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NEW YORK EXCHANGE,

BANK STATEMENT NOT QUITE AS
WAS ANTICIPATED—L. N, LEAD-
ING FLAT—LONDON HOLIDAY.

Now York, August 19. .

To-day being & stock exchdngo holiday
in London, we shall have no prices from
that quarter, consequontly we have no way
of jndEing just how London takes the
strength of our market yesterday. In the
last few days, however, the speculative
public in that quarter has made a complete
change of front and purchases for their
account have been gradually growing lax-
gor ench day until yesterday they assumed
considerable proporticns.

London and the continent were buyers of
almost al} tho International listed stocks
in yestorday’s market, while yesterday's
market was distinctly strong, and ulso one
of the broadest of the wook, in the late
dealings it was rather held in check by un-
cortainty as to what to-day’s bank state
msent would show. Guessera as usual have
been at work and their estimates are vurious.
The consensus of opinion, however, seoms
to bo that to-day’s statement will be some-
what less favorable than that of a week
ago. Theinoreased spooulation in thestock
market will probably be reflected in a
‘modorate incroase in the loan item, while
it also soems quite probable that there will
bo a deciease in re.erves, It is well to re-
member, however, that last weok’s predic-
tions were made for & poor statement, and
that a goodfone came 68 a surprise and re-
sulted in s sharp covering movement,
money having been distinctly easy all week
and should a good statement be issued to-
day it scems quito likely that the market
for week will close with considorable buoy-
ancy. 7There can be no doubt but that
during the present week the short interest
in tho market has been increased. This
incresse, however, has been more in the
specialties than throughout the gencral
list. TCI and L N continuo to be on
good demand, the Iatter leading flat - hile
the supply of the former is by no means
large, poople well informed on the stock

rediot that the short interest in T C I will
givon a twistsomo time next weck which
they will not soon forget.

The demoralized trade conditions and
hostile logislation have created quite a pes-
simistic feeling in Tegard to Con. Gas.
This feeling is reflected in & growing short
intorest and yesterday a.m. the stock was
in good demand in the loan crowd, at one
time being flat bid. There are only a few
instances, however, and throughout the

oneral list it may be said that commission
ﬁouses and some of the small traders are
still carrying a great many stocks that
would be thrown overboard on zny decided
slump in prices.

N. Y., BANK STATEMENT.

Reserve, Ino 638,976
Loans, IN0 seeese seccsencessacsscscsrecannss 1,148,600
Specie, Inc cesees 1,052,600
Legale, Deo 645,000
Deposite, Inc asess 1,282,600
Circulation, InGseeerssee 74,000

REVIEW FOR THE WEEK.

Tho inner workings of the market last
weolk were of & vory complox character and
woro intoreating to trace analytically, but a
way through the labyrinth of them is by no
moans oasy. Whilo the foreign listlessnoss,
strongly in contrast with the usual invigor-
ation, was tracoable to T'rausvaal and money
uncertaintios and to reflocted American in-
activity, and whilo thore wers obvious such
home influences as a strong short interest in
Loather pfd. and in Tonnessee Coal and
Iron, amounting in the lattor to 650,000, also
bearish tactics, followed by buying in the
case of & prominent Broaawsy House, whon
Tobacco roso; still theroe was much in the
weok’s market movements which proceecded
from very obscure causes. The offects of
thoso were obvious enough, but a clear rea-
son for their active oxistence is wanling,
Sugar, for example, which figures in the
weok’s list a8 nover selling higher than 164§-
was raided once and, as the weck’s rosult,
foll § from its highest piteh last wock. NWo
one can tell why this wus done, and it re-
maineds an unexplained fact of the week’s
market. )

There was also great selling by insidors,
but why this was dono is ogqually mysteri-
ous., The vicissitudes of Brooklyn Rapid
Transit, too, landing it 1 point below ifs
provious mark, are only partial y explained
away by the $150,000 loss owing to the
strike, and by the rumored dissatisfaction
with the managemont of Mr. Rossiter. An-
other strango elfect, too, was the decline of
B. Q. 1§, though there was much domand
for it, but little responsive selling.

