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shares at 8% per annuin for 6 months ta Dec.
31, 190!, £1,625 4s- 4 d., leaving a balance of
£8,0o2 8s. od. The directors recommend
that this be appropriated as follows : To
transfer to the reserve fund, £5.000; in pay-
ment of a dividend on the ordinary shares at
8% per annîîm free frorn tax, for the half-year
ended june 30, 1902, £1,779 13s- îod.; to pro-
vide for directors' rernuneration and to carry
forward to next yearsaccount, 1: 1, 222 14S. 2d.

The balance sheet shows the capital and
liabilities of the Co. to be £1 22,727 Os. 741.
The assets are shares ini the Victoria &
Esquimanît Telephone Co. and the New
Westminster & Burrard Inlet Telepîtone Co.,
wbich includes the shares in stîbsidiary com-
panies, £88,380 3s., profits from and amotints
owing by subsidiary companies £34,346 '7s. 7 d.

The directors are ini England: E. Gray, W.
E. Wimpenny, J. Wheatley; in Vancouver,
W. Farrell, Dr. J. M. Lefèvre. The Con-
struction Superintendent and Manager in B.C.
is IL. W. Kent.

Municipal Telephones In Glasgow.

An account was recently given of the failure
of tbe Corporation of Glasgow, Scotland, to
make the tramways system pay. The figures
and facts were supplied by a correspondent of
Il'The London Times," a sufficient guarantee
of their correctîness. In the saîie article,
this correspondent, wbo h.-s heen conducting
a tborough examination into the inicipaliza-
tion of public utilities throughout Great Brit-
ain, treated of the but recenîly installed
municipal telephone system. As far as its
financial success goes it is not as fair an oh-
ject for criticisîn as the tramways, whicb bave
been in operat ion for years, and bave been
exploited the world over as tbe imost success-
fui attemipt at municipalization ever known.
The telephones are a newer venture and the
system bas hardly had an opporttînity of get-
ting on ils feet yet. Stili, as far as it bas gone
the results are not cheering.

The principal reason wvby Glasgow wenî
into the telephone business was the ineffi-
ciency of the service provided by the National
Telephone Co and its bigh cost. The Na-
tional does not appear to bave been as pro-
gressive as it îight bave been. But it was
not solely resporisible for the failure to instail
an up-to-date service. In 1896, witb a desire
to inîprove its service, il made an application
to the Corporation for permission 10 îput its
wires underground. Tbis permission was re-.
fused. It was refused because the advocates
of the municipalization of the telephone ser-
vice realized that if the National Co. was
granîed permission to place its wires under-
ground, the establishment of a municipal ser-
vice on a satisfactory financial basis would be
a most precarious undertaking. Tbe Na-
tional Co., tbus refused permission to bring
its service up-to-date, was compelled f0 retain
its costly system of overhead wires. A re-
arrangement of the service %vas aîtempted,
and in effecting it witb speed further compli-
cations, which made the service even Iess
satisfactory, were encountered.

In tbe meantimie the Glasgow couincil,
partly responsible for this inefficiency, had
spent £16,ooo in securing the right to con-
struct a municipal telephone service from Par-
liament. This il secured, but attacbed to it
is the proviso tbat after Decemnber 31, 1913,
tbe Postmaster-General may pîîrchase at a
fair market price "Il l such plant as is suit-
able for actual requirements." Witb only 13
years of operation assured, the Corporation
entered upon an investment of £120,000. It
proved insuficient, anîd during the first nine
niontbs nearly £200,ooo was spent. But
wbile tbese fignres are interesting, the re-
suits af the first nine miontba' working are
more so. A surplus of £398 7s- îo.1/•d. is re-
ported. But, strangely enough, no allowance

