
FEBRUARY' 1, 1895 INSURANCE & FINANCE CHRONICLE.

Waterloo lVutual Fire Insurance Company,

32nd ANNUAL MEETING.

The 32nCI Anual %Mcetilig of thle poliCyholdCrS Ofthe WVatcr*
loo Mutttual Fire Insurance Comnpany was hield in thc Bloard
Room at the Head Office, on Saturday, Januar>' st911. A fair
numnber of policyholders were present.

On motion tt chair wva- takcn« b. the Presidcîît, Mr- CO->
Randall, andti Mr. C. M. Taylor acteti as secretary.

The Directors' Report, thc Secrcttry's Financial Stn1tciiîtltpt
andi the Aulitors, Report wcrtc tutun reati asfolw

TIUF IEEulCrtORS EItFuT.

To the Afenibers of the Ifaierloo iAfu tuai Fire Insurau'e Co.

FINAZ CIAL STATEMENT.
ltalaucc, ou lînîtt pcrstatcrnt, 31st Dcc., 1~.181538

i'renîliuns cash svstemll.............. $S7,969 00
.9 mutuaX ' 1 ......... 2$,937 19)

44 asscsSuzcîîts ........... ........ 52,024 79g

Rcet .............................. q6 co
- - $174,î35

S282,330_90
1;ipndiures.

l.ossces ..... ..................... $11.-SÔ7 a;
GPKTr.LE.Er-Vour Board of 1ircctors bcg Io la>' before yon l.ecss re-insur.tnce ...........

their Repart for the ycar cudiug 3ist Dcceu:be)r, 'S94 ben SMieC.. .......
the Companvls 3:nd Aunuai Report. -eits ço i o.......... an ..a..n

From the detaiteti statemcnts of vour Sccrctary, about tu lic Rciiuac anti adjusting lossi
read to yan, %vc have prcparcdl the following abstract cf the Travelling expcnsesg, posîa.J:c,
leading items cf intcrest containcti thercin. ad cotsiu................

We have issueti tining the past year t 9,3Sz: policims The MLancos .................
total number of policies now in force is 20,306. The aggrcgate 'Niclacu ibicet .

amaunt insured, under thtsc policies now in force is cz0,C".-
34x. The total carnings cf the Conmpany is $7,7.2 The flalar.e...................
amountoflosscs paicless rc.ireura:,c, is $roS,2s2.iS.

The total assets cf the Company arc $i5U,936-1 If front
this amount yon deduct the Rc.insurance Resctvc of $S3,S0oa Rc0 l Ast
andi the adjusteti at unadjusteti losses at the close af the ycar Mo R ea sant ..... ...........
computed at $5,66;, you wilI have a balance af assets aboe 'MaIsons Blank (enrrent accout
liabilities of $265,464.3t. Bis rcchiablc .......... ..

By taking int consideration the excessivr lusses of th, Past 1u-npai<l Is:,ess1nts .........
twoyerslawhch ilbbcinurnceco u~ av ~ApRteS balatiicrrç%...........

aw greae o i. wic lt yonr oarti bcomice h v sliarctlt Officc furniture andi Goatl's plana gate o le exen, yurBoad blive heprescrit fitian. Cash in ofice ..............
ciai poo.loa cof your Company isa malter for cougraluTation Accrucci intercat ............
by its membczs andi tht iasuring publie gencral>'.

Ineferilg totbc detailed staements in yor hacd. you wl
finti that the preminms andi assessnients rcdi%-et frant thte .b
mutual policyboldeis amounting as it dots to $SO,95l.l9, is tUpaiti lcsse.çatijusteti andi uia

ccmputcql at .......... ....nearlycnue.half the whole amount of tht preiniaiu rvnu- c Rt insurance rescre to provic
the Comipany. outsandir.g uisi-s, cash andi

Weé account for this, 6rst, on tht grounti of au increasct con- .Systelu ...................
fidience in andi patronage cf tht muiual sr-tcimhybusines men
generaîlly, as contlucteti by your Comipany; second, Io tht Bialance ............... .....
retinctions la tht <ast of insur:înce, as campareti aith stock.

ralm Ainount nsset% as aocbrought
As all aur mutual F.ir-lics arc issued for three ycars, subjeet Preminum notesafier ctucuing

Io a premium for tht firsVyar andt au assmn in aclvancc at n ......................
tht beinningcf tht second andi thirti years, wve have taken: Total ast.....
the actual experience of the Comipany for tht past ibret yearsF,
anai flnd that auring that period ire rceivetain premuns anai
assessments on car mutual policies tht suni cf $k:9,7S6, thest aIo
preminins anai assessments baving heen baseti upon a calcula- oM .eiet DiTfORsn
tion of2o per cent. oWfstock ratts. Tht calculai ion is eas*Iïy To fI ual P iesie, finsrlor Co
madie. and shows a reduction cf 3,49 ascaiupateti vith Ibrec GMdual ireý-e lxrne o 
annal stock preuiinm anti a sariug to the paVe 111 rt cm f' amied the1u. book ofcrt an

ha conlusion timi: tht past >rcar, andi that we finti
abjcctsioetn, riz.,g thtdspn cfl ratt tht se staeman WcV submit hercwith an abst

to be rfeadtt i via .h ipsn ftesvrlsaeet andi expenditures of tht compatitobe rea tu, and the élection o!ffîve Direetoms Tht reir- Iprescrnt assets ami liabilities, asiog Directars are Messrs. I. E. Boirman, John Ailcuin, Smoa securities for its iurestments.
Sider, Alia Bowman andi J. L. %Videman, al of whom ar Ail af whicb is 1 espectfaiiy su
eligible fur ze-eleetion. 

v
On behaifofthe Board, (Signeti,)

Gv.o. RAXNDALL, Prcz3idL (Signeti,)
WATERLOO, 17th Jaxiaix> IS5.

....††††††††††††††††††††††††47~_ $îoS,2S2 SS
se bonus ....... 3S. 4S~i 6

..... ,"76à 75
books, etationcxy,
................. ,377 93
..................... 420 16

*............. ,275 60

$173.S95 Si
.............. 0O.435 09

$282.330 90
f/s.

...............

) .. .... .... ...
j/.. . . . . ..

for a .h .....
.utu....oa. .0

;6,3oo oo
470 95

4,225 91
1,203 02
7.29-- ÇI
2,SS6 So

931 67
.3.6;iS 32

.12,07341

- $59.472 10
. .... ..... ... 22,ý601 31

$112,073 42
clown.......... -$11 Z,73 41
111 pay mnits therc.

.................................. ..... ............ 24.S63 c

................................ .................. ,z35,4,936 41
C. MJ. TAYL.OR,

Secre!aly.
S' REPORT.
fl.liqheiders of lAre Jiera
7pany.

>Ort that Wre bave carefuit' eM.
di vauchers cr vanr compan>' Cor
bctsaxue correct.
tact statenient af thte reccipîs
.y ror tht pait yeair, andi of its
aiso a detalicti statement cf the

bnitteti.
Ters etc.,
J. M. SCULLY,
ItENJ. D)EVIfl, 1.f il


