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MONTREAL, THURSDAY. OctoBeEr S 1899.

Pabllshcd Dally

8430 p.m. Price 3 cents

Montreal Stock Market

BANK OF ENGLAND RATE NOW 5 P. C.
—MONEY COSTS ¢ IN MONTREAL
AND 10 IN NEW YORK — EXCEL-
LENT TONE IN TO-DAY'S MARKET.
THOUGH YVOLUME OF BUSINESS
NOT GREAT.

Montreal, Oct. 5+

What offerings were on the market were
not very large and were not parted with
in any hurry as if orders were not so much
market orders as commissions with  their
conditions precisely laid down. °‘The objct
thus being to get as good prices as poshible
instcad of to scll at any figure; the quan-
tity of trading was not to-dar's feature so
much as the quality displayed in good vie
lues. The morning session of the aarket at
times rallicd sharply showing some strength
and giving the general impression that it to-
day as all through this strained week or
two bas stood up very well against unfa-
vorable combinations.

Royal Electric was a stuking instance of
this featurc of the moming market. In six
transactions amounting te 205 shares the
price bounded upwards to 3658. On the old
basis this twould he 200. 1t was a 4% ad-
vance on yesterday, and had not the lowil
rate of monev been 6 p.c., at New Y~rk 10
p.c., and the Bank of Eagland rate 5 pec,
it might have been probably possible to get
Electric put higher.

Richelieu and Ontario illustrated tle same
success though in & loss pronounced degree,
in rising fully one point over yesterday's
values on transactions amounting to 75
shares,. AS a 6 p.c. interest payer on  in-
vestment, this stock can very well be re-
commended at present. Even if ifs priee
were higher it would be a very good paving
investment. Montreal St Ry, Montreal
Gas and Twin City holding to their yester-
day’s matk on small {ransactions cxempli-
fied also this feature of the market. On
four sales involving about soven thousand
shares Republic also kept to vesterday's ad-
vance and further showed how good 4~
stock is by the final bid 118 and demant
119, Wolson’s Bank stock also advanced i
point and Can. Col. Cottan Bonds sold well.
Lastly the stock of Canadian Pacific was

frm at the bhighest of yesterday's prices,
though it might have been expected on the
izher cable quotation to have soared pur-
haps a point berond that mark. The vol
ume of business in the forcnoon was not
very great, hut the tone as shown in these
higher quotations was deadedly good.

MORNING SALES.
Can. Pac.—650, §93. 25, 893.

R. & 0.~25, 110}, 50, 111}
Electric x-d—75, 165. 73, 163}, 25, 184).

5, 164. 25, 163}.
Tor. Ry~25, 112§. 175, 112, 58, 1113
4, 112}

Mo. St. Ry.—350, 314.

Ao. Gas x«1—5, 193.

Twin City--20, 60%.
chpublic x-d=20n00, 117 3500, 1173, 13,
18

Mols. Bank—5, 208.
Col. Cot. Bonds—S$20u0, 101,

AFTERNOON SALES.,

Can. Pac—150, 90,

Tor. Ry.—50, 1113,

Payne x-d—1000, 119,

Twin City~—23, 613. 25, 613.
Halifax Heat Light—Zn, 20,
Montreal-London x-d—100, 52,

LONDON AND PARIS.

Oct. 5. 1889.
Bank of England rate 5
Open discount rate 4i-56
Paris Rentes -100-G73
French Exchange °5f. 323
Consols, monoy 1023

Canadian PaciflC..ccrcncracsccians cecaeees 913

Now York Central 137
St. Paul, eeneeea127¢
Union Pacific . 8

LONDON CABLE.
Q. Meredith & Co.’s Cablo gives tho {ol-
lowing London quotations:
Grand Trunk, guaranteed 4 p.c........94
te 18t proforenco.. ... ...833
(13 ﬁnd L {3 -
- ] 3rd 13
G. T.R. Com. ... ...
.1r. R

Bl
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MOLSON'S BANK STATEMENT.
Report for the Fiscal Year

The fiscal ycar of the Molson’s Bank clos-
cd on the last day of September, and this
morning the manegement tmade hnown  the
details of the profit and loss account for
that period. The net profits of the year,
after deducting the expens:s of management
reservation of interest acirued on deposits,
exchange, and prenision fo bad anl doubt-
ful debts, amounted to $799,888 52,

The statement of the profit and loss ac-
count as issued bv the Bank 1s as follows:

PROFIT AND LOSS ACCOUNT.

Balance il credit of Profit and Lass

account, 3uth September, ISu8 $R3,020.95
Net profits for the vear, afte:

deducting  cxpenses  of manage-

ment,  reservation for interest

accrued on  deposits, exchange,

and provision for bad and

doubtful debts ... ... ... ... ...... 28788852

$£37,900.47
Appropriated as follows :
R7th Dividend at rate of
8 per cent. per annum
1st April, 1899 ... ... ....880.00C a0
88th Dividend at rate of
R per cent. per annum,

2nd Oct., 1899 ... ... ... 8000000
1 per cent. Bonus, 2nd
Oct., 189%.. ... v weeee  20,000.00

Added to Rest Fund . .
Applied on Bank premises
recently acquired. . ... ..

125.000.00
20,000.00
$355,000,00

Leaving & credit of Profit and
Loss Acc.*st, 30th  Septen-
DET, 189 cvvie e e ere seree e S 17 70017

GRAND TRUNK REPORT.

The report of the Grand Trunk Railway
for the first half vear of 1899 shows an in-
crease in  recgipts £29.752  Passepger  ro-
coipts improved £50,9F3, the avevage fare
reccived ancreasine Loom Ss 11id to 3s 6id.
The freieht carmied increased 10807 tons,
ut the inercase of low rofe thtough traf-
fic caused the average reevipt per ton  per
mile on the entire {reicht traflic to deerease
from 0.66 of a cent to N 5%



