be out of place,
as travellers complain that the table of the
most pretentions house in town is not what it
ought to be.

There ave no business changes to report, and
the only probable onc at present in the 1 king
business is James McAlpine. This bas growon
too large for him to attend to witii his other
businesy, and pe is neyotiating with a practical
haker to take over that branch, and leave him
to the grocery business alone,

There are some complaints heard a, preseat
of the vaut of a good butter matket to ship w.
Price, are very low in Winnipeg, aud still
worse in Ontario, and although quite a iot of
shipments have been made to far western
points, meichants are finding that the demand
therc is o limited for them, There is a large
quantity of veally good butter prodaced atound
here now,

Crops around this town never looked so well
at tnis time of year, and there isevery prospect
of a Louatiful haviest very soon. \With our
crops taved and decent prices for them, say 33
average of 63 centa s bushel for wheat, times




