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nary expenditure thero would requice to be provided
on account of publlo works. &¢., 82,466,000, and for
redemptlor: of dobt $1,818,207, making = tolal of
$4074.267. Ho, then, r#ferred to tho changes ho was
abott to proposo in tho tarifl, which wo havo already
1atd before our readers. He ostimated for the rove-
nae of 1863-(3 as follows :—

From Customs . £9,100.000
#  Excise, PN 4.614 000

»  Miscellancous sources.,.... ... 2,500,000

$ 65,114,000

orsn ostimated surplus of £1,071,830 of tho rovenue
over expendituro.

A{r Rose thon procceded to stato the cstimated
supaal chargo on tho cuuntry dusing the noxt five
jears for bulldiog the lotercolonial Raflway, & work
of absoluto necessity as withoat it thoro would have
wen no Unlon, and for erccting fortifications, with-
oot which all expendituro for Militis purposes would
beascloss. The following aro the fgarcs:

For tho I8t y0RF..cvueeesiarsenaneeass$ 809,033
For tho 204" year . 018,068
For the 3rd yoar 427,100
For the 4th year.. .+ 1236133
¥or the 5th year..... cessatssens 1,280,653

Ibe iatter yoar gives tho maximum of the annual
harge for both interest and sloking fund in [the
garaoteed loans. At tho rate montioned the dobt
vould continue for twonty-cight or thirty-two years,
weviding as tho sinkiog fand was tavested at five or
a3 pet coBt. «ator which the annusl payment wonld
4minsh fcr fivo yoars In tho reverse ordor in which
nicreaszd, until the wholo debt was extinguished.
sbich would be in thirty-eight or forty-twoyears To
¢rure that he was justified in thinking the resources
« the Dominlun would enable these amounts to bo
&y wathout unduoe pressure, the Financo Minister ro-
rrred to tho vory great increase which had taken
pace in tho trade of Cansda during the last nine
yars, namoly 81 per cent, 1n.tho imports, and what
wus & far bettor indication of hor wealth—94 per cent.
m the exports, during the same period in Novs
Scotis, the imports had jocreased 72 por cent. and the
exports 20 per cont., rad in New Bruoswick tho .
crease of imports and oxports was 33 and 25 respec.
urely He dld not wish it to ba supposed that in
alling attentlon to these indications of futare pros
petity, ho was desirous that they show:d rush into on-
s expendituro, but that they should bo most care~
fiin their outlsy, and consider well every shilling
a they expended, aod ho cizimed that Govern.
oeut had shown a desire to administer public affajirs
twifily avd cconomically. It was necessary, how.
Jel, W develup tho wealth of tho country, to ensure
we reavonable and- progressive development of its
msogrees, not to allow its treasures to remain hidden
ke bowels of the carth, nor to neglect the means

! owessary to bring products of all kinds to & profit-
1 e market. Before closing, Mr, Ros. refatcd the
ea that Canada was groaning undera heavy load of
brsuun, shewing that whilo in thoseveral Australian
tolopics, the interest on the public debt varied from
f15l tu $6 02 per head, in this country it was only
§1.2;, and that while in New York State the total
uousl taxation was aboat §45 per head, in Canada it
wsonly & littlo over 85. The debt of the State of
New Yurk amouats to §163 per head, but in Canada
wonly $28 per head. These facts, taking also fnto
weount the valuable debts owing to them, and the
property thoy hold In connection with the burdens
tiey had to boar, must lead any dispassionate observar
taray that contrasting their condition with that of the
ghbouring State, tho balance was entirely in tholr
avoor.

GOVERNMERT TELEGRAPHY.
HE plan of transferring tha telegraph lines in the
Coited Kingdom to tho Government, and work-
og them ot & system analogous to that of tho Post-
ciies and in connection with it, will shortly be carried
oo efloct. A Blue Book:has recontly been issued,
| containing two reports of Mr Scudamore to the Poat-
. suster-General, abd ono oztwo official lottrs betwren
| the Post-Office and the Treasury, on which the dove
ament measuro has beon based  Having more then
sucostated our bolief in tho advantago of plselng tho
wires in tho hands of our Governinent, wo shall ad-
duce. in support of our opinlon, 8 fow facts from Mr.
&cadamore’s able and exhaustive reports
Mr Scudamore’s first report was mads fo July, 1858,
12¢ much of its spaca was dovoted to explaining the