‘Why some of the Rails, like St. Paul,
Clicugo and N, W., with Ponnsylvania,
should, on the reports of great earnings,
have advanced from } to 5 1-2 while others
declined, is ono of the many eccentric evo-
lutions of the market, for which sufficiont
as well 8 efliciont causes oxist, but which

* on the surface scom uof atall what might

have beon oxpected. Yesterday sgain
American stooks appeared to have re-a wak-
oned intorest in London. There was strong
brllish feeling about them, especially Rails,
and theve was « good deal of buying. A
strong bearish influonce, however, oxists
here, which finds oxpression in the declara-
tion that present high prices bave fully
discounted the future, prosperous though it
will be. This influenco is not unchecked
or uxchallenged, for many leading specula-
tors apnounce & firm beliof that business is
such as to warrant hopes of .dvancing
values. Of the 24 ctocks on the Exchange
Noews list six have advanced, two are on
the same level, and sixteen have declined.
Thoso advanced are as follows: T.C.L. 10},
advanced to 92, A.AL T.8% to125%. St
Paul 5 1-2 to 137, S. W. Co. 2} tv 621-2,
Chicago & N. W, 1-2 t0 162, Penn. R. R.
to 137. Those the sawe are: Con. Gas 181,
L. P.R.75. Those lowerare: P.O. } to
122, TU.P. 3 to 45, Sugar §t0 1648, R. L. §
to 119, Anc. 1-2 to b8, Ax.1-2to 43, Con.
% to 139, Rubbe: Z to51. U, P, pfd 1 to 77,
BRT.110115,B. & Q, 1} to 137, P, M.
1% to 47,Mon. 13 to 118, N. P. pfd 1 1-2 to
7M. R. 2 to 209, A.B, 8t 190.

HALTIFAX ELECTRIC TRAMWAY.

AUG. 6 eurererereerenn$3,113.2000mmereee IN0. $285.40
“'13 eoone 3,155.20 w2000

Reo'ts to date........$5,776.20...Doc, §217.80

Hou. A. W. 0GILVIE,
Prosld

. L1104y,

don Managor

The Investment Company

LIMITRO.

CAPITAL, $800.000.

479y, Francois Xavier 8t.,

DMONTREAL.,

Stocks, Bonds, Mortgagos and
Municlpat Sccuritios dealt In.

P.0. Dox 557.

E. T. BABRTLETT,

MINING AND INVESTMENT
BROKER,

Membe

r of Mining Exchange.

STANDARD OHAMBERS,

1571 ST.

JAMES STREET,

MONTREAL.

Teolophone Ma
INSURANGE PoLICIES

In 2069.-¢-~3——
PURCHASED OR LOANS MADE THEREON.

THE TELFER & RUTHVEN Co,

BANKERS ax0 BROKERS,

{1 St. Sacrament St.. -

MONTREAL.

——

CORRESPONDENTS ¢

SEYMOUR, JOHNSCN & CO.
71 BROADWAY, NEW YORK

Mombe~

¢ tho Now York Stock Exchange.

JORN E. FAIRCHILD, Manager.
Telephione Main 3005.

N. P. BRYANT

STOCK BROKER,
Room 7, Stock Exchange Building.

i1 St. Sacramont St.,

MONTREA

Telcphoue Maln 3330,
DIRECT PRIVATE WIRES TO NEW YO

CHICAGO.

Cripple Creek Gold Stocks

SOUGHT AND SOLD

ON COMIMISSION,

FAIRBRAKS, CAMERON & CO

57 Can

ada Life Building,

MOIN TREAI.

Tel. Main 3389.

ViOISAN BROS.

BROKERS,

13 HOSPITRL. ST.
Privato Wires to New York and Chilocago.

Stocks, Bonds, Grain & Provisions
Bought, £old orCaxried on Moderate Margin,

Commlission
3{of 1 porocont.

Tolophono 1826 Maln
O, Box 602,



