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Waterloo Mutual Fire Insurance Company.

32nd ANNUAL MEETING.

—

The 32nd Aunual Mceting of the policyholders of the Water-
loo Mutual Fire Insurance Company was held in the Board
Room at the Head Office, on Saturday, January tgth. A fair
number of policyholders were present.

On motion the chair was taken by the President, Mr. Geo.
Randall, and Mr. C. M. Taylor acted as secretary.

The Directors’ Report, the Secretary’s Financial Statement,
and the Auditors' Report were then read as follows 1

THE DIRECTORS' REIORT.
70 the Members of the Walerloo Mulual Fire Insurance Co.

GENTLEMEXN—Your Board of Directors bey to lay before you
their Report for the year ending 3ist December, 1893, being
the Company's 32nd Aunual Report.

From thie detailed statements of your Secretary, about to he
read to you, we have prepared the following abstract of the
leading items of interest contained therein.-

We have issued during the past year 9,382 policies. The
total number of policies now in force is 20,306. The aygregate
amount insured under these policies now in force is §20,699,-
341. The total carnings of the Company is §174,175.52. The

amouant of losses paid, less re-ireurance, is £108,282.58. d

The total assets of the Compuny are $353,936-31. 1If from .
this amount you deduct the Re-insurance Rescrve of 353,509.10
and the adjusted and unadjusted losses at the close of the year
computed at §3,603, you will have a balance of assets ahbove
liabilities of £265,164.31-

By taking into consideration the cxcessive losses of the past |
two years, in which all the insurance companies have shared to
a greater or less extent, your Board belicve the present finan.
cial pos‘iion of your Company is a matter for congratulalion
by its mambers and the insuring public generaliy. N

Inreferring tothe detailed statements in your haads, you will
find that the premiums and assessments received from the
mutual policyholders, amounting as it does to £50,951.19, is
neatly one-half the whole amount of the preminm revenus of
the Company.

We account for this, Grst, on the ground of an increased con-
fidence in ard patronage of the mutual system by business men
geuenally, as conducted by your Company; second, to the
reductionsin the cost of inserance, as compared with stock .
Tates. !

As all our mutual policies are issued for three years, subject -
to a premium for the first'year and anasscssment in advance at
the beginning of the second and third years, we have taken f
the actual experience of the Company for the past three vears,
and find that during that period we reecived in premivms and
assessments on our mutual policies the sum of £229,756, these
pramiums and assessments baving been based upon a calcula. !
tioa of 20 per cent. off stock rates. Thbe calenlation is casily .
made, and shows a reduction of §57,439, ascompared with three
annual stock premiums, and a saving to the policyholders of |
that amount. .

In conclusion, we beg to call your attentlon to the two main
objects of meeling, viz., the disposing of the several statements
to be read to you, and the election of five Directorse  The retir-
ing Directors are Messrs. I. E. Bowman, jobn Ailchin, Simon
Suider; Allan Bowman and J. L. Wideman, all of whom arc
eligible fur re-election.

On behalf of the Board,
Gro. RANDALY, President.
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FINAXCIAL STATEMENT.
Ralauce on hanud ger statement, 31st Dec., 3803...8108,155 38
Reeespls.

Premiums cash system <. ...... cosee- 387,969 0O

s mutual ¢ 285,937 19

" ASSCSSUICINS.cceveac cae oueane 52,028 7§

Interest and transfer fees cooevieeeiienaas 3,408 33

Rett ceiiee i ceenionncenectese aacans $36 oo
— 174,175 52

$282,330 90

..............

Expenditures.

TLO088eS st cann tencat i cinteneee. 8113,507 035
TS 1e INSUMNECaece caet cacane s cannn . 5,523 47

2108,252 38
5.286 63
35,452 16
12,563 75

SaATICS e aee ceiat caains setiee cecnesnnos cncane
Rebates, commis<ions aud agents’ bonus
Re-insuiance and adjusting 1osseS.coe e cene oo
Travelling expenscs, postage, hooks, stationery,

advertising and primting ......
Law CostS.unn covenecnnn cann

---------

Assels.
Real estate...... . coeve ases ees $135,129 23
Morigages and debenluses ooveeeeieneanaas eeeee 70,500 0O
Molsons Bank (current account)eeee ceeevassscans 470 95
S 700eIVALIC . cccee cevere v vomevesncenene auases 4,225 ot
Unpaid assessments.... .e.. .... veeec e e cvesaase 1,203 o2
Agcents’ balances.eee.. ... ee secscccs senses savens 74292 51
Office furniture and Goad's plaos ..... e eevesannee 2,58 So
Al 31 O CC caeaececnnann sacecvennceasacae cane 93t 67
ACCTued INtETCS eeee e veee coeeceneconeanns covece 3.638 32

$112,073 41

Liabilities.
Unpaid lcsses adjusted and unadjusted,
compuled Al cavier ceed ceeee. $5,063 €O
Re insurance reserve to provide for all
outstanding risks, cash and mutual
SPSICRLecee ceen crernnmanccce consenas 33.509 10

372 10
BalaneCeeee cnnt ceneteccnn connan on caes caceanenan ‘?;,631 3t
£112,073 42
Amount assets as above brought down.eeeee .o oo S112,073 4t
Prewsium notes after dalucting all payments there-
(13 P veetecereorercnren coveconeceas 242,863 0O
Tolal AKClBurcrae ceneee connnace cannce cannen $354,936 41
C. M. TAYLOR,
Secrelary.

AUDITORS' REI'ORT.
Totze President, Direclors and Policyholders of the Walerloo
Mataal Fire Insarance Company-.

GENTLEMEN.—~We beg to teport that we have carefully ex-
awined the books of account aad vouchers of your company for
the past year, and that we find the same correct.

We submit berewith an abstract statement of tke receipls
and expenditures of the company for the past year, and of its
present assets and liabilities, as also a detailed statement of the
securities for its investments.

All of which is 1espectfally submitted.

Yours, etc., .
(Signed,)  J. M. SCULLY, .
(Sigzed,) BEN]J. DEVITT, }Aua'um,

WATERLOO, 17th January, 1S93.