the Dritish aystom, and on all points of comparison
tho suporiority was showit to bo with the Continontal
sy:tognsofGovommenh\dmlnlemuon Forexample,
1ho miles of telegrephio line to every 100 *quare miles
of tortitory in 1865 were, in tho United Kingdom 11
@10ths, but In Switzarland 13 7-19ths, and in Belgium
17}, Again, the number of telegraphic oflices to every
100,000 persons fn tho samo yesr was, in the United
Kingdom 6 6-10tbis, but 3n Bolgium 64, and in 8iwitzer.
iand 90:10ths. In Mr. Scudamoro’s second report, In
February, 1868, ho gives the changes: in' 1666 as to
wiles of Nae, miles of wire, telegraph ofices and In-
straments; tho Rr contage of Increase being in all
cases very much higher jn Belgium aud Switzeriand
than In tho United Kisgdom. la tho thira place,
while In all countries tho pruportion of telegrams to
letters has beon Increasiug sinco 1860, the United
Kingdom is beaten fn the rsco. The proportion thoro
of telegrams to letters in 1860 was 1 to 2905 in Switzer-
Iand, 1 to 84; and In Belglum, 1 to 218. In 1866, In
the United Kingdom the proportion was 1 to 121; fn
Switzerland 1 to 69, and the Belgian, which bad shewn
tho most remarkable progress, 1 to 87. This increaso
is attributed, and correctly, to the reduction of the
tari{f from 13 francs t¢ 1 frano in 1663,and from 1 tranc
to § frano in 1866,

The fear of cheap business choking tho lines ro
ceives no sanction from the roport. In 1865, in Bel.
ginm, the messagos received at each tejographic office
wera nearly eyual in pumber to thuse recelved at each
offico §n the United Kingdom, the figures for the threo
countries boing, in the Ualted Kiogdom, 2,255; Bel-
glum, 2,105, avd Switzeriand 2816 Nevertheloss,
tho Bolgian Government did not besitato at a reduo-
tion of tho tariff * which was oxpectod to doubto, and
* did sctually double, withuut 10 any way choking
 their lines, tho total number of injand messsges.’””
And in 1860, the messages per mils of wire, while only
78 in tho United Kingdum, wero 163 tn Switzerland,
aod 181 in Belgium.

YWith regard to delays in despatch of messagos, Mr
8Bcudamore, speaking of time occopiod in sending
vasious telegrams to Foglish offices from his own de-
partment, viz,,from 1h, 16m. to 3h. 45m., *ays:—* The
“ time pied fn tho tra {ssfon of these messages
 did not, at tho date thereof, appear unnsually long,
‘¢ or excito any surprise, or give rise to any complalnt
1 of delay, though the delay waa in such cagse as woutd
« havo appeared to the Belgian telegraphic adminis-

trationto beunbearable. 1tappears tolorably clear,

theretoro, that the dotays for which the Belgian ad-
 ministrators & ologize, aro not such as are charged

against the English system, and that tn apologizing
+ go frequently for delays which would pass unnoticed
** here, they furnish a striking proof ot the superiority
‘- of their arrangen nts.’

The okjections to increasing the duties of Postmas..

ters by giving thom cliargo of tho telegraph system,
the report meots by shewing thatin otber countries
postal and telegraph duties are combined without in-
Jury.to eficionay, and that, while telegraphy isan art
found to be casy of acquisition, the advauntsge,
espocially in couztry offices, of adding to their busi-
ness, is very great. The remuneration-is necessarily
incressed, and 2 superior classof nien canbe attracted,
cqual, not oaly to the, performanco of tho now duties,
but also more compstent to the discharge ot the old
duties. The Poszt-ofiices in tho United Kingdom to
which money order offices-aro attached are best man«
aged for postal purposes; tho addition of telegraphic
busineas will onable turther improvemonts to be car-
riedout. The report furthershows thatin the United
Kingdom, in'taking up a new business tko Post-Ofice
brings with it tho possossion, rent frde, of 12,000 ofices
distributed equally over the Kingdom, the ability to
find labour fora portion of the day without paying for
it througl the wholo day; a vast force of officers in-
creasing daily in efficiency; and * an orgsnisation
¢ which enables the central uffice to hold and control
«* every fibre of the systom.”

Mr. .Scudamore, besides .proposing to establish a
groater number of tolographic offices than exist at pro-
sont, proposeg in addition ¢ to open doposit offices,
¢ 4. «,0ffices at whick pa may bp deposited, and
*“ tbs, .harge thereoa pald, at every Post-Offico 1o the
* ('n'ted Kingdom at which no telegraphis office 18
¢« os.abllracd;” and *‘to pormit the pillar boxzes
“* throughout the Kingdom to bo plages of depoatt for
« messagoe, provided such mvssagos bo written on
« stampod papoer.” On all messages, tho proposod
oha'rgo of one shilling sterling "for twenty words and

xuring of tho Swiss and Bolgian o5 compared with } sixpenco for every ten words additlonsl, Is to include

the dellvery by special messopgor within the town de-
Hrery of the torminal office, being a head Post-Offico,

and within one mile of the terminal office, ot beolag

a head Post-Office. For delivery boyond theso llmits
an extra charge is (o bo mada.