is made for depreciation, and the receipts of
£28,171 13s. Sd. included £1 2,417 tls. 5 d. for
rentais paid but niot yet earned, and £1,658
8s. it / for trunk and telegram fees collected
on behaif of the Post-office, and which will
have to be banded over less a small commis-
stan. The profit was merely a paper profit,
and had, in view of the fact that the system
was just gett ing under way, no right of exist-
ence at ail. The Corporation rate represents
a reduction of £4 îjs. a year on the National
rate. Included in the £,5 rate are certain
trunk privileges, and it is stated that in some
instances the cost of tis, which the Corpora-
tion bas to meet, has entircly wiped out the
subscription rate, so that the subscriber bas
been receiving bis telephone at the cost of the
citizens of Glasgow. In view of this it bas
already been suggested that &he rate should
be increased. The indications are that the
telephone system will not be enumerated as a
paying investment instead of being credited
as claimied, with the saving Of £25,ooo a year
to the ratepayer. This saving is, of course,
computed by taking the number of National
subscribers and multiplying it. bv the reduction
in rates. But this saving has îîot, and will
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not, be effected for the simple reason that
3,000 Of the odd 4,000 Of the National's sub-
scribers bave been compclled to instaîl bath
services. Consequently, instead of saving
the ratepayers £25,000, the effect lias been to
add a burden of £i5,ooo 10 the telephone ex-
pense Of 3,000 of tbem. Cities whicb bave
" enjoyed " the privilege of telephone com-
petition wiIl keenly recognize this efl'ect.

Probably three-quarters of the population
of Glasgow is not interested ini telephones at
al, and would not be if the rate was made
haîf of wbat it now is. Vet if there is a bs
they will be compelled ta foot tbeir share of il
without having received any of the benefit.-
Montreal Gazette.
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Steel Buildings
Dominion Bridg<' Co................... Montreal.

Steel Plate
Jas. W. Pyke & Co ...... ............... Montreal.

Steel Tyrea
Jas. W. Pyke & Co......... ... ......... Mont*al,

Structural Meta1 Work
Dominion Bridge Co ........ .......... .Montreal.
Jas. W. Pyke & Co..................... Montreal,

Canada Switch and Spring C........... Monfreal.
Switch 1.ahîp

The Hiram L. Piper Co.................. Môntrea1.
SwItch .Targets

Acton Burrows Co............ ...... .... Toronto.
Telegraph and Telephone Office Signa

Acton Burrows Co ......... ..... Toronto.
Tobacco and Cigare

The Hudson's Bay Compan ........ ...
Toilet Paper

The Hudson's Bay Company ............... ....
Tools

Rice Lewis & Son .................... .Toronto.
Track Jacks

James Cooper .......... .............. Montreal.
Duif Manufacturing Co ....... .... Altegheny, Pa.
NV. H. C. Mussen & Co ............ ..... Montreal.
A. 0. Norton .................... Coaticook, Que.

Traek 'rools
Canada Switcb and Spring Co ........... Montreal.
James Cooper........................ Montreal.
Rice Lewis & Son ..................... Toronto
W. H. C. Mussen & Co................ Montreal1

Traniway Equipasent
James Coo r ...................... .... Montreal.
J. J. Gartshoere .. ................ ..... Toronto.

Trueks (Electrie Car)
Baldwin Locomotive Works....Philadelphia, Pa,.
Canada Switch and Spring Co .......... Montreal.

Trueka (Warehonse and Express)
Rice Lewis & Son..................... Toronto,

Turntables
Dominion Bridge Co............ Montreal

Varuishes
McCaskill, Dougali & Co ............. Montreal,

Vessels
Poison Iron Worka ................... Toronto.

waste
Rice Lewis & Son..................... Toronto.
N. L. Piper Ry. SupÀ>ly Co ............... Toronto.
The Queen City Oil C ................. Toronto.

Wheeibarrows
james Cooper.................. ...... Montreal,' ice Lewis & Son ..................... Toronto.

Wtndow Blinde
The Hudson's Bay Company ...................

Wlnes aand Lquors
The Hudsoet's Bay Company ...................

Wire & Wlre HRe
Dominion Wire Rope Co................ Montreal.
Rice Lewis & Son.....................Toronto.
W. H. C. Musses & Co ................ Montreal.
The Wire and Cable Ca .............. Montreal.

Wire, Copper
E. F. Phillipa Electrical Works, Ltd.....Montreal.

Wire, Electrie
E. F. Phillip,« Electrical Works, Ltd.. Montreal,,
The Wire and Cable Ca ............... Montreal.

Wire, Inaulated Copper
E. F. Pbillips Electrical Works, Ltd.....Montreal.

Wire, Telegraph and Telephone
E. F. Phillips Electrical Worka, Ld Montreal.
The Wire and Cable Co................ Montreai.

Yacht@
Poison Iren Worka .................... Toronto..
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