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Waterloo Mutual Fire Insurance Company.

3rd ANNUAL MEETING.

Tire thirty.thircl anlitail rncctiîg of Ille policyhioldcrs of tire
WVaterloo I%Itrtuni Fire Insuratîce Comrpany waslreld nt tire lead
office, Waiterloo, on1 Satîîrdny, tire iSîla inst.

Thec chair was taken by 1Ar. Geo. Ranidall, prcsidczrt, and Mtr.
C. M. Taylor acted nis secretary. Tire Secretary rend tire
minuntes of tire iast arrurraaliirncetirrg, %v1icir wexe corrfirnîici.

'fle Dircctors' Report m3s tiren rend by tire chairirînîr, and
thre severai finaîrciai staternents aîîd tire Auditors' Ileport by
tire Secretary as follovs :

3)iREC LORS' REI'ORT.

Tp t/ze .1ii-s of the~ Il iiierlo Iliit,rl rire Innsrru,« Conyj

Gr~LM~ :-Your Board of Directors beg to lay before yorr
tireir Report for tire ycar eîîdiîrg tlie3ist Deceurber, iî895, beiug
their 33rd Atnial Report.

Tire main iteins of Irrterest coîîtained iîr thre detailed state-
murts abourt to be rcad to yorî are ns follows .- That durirîg tire
year jrst ciosed we bave issiied 11,09.1 policies. Tiretotal m uni-
ber of policies iii force is 22,5S2. Tire aggregate arrinrt lu-
srîred tîrîder these policies is $24,250,83S. Tire iriconre Of tihe
Comnpanry froar ail sourc(sis z223,ii3.Si. Tire lo5ses, less re-
irisîrarîce, is sî5o,838.82. Tire total assets of thre Cormpany nre
$353, î84.oo, arîd tLe total liabilities, nEchidiig re-iisnrrance
teserve (for ail tre cash and urutuai s3sterrr risks) is$rI5jru.2S.

Leaving a balance of assets, abo% e liabilities, of S23Sv;3.72.
After thre reading of thre several dctailed staterrîerts of 3 Our

Secretary and Auditorf:, it wvill de% olve upoir >ou toelect Direc-
tors. Tire retiting Direetors are:-Messis. George Randali,
joiru Shubi, W'iliamrn Sîrider, I. E. Bowxian arid P. E. Sirarnz,
ail of whoui are eligible for re-election.

Onr belialf of tire Board,

GEo. RANi»Âr.L, P.-esident.

FIN',%.\CiAL STKrr*E'IE.1;*

Ilaiaîce on baud pet staterrrerrt 31,4 DcC., 1895. $ICS,435 09

RECEIPTS.

Preruiluis, cash systerrr.... ....... $112,029 32
Premiturs aird Assessinerits, Mîritrai

systeni .... ........ ........... S5,61 32

Relit, lInterest and Tranrsfer lces 5p3'23 17
Bis Payable .................... 20,0:0 oo $22ý3,rr3 Si

$331,548_90

Lasses ......... ... $62,214 6o
I.ess Re-insurance. 1,375 7S $13o,S3S8S2
Salaries............ ............. 8,611. 87
Rebates, Cancellatioîîs, Conîrîris-

sions arrd Agents' Borruses .... 45,953 25
Re.hrrsurarîce amîd .Adjustilîg Losses 34,284 41
Postage, Books, Stationery, A*dvcr-

tisirîg and Prinrtiig ...... ........ 2,295 73
LawCosts........................ 1,64 s o2
Irîiscellarreoits Disbrîrsencnrts ........ 2,610 87

'Balanrce ........................... ......

$226,235 97

105,3r2 93

5331,548 90

Reni Estite.................... $15,124 23
Mortgages ......... ............. 50,200 00
Deberîtures, par value............i18,o0o o
Bilis Receivable............ .. ... 3,086 3i

*Uripaid Assessîrrent-............... 1)739 54
Agents' Bialanîces ................. 8,58S 59

*Goad's Plans ...... .. .. 3,172 52
Office Furiuîmre................... 7 E 53
MoIsons B3ank Cnirrerît Accouit. 2,346 14
Cashr aund Chreques ini tranîsmission. 2,337 03
Accrnred Irrterest................. 3,118 07
Relit ............ ................ 100 OC
Blance ................. ................

LIABLIr.TILS.
Vripaid Losses adjttsted aird unad-
justed.................. ...

Bis Payable ................
Re-Inîsirarîce Reserve Cashi S)stenî
Mutuai Systeni......... ......

$1o8,53[ Co

6,579 28

$1ý15,110 28

$3,197 94
20,000 00

57,606 12
34,3c6 22 $115.110 28

ilssets brougirt down ... .... . ... $108.531 00
Prenîlum Notes, a[ter dcductiîîg ail

paynlent-. lirereon.............. 244,653 00
Liabîlities irrougirt dowr.........
Balance ................. ....

$rr5,110 28

8353,184 008$353,184 00
C. M. TAvr.o3, Sect-rf(rry.

AUIITORS' mEioRTr.

21o ilie IPusidesit, Dire ctors and Alea&ers of the ll,ilrirlo .Aluttial
Fij-e izsitrrice ConÉtny.

GErNTLIL'îLL :-We ireg to report that %%e lia,.c examxir.ed tIre
book~s of accounit of your Comrpany for the year èndinlg 3r5t
Decearber, 3895, aud tirat we lind tire same correct, aird iu
accurdance wviti tire statements submiittedlerewitir.

\Ve alst, suirmit herewitir a statenrent of tire stcurities hxeld by
yorîr Company.

J. M. ScuLIv, .4uj/,.
B3uNj. Dav'mTr,

\VXrEFRLoO, rotirjamnary, rS96.
Tfire Presideiit, in moving tire adoption of tire several reports,

said tliat tire past year bad ireen a liard Omne 033 fire insurance
corrpanlies, anrd thre 'Waterloo Mutual bail, periraps, more tlîaî
its siare of losses. Early in tire year the Comîpany bil sufferedl
pretty heaviiy in tire large lires iri Toronîto, and Inter a confiA.
gration tool, place in Tottenliarn, by wblicir Icsses weresrsqtairred
ta thre anrounit of nenrly $30,coo. Our riEks iu Totterîham,
%virere we bad beer doing business for tisity years, were srrch
as %vouid bave been ta1ken by ny conrpany. Tire nrrrxber of
losses in tire Totteuiaîi conflagration %vas forty.cigirt, ail de-
taclied dwellitigs except two-a detacircd first ciass store aird a
churcir.

Put .or tire ireavy loss snffered in tire Totteriranuconiflngra-
gration tire Comrpanry xould have more thmai held its own.

Tire motion was secoxrded iry Mr. Johr Shuir, vieepresidexrt
or tire Comnpany. He said thec losscs iast ycar wvere, contrary ta
ail expectations, iargeiy on private dwelliugs. Tirese have,
ireretofore, ireen considered tire vcr ircst cîas of risks.