We cannot concludo without urging upon our Gov-
ornment tho adzimability of following ia this country
the oxamplo sot them by the Imporial Governrmont,
and the importance of becoming the proprietors of
the existing telegraph lincs at tho very eatliest date’
a3 each year will, of courso, add to tho cost by the ox-
tensions mwads. In the English plan it is calimated

that the not profit obtained in working tho tines, less
Interpst on capital account, iill be sufficient for &
sinking fund to extinguish tho debt inourred in 83
years  Wo seo no reanon wh{ & similar system could
not bo carried out hore: and If so. in a rapidly grow-
Ine‘conmrv iiko this, there ts no time In the
w

v uture
ch ¢an o as advantageuus as tho prosent.

THE FINANCIAL SITUATION IR THE U. 8.
{From the Commercial Bulletin,)
TR anticipations last weck of an easlor money
markot have beon ful.y roalized. Tho extremo

pressure {nduced by the suddeo break in the Atlantic
majl stosk and also by the disturbances in Krig, has
pased away, and monay, although still tight, is com-
paratively casier, with a proapect of a still more favor-
ablo turn. There is now a decldod tendonoy of capi-
tal towards New York. Tho country baunks are
strengtlieniog thetr balances tn the cify. Currency is
gradually fuwing In from tho ntesior and monoy is
temporarily scarce at Chicago, Cincinnat{, 8t. Louls,
and other places where an sotive demand exists for
funds for the transportation of hreadstuffs, The
Western banks eo far seem to have been ablio to meet
all buriness demands for money, but speculators have
found it difficult to obtain accommodations upon
terms short of fult collatss L vatnes for bills. The con-
servative oharacter of tho goneral business of the goun-
try is ono of tho most marked features of tho times,
and affords the surest guarantoe against tho oxcesies
of epeculation.

From a carofnl review of the present peculiaritics of
the market, we are warranicd in anticipating a speedy
roturn of general confldence. The disturbing ioflu.
ences of the last faw weeks aro rapidly passing away.
The bitter Erle ﬂvalrr has been compromised upon
torms that are exercising a benefictal influence spon
tho markes. There isan upward tendenoy of all kinds

of stur*  although the recent experiences will long
cont’ 10 produce a greator watchfulnees in the
wa'.@ « llaterals Theactive demand for breadstufly

for tb, ‘oreign markets wbl stimulato tho transporta.
tion of large T:““mm of graln to tho seaboard which
will balance the Eastorn flow of currenoy, and restoro
easo to the Westerp as well as to tho Eastern markets,
With respect to tho action of the Treasury agonts
during the recent cnsis there is much discrepancy of
opinfon That the government Jooroised the strio-
‘zency of the market by sales ot gold that withdrew a
arge amoantof currency from circulation, and that
the purchases of seven-iirties by no means covered
the asles of gold, appear to ba indlsputadle. But it is
held that this saction was entirely contervative and
boneficial, as it_prevented an undue advance fn the
{)ﬁ’ice of gold. ithout going fully :nto the merits of
o important questions involved, it is to be observed
that the interfarence of the governmeont to affect the
price of gold, or of any commodity, must slways be
ed with more or less distrust, Qar past ex-
;}eﬁenm in this dircction are not very reassaring.
he publlo Treasury bas suffered severely {rom the ef-
forta to tegulata the prices of gold arbitrarily, and it
cannot bo shown that tho public interests have been
promoted to a corresponding extent.

CoMMRROE OF GrEAT BriTAIN.~The ity article of
the London Ttmes of April 14, has thbe following ao-
count of the commerce of Great Sritains—

The export trade of te United Kingdom the year
betore last attained an aytount fourteen per cont fg
axcess of all former expen.nce. The retarus for last
year show & diminution of tour per cont from the un-
precedented total thusrcached ~ Bat, allowing for. the
rocent considerable reaction in tho price of many of
the principal articles of the raw material employed fn
our tures, there 1s to bolievo thatso far
as it represeuts ths money roturn for tho labor, capi-
tal and skill employed, the.total of 1867 is tho most
favorable aver attained.

the aggrogato of £181,183,971, about 23 per cent
was to ourown fong, bat !arfe 24 this propor.
tion is, it i3 not quito equal to that of precedir ﬁy“m'
since, sithough there was a recovory {n the trade with
Indls, that with .Australia and Canada experienced
@ heavy reduction. As regards our shipments to
foreign countrics tho worst feataro consists {n a heavy
falhnf off in thetotal with the United Sta%es, notwith.
standing tho very largo incroase in the quantity of
breadstufls and cotton we have drawn from their mar.
kots, On the cther hand, Germany, under her new
organization, hias made a great atride towards com-
ensating us for this lozs of business with America.
ranco, Holland and- Egypt. likowise cortinue to ad.
vanco. Brazil igures show a rather heavy fall(n? off,
but the Argentine Repuoblic has  maintatncd the larga
increass of tho precediog yoar, and now takes the lead
of Belgium. Chilllikewlse prescnts 8 goodly inoresso,
whilo Mexico exhibits tho falling off’ thativas to be
o.xreoted hing shows no rexction from e remark.
able increase aitalnoed in 1868, and Japan presents an
increasp on the provions ntkfwtory total,




